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Australia 2.5.0 
Austria 130.00 
Brazil 93.00 
Burma 24.00 
Ceylon 24.00 
Chile 550.00 
Colombia 10.00 
Costa Rica 29.00 
Denmark 35.00 
Ecuador 75.00 
Egypt 1.750 
Salvador 13.00 
Ethiopia 12.50 
Finland 1,600.00 
France 2,100.00 
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Guatemala 5.00 
Haiti 25.00 
Iceland 82.00 
India 24.00 
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Iran 378.00 
Iraq 1.800 
Ireland 1.16.0 
Israel 9.000 
Italy 
Japan 
Jordan 1.800 
Lebanon 11.00 
Mexico 62.50 
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Norway 36.00 
Pakistan 24.0.0 
Peru 22.00 
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Sweden 26.00 
Turkey 14.00 
Union South Africa 1.16.0 
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United 5.00 

and Possessions 
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Venezuela 17.00 
Yugoslavia 1,500.00 
Countries not listed 5.00 
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IMF INTERNATIONAL STATISTICS International 


Quotas and Fund Holdings Member Currencies and Gold 


August 31, 1958 


Subscription: Repurchases Fund Holdings HOLDINGS 
Net Income Member Currencies MEMBER 


Member Subscription Member and 
Member Quota Gold Currency Account Drawings Expenditure, GOLD 

Afghanistan 10 2 | CONTINENTAL EUROPEAN | 
Argentina 150 112.5 75.0 187.5 125 
Australia 200 8.4 191.6 191.5 
Belgium 225 168.8 50.0 218.7 
Bolivia 7.5 15.0 150 
Brazil 37. 112.5 225.0 150 
Burma 3.2 15.0 26.3 175 
Canada 300 75.0 15.0 10.0 70 ag 
China 550 1 ae $2 se sé 
Colombia 50 12.5 5.0 72.5 145 STERLING COUNTRIES Wf | 
Costa Rica 5 4 9 3.7 75 = 
Cuba 50 12.5 37.5 75 
Denmark 5.9 8.5 100 
Ethiopia 6 1.4 4.5 78 } 
France 22.9 787.4 150 
Ghana 
Greece 40 LATIN ABERICAW 
Guatemala 5 3.8 7 75 | COUNTRIES 
Haiti 7.5 1.9 5.6 1.0 6.6 RR i 
Honduras 1.9 5.6 5.6 
India 400 372. 200.0 2.5 575.0 144 
Indonesia 110 15.5 94.5 12.0 55.0 137.5 125 
Israel 7.5 1.9 5.6 3.8 9.4 125 # 
Italy 180 5.0 ae 5 $2 sa sé 


Morocco 
Nicaragua 7.5 1.9 75 j 
Pakistan 100 3.5 96.5 96.5 96 

ae 
Panama 4 4 ‘ UMITED STATES 
Paraguay 7.0 1.9 5.6 6.0 11.6 155 
Peru 3.2 21.8 8.7 
Sweden 100 17.0 83.0 8.0 75.0 75 ly 


32.2 42.5 74.6 174 
outh Africa 100 25.0 75.0 36.2 111.2 
Rep: Egypt 50.5 5.5 30.0 75.0 125 
United Kingdom 1,300 2 1,063.7 - 3.4 125 iM BILLIONS OF DOLLARS 


Uruguay 
Venezuela 


15 3 

Viet-Nam 12.5 3.1 
6 7 


Convertible 2,420.9 92.0 —2,074.3 556.3 994.9 = 
Non-Convertible 4,082.2 —135.7 1,835.3 15.8 5,797.6 
Czechoslovakian Cy. 2.0 2.0 


Gold 1,721.6 
44.7 


Subscript. Receivable 863.3 863.3 
Total 9,088.0 9,088.0 0 0 16.6 9,104.6 


Fund holdings of yuntries in the area div by their aggregate quota, excluding countries whose subscription payments have not been completed 
Calculation of “C« n Countries” accounts for Czechoslovakian figures consistently with their treatment in the Exchange Transactions t 
Holdings of Canadiz included in the “Other Member Countries” calculation Of which $200 on on in US Treasury Bills and funds await 


oceeds of sale of gold. Upon termination of investment the same quantity of gold can be re-a red. *Approximates cash surplus (or deficit 


al items. ‘Sale of gold for US dollars. § Proceeds of repurchases on subscription account made in US dollars by other members 
I F y 


nvestment obtair 


if negative) but does not contain 


| 
= 
— 
>. 
suxembourg 
urg 10 
Mexico 90) 
| 67.5 ; 4190 
pe 
Thailand 
lalland 
Tunisia 
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nited Stat 
states 
{ 5.9 Co ‘ 49 7 
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1,446. 8° 
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Monetary Fund IMF 


Exchange Transactions: Drawings and Their Repayment 
(Through August 31, 1958, Amounts Expressed Millions Dollars 
Date 


to 
Member 1948 1949 1950 1951 1952 1953 1954 5 Date Gross Net 


Argentina 
Australia 


Denmark 
Ecuad r 
Salvador 


Ethiopia 


Arab Rep: Egypt 
United Kingdom 
Yugoslavia 


Drawings 


Currency 


4 7 1.4 .872.9 


he 
Repurch 


Net Drawings 
Drawings Outstanding 
Stand-bys Agreed 
Drawn 
Expired 
Amounts Availabl of Period 


Member's Repurchases on Subscription Account 


* Former member. Paymer t tlement o zechoslovakia’s dé 
effect at end of period and not fully table on Stan 


wer 
75.0 75.0 75.0 
20.0 30.0 12.0 24.0 14.0 50.0 
§—65.5 37.55 (-—17.2 
Burma 15.0 15.0 15.0 
Colombia 25.0 10.04 40.0 35.04 
Costa Rica 1.2 1.2 
Czechoslovakia* 6.0 .6° 6.0 2.0° 
3.4 6.8 10.2 44.2 
5 0 5.0 5.0 0 = 
2.5 2.5 2.5 0 es 
Finland 4.54 4.5 0 
France 125.0 20.0 6 L5 s 262.5 131.2 518.8 13.8 : 
Haiti 1.0 1.04 
6 
Honduras 8 6.2 0 
India 46.7 40.7 12.5 200.0 
Indonesia 15.0 70.0 55.0 
1° i9 0 4 0 
Japan 2.4 249. 125. 
Mexico 22.5 22.6 45.0 
Netherland 52.0 23.3 144.1 63.8 
Nicaragua 5 1.94 6.1 0 
| 
Norway 9.6 9.6 9.6 0 : 
Paraguay 9 4 1.5 4 ve 6.9 6.04 
Peru ‘ ‘ ‘ ‘ ‘ 0 04 a 
Philippine 10.0 5.0 15.0 15.0 
3.0 3.0 15.0 15.( 30.0 
or 60.0 28.0 157 108.3 61.54 ‘ 11.24 861. 3a 
468 208 102 230 693 977 1,907 
Bought 
Belgian franc 11.4 11.4 : 
‘ Canadian dollar 15.0 15.0 
German marks 4.4 
Guilders 5.0 
Pounds sterling 6.1 28.0 157.6 
by Other's Drawing 6 11 28 158 16 -219 mn 
ios 733 694 678 587 439 234 814 1,727 1,9075 
55 62 1,077 183 224 1,602 Be 
bt to the Fund are included as if they were a member's repurchase 4 Stand-by in : 
by Arrangements +t Net member drawings plus outstanding debt of Cze slovakia ‘ 


IMF 


INTERNATIONAL FINANCIAL STATISTICS 


International 


Note the Accounts and Transactions 


Each member the Fund has quota, expressed 
dollars. Quotas determine the voting power and subscrip- 
tion each member and the normal quantitative limitations 
its use the Fund’s resources. 
mate 9.0 billion dollars. Subscriptions are equal the 
quotas. They are payable partly gold and partly the 
member’s currency. Originally members’ gold subscription 
were set either per cent their quota per cent 
their net official holdings gold and dollars Septem- 
ber 12, 1946, whichever was less, and were payable upon 
establishment the member’s par value. Gold subscripti 
for members that have joined the Fund after 1948 have 
been made payable the effective date membership and 
most cases the amount the subscription has been fixed 
the Board Governors. Quotas and 
hown Table 

Exchange transactions the Fund take the forr 
nember’s purchase from the und the currencies other 
members for equivalent amount the member’s own 
currency. Fund resources are available eligible members 
essentially short term and revolving basis provide 

with temporary assistance contribute the 
solution payments problems. Since 1952 members 
have also been able obtain stand-by arrangements that 
assure member that drawings upon Fund 
specified limits and within agreed period may made 
reconsideration the member’s the time 
stand-by arrangement determined after its 
circumstances, and its iikely ability, with the help Fund 
resources, overcome its problems within short period. 

Drawing rights are limited provisior 
the rate increase and total amount the Fund’s holdings 
quota. Without waiver, drawings are limited amounts 
that will not cause the Fund’s holdings the 
rency increase more than per cent any month 
period nor exceed 200 per cent its The 200 per 
cent quota limitation has never been waived, but since 
1953 most drawings have been larger than per cent the 


quota. 


Total quotas approxi- 


subscriptions are 


y 


nofa 


Ss up to 


member’s purchases currency from the Fund must 
repaid repurchases the purchase that 
currency another member. general rule members 
undertake repay within period not exceeding 
years. addition, member whose monetary reserves 
are greater than its quota incurs obligation repurchase 
its currency from the Fund when its monetary reserves im- 
prove any year! which purchases foreign exchange 
from the Fund and does not draw equally its own reserves 
Members whose monetary reserves become excess their 
quotas are also obligated repurchase such amounts 
their currencies paid the part their ription 
hat exceed per cent their Repurchases are 
made gold the currencies those members whose 
currencies are convertible and held the Fund amounts 
below per cent the members’ quotas. 

member’s currency convertible currency withi 
accepted all the obligations Article VIII, Sections 
and which means, among other that the member 


will not mpose restrictions on current payments and 


the Fund 


transfers without the approval the 
vertible currencies are those of the US, Canada (from 
December 1951), Mexico, Cuba (from December 1953), the 
Republic (from August 1953), Guatemala, 
Salvador, Honduras from July 1950), Haiti (from April 
19: 54), and 
The Fund Agreement provides for the computation of a 
monetary reserves for several purposes, but chiefly 
for the det ybligations. 
reserves are the member’s Central Institutions 


ther me mbers, 


member 


ermination repure hase 


13 
holdings 
: gold and convertible foreign currencies of o 


holdings other members’ Central Institutions, Other 


Institutions, and Other Banks the currency the 
member. means currency proper, bank bal- 
ances, Dank acceptances, and government Wnose 
original maturity was not more than months. data 
the table gold and foreign exchange reserves and the 


country pages are not data on mor 

foreign exchange data are broader. Holdings inch 
non-member currencies, inconvertible currencies, and claims 
EPU 
instruments. 


limited to tho e j 


and foreign exchange includes 


the same range 


tary reserve 
measure 
holdings min 


and for countrie 


not the monetary reserves figures 
Fund transactions are reported Table and 

arrangements are detailed Table Table reports 

drawings and repayments, rather than purchases and repur- 


stand-by 


chases, order dis repayments drawings from 
payments made men under the obligation repur- 
chase those amounts their currency that were paid the 
Fund subscription account excess per cent their 
quotas. the table repurchases its currency mem- 


ber (or other countries’ drawings currency) are con- 


sidered first repayments the mber’s drawings; only 
when repurchases (or other countries’ drawings) equal 
drawings have been completed are they considered repur- 


chases subscription account. official accounts 
such distinction. 

Fund’s holdings member currencies reflect receipt 

ubscription transactions, payments made 
members maintain the gold value Fund holdings, some 
receipts ments administrative ex- 
penses. The Fund purchased 600 million dollars 
with gold. Administrative expenses are generally paid from 
holdings the currency which they are incurred. The 


Fund’s holdings member currencies are reported Table 

The country pages JFS report time series each 

k j al ve M lto A 4 ther intries consult ar ally with 

I j f t 4 sn ain th ad vance 
Fund exchange rates 


> 
how... 
| > ners ner ar ‘ 
POPE! all ank qaeposits, are no imited to those he a bv 
n none ry horities an¢ +} . 
nO ary autnoritie and bank of other countries 
ne the t ir etan 
Some the most important between gold 
al d foreign ex -hange lata nad mor 
all rcnange dala ¢ mo itary r 
A la ind monetary reserve caicula- 
tions are {or EPI ereditor countri wr} r +} 13 
f . intries, where the gold and 
foreign exchange data include claims EPU and the mone- 
not; for the UK, where JFS data 
ings while monetary reserve 
is arge part ol ‘ terling ahiliti 
large reserves sterling, where 
aaa erling holdings are inciuded in the go 1 and foreign ex- 
change figures cinee cter!l 1 
lange ince sterling has not been declared con- 


its currency. 


ments gold subscriptions 


includes the effects repurchases sub 


for each peric 


Fund expenditures the member’s 


laneous Fund receipts the member’s 


arising when charges are paid member 
member obligated maintain the 
Fund’s holdings of its curre 


ments the par value its currency 


makin 


judgement the Fund, the foreign 
currency falls tly 
he Fur i ol rrencie are d 
Central bar r otne aeposit¢ in eacn 
For that part the Fund’s holdings 
exceeds what the Fund considers to be a 
ma\ ibstitute for depo 
demand securitie 
following charges are made the 
the Fund; and charge payable the 


currency that exceed the member's q 
chal two dimensions: the larger the 
whi ind holds the member’s curre 
imounts 
Expiration 
Date of of Agreement 
Member Agreement or Renewal 
1956 
ine 
Apr 195¢ 9 
June 1957 
lar 1052 
1958 
July 1957 ) 
Feb 
Afr Apr 1958 
Agreements expir eled 
Belgiu 9° 
} nd 
France 
India 9 
Iran 9° 
Mex 9 
Nether r 
Nicaragua 
Peru 


Ill. Stand-by Arrangement 


ed in Millior 


Amount Availabl 


enditure 


IV. 


1946 


51 
Income 3.51 
Expenditures 3.65 


Cumulative Difference .14 


come and Exp 


5. 


onetary Func XI, 11, 1958 
~ 
member’s IMF defined its quota minu Charges transactions effected 1954 later 
Fund holdings measures primarily pay- Charges Per Cent per Average Effective 
by ‘per cent t per cer 
urrency 
rold value of the J ane 
2 
a currency na 
normal working 
Fund: service arrangements but, should the country make purchase dur- 
fron ing the period the stand-by arrangement, this charge 
holdings credited against the ser charge for the transaction, 
ery her's draw- are norma t el a member’s monet 
period during reserves are below half it urge ma he paid partly 
in the men he r’ currTre!l 
Agreed 1952 1953 1954 1955 1956 1957 1958 
- ) 
- 0 
13.8 
50.0 7 5 
68.75 68.8 
1.9 
12.6 12.8 12.8 12.5 12.6 
(Amounts Erpressed in Millions of US D 
OPERATIONAL 
61 1.54 2.44 2.62 3.46 3.95 2.63 1.20 1.68 10.70 1.71 4.9] Rh 
25 05 .02 .10 1.18 
2 90 5.452 2 2 
2.87 2.30 2.44 2.87 4.14 5.15 2.96 1.57 8.15 22.22 ac 6.48 
3.72 3.90 4.27 4.72 4.87 5.00 4.99 5.13 5.34 10.26 1.96 
1.69 5.12 —7.70 —7.55 1.63 5.38 9.9 
Fees for stand-by arrangements, interest on Czechoslovakia's gation, and fees for arranging gold transactions between members. Stand-by fees are held in reserve until the end of the . 
i2n th period covered t the fee r until time stand-t s drawn or expires. Hence figures re esent transfers t ncome and do not e with t g of stand-t arrangements 
i After N ember 1, 19 nterest n US Treasur | s is transferred to a reserve a nt and not re ted here as ir - {which 4.77 n for Headquarters Building 
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Par Values 


As of 


of each n nen 


The Fund Agreement requires that the par valu 


llars of the weight and f 
effect 1944. this schedule they are 


neness 
dollar 


expressed in th gold an ther than initial zer Fund 
accounting the currencies members based the par valu ast agreed with the Fund Indonesia, and Peru 
Date Grams of G US Cent Units per 
Member Currency Established per Unit Dollar 


AFGHANISTAN 


Afg i 


AUSTRALIA. Pound Sept 18, 1949 990 62 15.625 0 224.000 .446 429 
Former par value Nov 17, 1947 865 10.856 322.400 
AUSTRIA illi May 4, 1953 034 179 6 910.000 3.846 15 26.000 0 
BELGIUM Sept 22, 1949 017 773 2.000 50.000 
r value De 18, 1946 020 276 5 ] 33 . DE 2.281 67 43.827 5 
July 14, 1948 036 405 18.500 
BURMA Aug 1953 186 21.000 4.761 
CEYLON Jan 16, 1952 186 166.667 4.761 
Oct 1953 008 3,850.00 110.000 
Former par value Dec 18,1946 028 1.085.00 3.225 81 31.000 O 
CHINA Yuan value not yet establishe 
COLOMBIA Dec 17, 1948 68.249 51.282 1.949 
Fe par value De 18, 1946 507 61.249 7.143 3 1.749 99 
Costa RICA* Dec 18, 1946 17.809 5.615 
CUBA — Dee 18, 1946 RRR 5 n00 0 100.000 1.000 00 
DENMARK Sept 18, 1949 128 14.477 6.907 
value Dec 18,1946 178 67.96 ”) 837 6 4.799 
DOMINICAN REPUBLIC Apr 23, 1948 888 671 000 0 100.000 1.000 00 
ECUADOR * Dec 1, 1950 059 244 7 525.000 6.666 67 15.000 0 
value Dec 18, 1946 827 7.407 13.500 
ETHIOPIA Dollar Dec 18, 1946 690 2.484 
FRANCE Franc rreed ind 
Former par value 839 119.107 
GERMANY, FED. REP. Deutsche mark 23.809 4.200 
GHANA Pound est hed 
GREECE Drachma established 
GUATEMALA Quetzal 1.000 
HAITI Gourde 20.000 0 5.000 00 
HONDURAS i 50.000 0 °? 000 00 
Mar 19, 195 10.705 9.341 
Sept 1949 15.411 6.488 
INDIA 21.000 4.761 
IRAN 1.320 75.750 
par value 3.100 78 82.250 0 
IRAQ 220.000 57 143 
par value 1 4 000 248 139 
IRELAND .357 143 
ITALY Lira established 
Unit per 
Nonmetropolitan Areas Metropolitan 
Belgian Congo Frar 1.000 .017 773 1.750.00 000 50.000 
Y re lue 020 2 > 28] 67 43 
FRANCE 
Algeria, French Antilles, ) Frar 1.000 00 Since Januar §, 1948, no par > agreed witl nd 
Cameroons, Fr. Equatorial 
Africa, Fr. West 
( 500 000 Sine r 42 no nar rreed with Fur 
encies, Re sunion, St. Pie rre | ed 
and Miquelon, Togoland 
French Possessions of 
New Hebrides Former par Dec 18, 1946 906 49.627 
French Somaliland Djibouti Fran« Mar 22, 1949 004 145 07 7, 3.73 $66 435 214.392 
ITALY: Somaliland Somalo Par not yet est 
NETHERLANDS 
Netherlands Antilles, Guilder 496 278 Dec 18, 194 471 230 66.004 53.026 1.885 
New Guinea Guilder 1.000 00 Par not vet established 
UNITED KINGDOM 
Barbados, British 
Leew: ard Islands, 60.000 0 58.333 3 1.714 29 
British Honduras 50.000 70.000 1.428 
35.000 0 100.000 1.000 00 
rates governed the See Country Notes. 
rvalue. See transactions the 
See Country Note 235 per French franc prior 


= 
‘ 
& 
— 
Par value not vot ectahliachad 
2 
40 


Date 
Member Currency Established per Unit* Ounce of G 


Yen May 11, 1953 .002 468 12,600.0 360 .000 

JORDAN * Dinar Oct 2, 1953 2.488 28 12.500 0 28 357 143 

KOREA Hwan Par value not yet establish 

LEBANON Pound July 29, 1947 -405 512 76.701 8 45.631 3 2.191 48 

LIBYA Pound yet established 

LUXEMBOURG Sept 22, 1949 017 773 000 000 
Former par value 18, 1946 020 276 2.281 

MALAYA Dollar yet established 

Par value to June 16,1949. Dec 18, 1946 183 O42 169 20.597 3 4.855 00 

Morocco Franc Par value not yet establish 

NETHERLANDS suilder ‘ 2 ‘ 233 : 5.315 


Ni 


ARAGUA* 


NORWAY Krone 

Former par value 
PAKISTAN 

Former par value 


PANAMA 


55 ¢ ».000 0 ) { 00 
PARAGUAY 014 811 1.666 60.000 
Par value Aug 17, 1954 059 244 525 6.666 
Par value 148 112 210.( 16.666 000 
Par value Mar 1951 287 595 090 
PERU Sol 
PHILIPPINES Peso Dec 18, 1946 444 335 70.000 0 50.000 0 2 000 00 
ARABIA Par value not yet established 
SPAIN Pe as e not vet estat i 
THAILAND shed 
TUNISIA hed 
TURKEY June 19, 1947 382 
UNION SOUTH AFRICA sept 


UNITED ARAB 


Former par value 1946 
Pound 29, 1947 
UNITED KINGDOM Pour 18,1949 
Former par Dec 18, 1946 

UNITED STATES dollar Dec 18, 1946 


I 
URUGUAY 
VENEZUELA Bolivar Apr 18, 1947 


Former par 


Units per 


Nonmetropolitan Areas Metropolitan 


UNITED KINGDOM (Continued) 
Aden, British African 


Kenya, Tang: Shilling. 20.000 Sept 18, 1949 414 250.000 14.000 7.142 
Uganda, Zanzi Former par value Dec 18, 1946 .179 067 20.150 4.962 


ahamas, Cyprus, 


Falkland Islands, Gambia, 
ria, Federation Rho- Former par value Dec 8.684 .000 248 139 


desia and Nyasaland, Sierra 
Leone 


British North Borneo, Dollar 8.571 Sept 18, 1949 290 299 107.143 3.061 
Sarawak, Singapore Dec 18, 1946 823 2.126 


Former par vali 18, 


Dollar 16.000 0 Sept 18, 1949 .155 517 200 .000 17.500 0 
Former par value Dec 18, 1946 834 138.958 


Set 
+~ 
te 
a) 


1946 


Hong Kong 


om 


Mauritius, Seychelles 13.333 Sept 18, 1949 621 667 21.000 761 
Former par value Dee 18, 1946 601 115.798 308 


Tonga Pound 1.250 Sept 18,1949 1.990 15.625 224.000 
Former par value Dec 18,1946 2.859 10.877 


January 26,1948. 710 878 per Netherlands guilder prior September 20, 1949. per pound sterlin 


ig, September 18-December 30, 1949; 4.03 
per terling prior September 18, 1949. 


October 15, 1958 eee 
rules apply See Country Notes. The par values of some currencies do not necessarily govern the rates for transactions in exchange market In the ‘ RY 
case of a few currencies no substantial transactions in exchange markets take place on the ba f the ted par valu See footnote The nedule ge Ws 
does not list the multiple rate systems maintained some member Current exchange rat and descriptior members’ exchange systems are 
given the Country Pages and Not 
y US Cents nils per 

mee 

Former par vaiue 18, 834 987 92.849 8 34.699 3 59 
Cérdoba July 1955 126 953 245.000 14.285 7.000 
Sept 18, 1949 124 414 14.000 7.142 
Dec 18, 1946 .179 067 20.150 4.962 

July 31, 1955 621 21.000 4.761 

Mar 19, 1951 268 601 115.798 30.225 0 3.308 52 aa. 

405 512 76.701 45.631 2.191 
488 12.500 .357 143 

S88 671 35.000 0 100.000 1.000 00 ren 
Par value not vet established 
265 275 117.250 29.850 3.350 
Par value not yet established 

962 10,500.0 .333 333 

{ 

»9 
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International Monetary Fund 


Members, Governors, Executive Directors, and Officers 
October 15, 1958) 
MEMBERS AND GOVERNORS 


Member Governor Alternate Member Governor Alternate 


Afghanistan Abdullah Malikyar nad Sarwar Italy Giuseppe 
Argentina Emilio Donato del ros Hurtado Japan 
Austra Sir Arthur Fadden rhan Jordan Izzeddin 
Austri Eugen Margaretha Stoeger-Marenpach Korea Hyun Chul 
Hubert Ansiaux Lebar Nasr Harf 
Franklin Antezana Paz 


Brazil Lucas Lopes 
Burma Kyaw Nyein 
Canada Donald Methuen Fleming 


Ceylon Stanley Zoysa Mexico Ant Carr 
Chile Felipe Herrera Morocco Abderral Bouabid 
China Chia-Kan Yen Netherlands Holtrop 
Colombia Hernando Agudelo Villa Nicaragua Guiller Sevilla 
Costa Rica Alvaro Castro 
Cuba Figueredo Antunez Pakistan Abdul Qadir 
Denmark Svend Nielsen Robe Heur 
Dominican Juan Par Gustavo Stor 

Republic Per Andres 
Ecuador Guillermo Perez-Chiriboga Clemente Vallejo Philippine Miguel Cuaderno, 
Tadessa Yacob Spair Vacan 
Finland Klaus Wari Sudan 
France Pierre Mendes-France Sweden Per Asbr 
Germany, Fed. Kar! Blessing Thailand Prince 

Republic Hedi Nouir Vaca 
Greece Xenophon Zolotas Daniel Hendrik Ste 
Guatemala Gustavo Miron Porra 4] South Africa 
Honduras 
Indonesia Loekman Hal Urugua 
Iran Ebrahim Kast Venezuela Her Avend 
Gorr 
relan | Seams Vie N n Huu | V Q I 
Israel Davi y M N iM 

DIRECTORS 

Executive Director From From Casting Votes 


Frank Southard, Jr. 
Thorold 

Beue Tann 
Je an de Larg 


Rodolfo Coromina 
Segura 
Takeshi Wa 
B. B. Callaghan 

J rge Sc l 


lex 
Otmar Emminger Federal Republic Wilhelm Hanemann Republi Federal Repub Germar 

Germany Germany 
Louis Rasminsky Canada Alan Hockin Canada Canada 
OFFICERS 
Managing Director and Chairman the Board Executive Directors, Per Jacobs 
Deputy Managing Director, Merle Cochran 
Asian Department James Samuel Raj, Director Western Hemisphere 
European Department Gabriel Ferras, Director Depa Jorg tor 
Exchange Restrictions Office of PI 
Department Irving Friedm Office 

Middle Eastern Department Anwar Ali, Director Europe 


Research and 
Department J.J. Polak, Director 


| M 4 

af 

Ugo La Malfa 7 
Masamichi Yan agiwa 
Abdul Karim Humud 
Farid Solh 
Vacant 
Octavio Paranagua Luxembourg Pierre Werner Hugues Galla 

San Lin Malaya Sir Henry Lee Ismail bin Dato’ Abdu 

James Elliott Coyne Rahman 

United States John Hooker United States United Stat 
United Kingdom MacGillivray United Kingdom United Kingdom 
China Ching-Yao Hsieh China China 
France Marcel Theron France France 
Ahmed Zaki Saad United Arab Albert Mansour United Ara \fghanistan, Ethiopia, Iran, Iraq, Jordan, Lebanon, 

Republ Republic Pakistan, Philippines, United Arab 
ee Andre van Campenhout Belgium Maurice Toussaint Belgium Austria, Belgium, Korea, Luxembourg, Turk 

Pieter Lieftinck Netherland van der Netherland Israel, Netherlands, Yugoslavia 
Carlo Gragnani Italy Costa Caranicas Greece Greece, Indor Ita 

Octavio Paranagua Brazil Helve Xavier Lopes Brazi Brazil, mbia, Dominican Republic, Haiti, Panama, 
Peru 
Argentina Carlos Luzzetti Argentina Argentina, Bolivia, Chile, Ecuador, Paraguay, Uruguay 

Japan Tun Burma Burma, Ceylon, Japan, Thailand 
Australia Brian Emmott Fleming Australia Australia, South Africa, Viet-Na 


Members, Governors, Executive Directors, and Officers 


Member Governor 


Afghanistan 
Australia 


ej 


1urr J.v ol Je a 
ivis Miguel Gi Fer 
Brazi! Lucas Lope 
Burma Kyaw 
Canada Donald Fleming 
Stanley Zoysa 
Chile Felipe Herrera 


China Chia-Kan Yen 
Colombia Ignacio Copete-Lizarraide 
Costa Rica Alvaro Castr 
Cuba Vicente Cor 
Denmark Svend Nielsen 

ominican 

Ecuador Federico Intria 
Salvador Carlos Canessa 
Ethiopia Menasse Lemma Ge 
Finland R.v. Fieandt 
Minister Finance Pie 
Germany, Fed 

Republic 
Ghana 
Gree 
Guatemala 
Haiti 
Honduras 
Icelar Petur Benedikt 
India Morarji Desa 
Indones n Slamet 
Iran Ali Asghar Nasser 
Ira Mohammed 
Ire Sear O Riain 
Executive Director From 


India 
Belgium 
Indonesia 
Netherlands 


Narahari Rao 
Thomas 


3asyn 


Lieftinck 


Takeshi Watanabe Japan 
Callaghan Australia 
Luis Machado Cuba 


M hamed St 


Sven Viig 
Jorge Mejia-Palacio 


Norway 
Colombia 
Otto Donner Federal Republic 
Germany 


Louis Rasminsky 


Victor Pane 


President 
Vice President 
Vice Pre 
Vice President and General Coun 
Treasurer 
Secretary 
Director Legal Department 
Direction Operations—Europe, 

Africa, and Australasia 
Director Operations— Western Hemisphere 


1d 


Alternate 


Will 


International Bank IBRD 


15, 1958 


(As of October 
MEMBERS AND GOVERNORS 
Alternate 


Member Governor 


David Horov 


Teufen 
Van Nieuwe 
nando Pou Mun 


Vacar t 
Pierre 


Mex Antonio Carrillo Flores 
Mor Abderrahim Bouabid 
Nether Hofstra 
Nicar gua Guillerr se S i 
Norway Arne Skaug 
Paki Syed Amjad Ali 
ar i Ricard M Aria Es] 
Ginebra Henriquez Par Cesar Romeo Acosta 
iboga Per Fernando Berckemeyer 
Escalante-Ar Philippine Miguel Cuaderno, 
Peters Rea Saudi Arabi Ahmed Zaki Saad 
Ros Spa Maria rro 
rre Mendes-France Ibrahim 
Swe n G. E. Straeng 
Thailar Serm Vinicch 
Tun a Hedi N« ra 
poul Hasan Polatk 
Union 


Max Thurn 


Carlo Gragnani 


Pinto 


Jor 


. Gui 


Montealegre 


Ali Akbar Khosropur 
Bjorn Tryggvason Norway land 
Philippin Ecu Dominican 
German) 
Germ 
Alan Hockin Canada 
Persio Silva Argentina, Chile, Uruguay, Paraguay 
OFFICERS 
Eugene Black Director Operation 
William Far East 
Burke Knapp Director Operations 
Davidson Sommers South ddle 


Henry Riley 
Mendels 
Aron Broches 


Raymond Cope 
Orvis Schmidt 


Director Inf 


Abdullah Malikyar Abdul Hai Aziz Martin Rosenbluth 
Jose Mazar Barnett Cesar Barros Hurtado Italy Donato Menichella Giorgio Cigliana-Piazza 
Sir Arthur Fadden Sir Roland Wilson Japan Eisaku Sato Masamichi Yamagiwa 
Austria Kamitz Jordan Anastas Hanania Mohammad Ali Rida 
luyse Korea Chin Hyung Kim Byung Kyu Chun ia 
Garrido Torre Libya Vacant 
Nyun Luxembourg Rene Franck 
South Africa Jozua Francois Naude Kock 
Telemaque United Arab 
Bueso-Aria Republic Husni Sawwaf Izzat Trabou 
hjalmur Thor United Kingdon Derick Heathcoat Sir Denis Rickett 
Nehru United State Robert Anderson Douglas Dillor 
Uruguay Nilo Berche Roberto Ferber 
Aghili Venezuela Rafael Alfonzo Ravard Herrera Romer 
idhafar Jar Viet-Nan Tran Huu Phuong Quoe Thuc 
Whitaker Yugoslavia Augustin Papic Antonije Tas 
EXECUTIVE DIRECTOR: 
Alternate From Casting Votes of ee, 
Tom Coughran States John Hooker United States United States 
Thorold nited Kingdom Geoffrey Wilson United Kingdom United Kingdom 
Kan Lee China 
Rene Larre France France 
India India 
Austria Belgium, Austria, Turkey, Korea, Luxembourg 
Italy Italy, Indonesia, Greece, Afghanistan 
Ceylon Japan, Burma, Ceylon, Thailand 
Fleming Australia Australia, Union South Africa, 
Nicaragua Mexico, Cuba, Peru, Venezuela, Costa Rica, Guate- 
mala, Salvador, Honduras, Nicaragua, Panama 
Canada 
Paraguay 
Director Technical Operations Simon Aldewereld 
Director Marketing George Martin 
Director, Economic Staff Leonard Rist 
Director, Technical Assistance 
and Liaison Staff Richard Demuth 
Director Administration William Howell 


IBRD 


INTERNATIONAL 


STATISTICS 


18% subscription members: 
dollars, (US subscription 
other Members’ currencies 


Total capital stock paid 


Payment deferred subscriptions 
Subject call only meet obligations the 
Bank 

Total subscribed capital stock 


From payments subscription 


From net proceeds borrowings excl. 
From sale loans and 


Gross total available funds for lending 
Loans disbursed 


Excess available funds over loan 


From operations (approx.) exchange adjust 
premi 
nents 


Source and Disposition Funds 


1948 1949 1950 1951 


499.1 


516.4 480.8 


nts 


Mill 


Disbursements 


1952 


Loans Classified Borrowing Country 


Repay 


1956 


Loans 


1957 


Undis- 


International Bank for Recon 


161.8 162.1 162.5 165.2 177.2 177.3 77.8 178.3 182.6 184.1 
571.5 571.5 571.5 571.5 571.5 571.5 571.5 571.5 571.5 
929.0 931.2 929.4 947.4 1,055.1 1,055.4 1,053.5 1,057.6 1,096.3 1,108.5 
1,662.3 1,664.8 1,663.4 1,684.1 1,803.8 1,804.2 1,802.8 1,807.4 1,850.4 1,864.1 
4.9 4.9 4.3 3.6 3.5 3.5 2.8 2.7 2.7 2.6 
6,668.8 6,678.8 6,670.8 6,750.8 7,229.2 7,230.8 7,222.4 7,240.4 7,412.3 7,466.7 
8,336.0 8,348.5 8,338.5 8,438.5 9,036.5 9,038.5 9,028.0 9,050.5 9,265.4 9,333.4 
745.3 745.0 751.7 776.6 846.0 871.4 914.9 983.3 1,132.6 1,320.5 
8.1 20.8 35.0 51.3 66.4 87.5 115.4 143.0 177.9 214.5 

254.0 254.0 260.6 436.2 849.4 849.2 847.6 1,269.1 
8.1 28.0 29.7 31.8 76.5 98.8 66.9 466.7 71.0 


1,295.9 1,556.4 1,711.2 2,088.4 2,342.4 2,624.8 3,375.1 

770.8 996.5 1,534.4 1,818.9 2,107.9 2,547.0 

a | §25.1 559.9 474.9 554.0 23.5 516.9 828.1 
Dollar Sept 30, 1958 


1947 /51 1952 1953 1954 1955 1956 ments Sold bursed 
Belgium 76.0 12.8 14.2 7.5 8.4 9.0 70.8 25.6 5.2 
Belgian Congo 80.0 4.1 18.0 7.9 19.9 15.8 20.1 
Ruanda-Urundi 4.8 1.6 
Brazil 182.5 75.5 20.4 7.5 32.0 14.5 12.8 8 1.0 167.6 21.2 5.1 14.9 
Burma 19.3 1 0 8 6.7 12.6 
Ceylon 24.8 1.0 1.9 1.8 2.4 12.1 12.7 
Chile 73.7 7.5 5.1 2.6 2.6 7.0 6.1 41.3 2.4 
Colombia 111.2 10.4 12.3 d.1 8.1 12.8 20.2 16.4 6.9 16.2 22 .2 15.0 
Costa Rica 3.0 1.8 1.2 
Denmark 40.0 4.2 
Salvador 23.6 3.4 4.3 .6 4 1.3 1.4 22 1.3 1.1 
Ethiopia 23.5 2.0 2.6 8 1.0 ) 5 1.8 9 l 1.5 13.6 
Finland 65.1 10.6 oP 1.0 6.0 8.3 6.1 2 3.2 12.0 4.1 9.€ 
France 250.0 250.0 950.0 18.8 
Algeria 10.0 10.0 10.0 7 1.4 
French West Africa 7.1 4.0 2.6 1.2 1.4 
507.1 45.0 7 3.6 1.8 8.9 1.1 101.1 16.7 293.9 27.9 47.9 213.2 
75.0 6.0 19.0 75.0 5.0 
6.3 1 6 1.2 4 6.3 6.3 
) 238.0 9.1 4.9 10.0 13.0 17.1 49.5 28 128.0 1.6 21.3 110.0 
Japan 244.1 10.8 23.4 7.6 23.5 14.6 110.0 4.0 16.2 134.1 
Lebanon 27.0 1.6 2.0 25.0 
Luxembourg 11.8 11.8 11.8 4.3 4.3 
Malaya 35.6 
Mexico 186.3 30.7 17.1 11.6 8.3 32.9 23.4 11.4 16 151.7 te 15.4 34.6 
Netherlands 236.5 211.4 5.6 4.5 15.0 146.6 69.0 
Nicaragua 23.0 2.4 2.9 6.0 2.8 18.6 1.8 4.4 
Norway 75.0 25.0 25.0 9 5.3 2.1 8.3 1.0 2.6 16.7 
Pakistan 126.5 5.7 4.8 13.9 7.7 18.4 8.5 12.9 
Panama 6.8 3 1.3 1.1 5. 5 1.3 
Paraguay 4.5 1.5 1.4 1.1 1.3 
Peru 62.5 7 Te 1.5 8.0 10.1 1.6 9.8 37 .4 1.1 5.8 25.1 
Philippines 21.0 1.0 16.1 
Sudan 39.0 39.0 
Thailand 106.7 9.0 8.2 1.8 2.1 41.3 1.9 2.5 65.4 
Turkey 60.7 7 ba 9.5 13.4 14.6 9.0 4 1.9 57.7 4.1 l 4.0 
Union of South Africa 160.2 10.8 22.0 24.9 44.6 7.7 5.8 19.4 16.5 151.7 ‘3 49.6 8.5 
Un. Kingdom: East Africa 24.0 21.3 24.0 
Rhodesia-N yasaland 141.0 6 16.1 15.5 24.4 81.2 22.0 
Nigeria 28.0 6.9 6.9 1.1 
Uruguay 64.0 4.0 3.4 11.0 12.3 1.2 4.4 7 8 49.6 6.7 2.8 14.4 
Yugoslavia 60.7 2.7 23.4 14.0 4.3 2 2.0 60.7 7.6 
Total 4,019.3' 770.8 225.7 239.8 298.1 284.5 289.0 439.1 383.5 2,930.5 418.3 
Sold, including pa ns signed t yet effe ss rec and ur efore be 
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struction and Development XI, 11, 1958 IBRD 


Loans Classified Currency Lent 


Sept 30, 1958 


Disbursements 
1958 to Repay- Loans 
1955 57 : Total ments Sold? 


1952 1953 1954 


Australian 


Burmese kyat 
Canadian dollars 17.6 12.7 21.2 15.8 14.7 14.2 1.5 106.5 15.6 
Ceylon rupees 
Deutsche mark 2.8 15.6 24.5 1.9 1.8 
French 1.0 6.4 7.8 6.9 2.3 3.0 8.2 1.9 

Indian rupees 7.2 
Iranian rials 1.2 
Iraqi dinar 


Irish pound 
Italian lire 1.2 1.6 


Ja 2.4 7 ] 
ler 3.0 19.6 7.8 
Pakistan 
South African pound 1.5 2.2 1.5 2.1 10.6 
Sudanese pounds 
Swedish kronor 1.4 7 13.9 7 
Swiss frar 8.1 6.7 27 .7 12.7 7.4 18 $ 4.2 137 .2 21.2 10.6 


Total 


Including repayments Loans Loans Sold Agreed Sold, including participations signe 


Prices and Yields Representative IBRD Bonds 


Market and Call Date and 
Call Price 


1949 1950 1951 1952 1953 1954 1955 


1948 


New York 


London 


Toronto 


1968 1963, 100 101.00 101.00 100.90 93.85 94.50 99.75 96.50 
1976 1965, 100 

1975 1961, 101 100.00 83.12 79.50 87.00 87.00 
MATURITY (in Per Cent Per Annum End Period 

New York 1959-1962 Not callable 2.48 1.47 2.46 2.55 2.45 2.89 2.91 
1968 Not callable 4.29 
414% s of 1979 1968, 102.50 — 4.59 4.55 
London 1971 1966, 100 4.11 4.90 5.88 5.38 5.28 
Toronto 3144 %'s of 196!) 45 days, 101.50 782 3.76 3.63 5.52 4.95 4.66 4.67 
Zurich 1963 1959, 100 3.73 4.37 3.70 3.28 
314%'s of 1976 1965, 100 3. 38 4.01 3.97 3. 54 3.83 
Amsterdam 3!5%'s of 1969 1960, 101 3. 23 ; 50 5.00 5.68 5.02 5.00 
Q of 19 1961, 101 


bonds due 1962 are shown. This issue was called June 1955 Price above yield date 


q 
1947 
5 4 Q 
2.7 7.0 13.2 2.6 
llar Loi 250.9 211.1 182.3 244.2 230 $55.0 
Venezuelan bolivars 1.9 
Yugoslav dinars 
7 770.8 225 .7 239.8 298.1 284.5 289.0 139.1 383.5 2,930.5 418.3 455.0 ra 
1956 1957 Aug Sept 
‘ 
Prices (End Period 
of 1959-1962 Not callable 98 .50'101.13! 95.50 95.00 92.04 90.94 17.00 13.00 93.50 97.00 94.00 
of 1968 Not callable 95.00 94.25 
1972 45 days, 101.25 98.88 108.50 102.50 96.75 94.50 14 9.63 97.50 86.00 91.00 88.00 88.25 
3%.%'s of 1975 45 days, 101.50 98.75 97.75 103.25 100.75 11.00 95.00 92.00 90.75 Se. 
414 %'s of 1979 1968, 102.50 95.50 96.06 
31, &%’s of 1981 45 days, 102 96.75 95.75 94.75 102.38 +50 87.00 87.50 86.00 87.00 Pei aa 
314% of 1971 1966, 100 92 00 90.50 94.5 8.50 85 80.00 78.00 82.75 838.75 
31,%'s of 1974 1969, 100 is ) 83.71 79.25 75.00 78.75 78.25 ji 
1965 days, 101.50 97.00 85.00 89.50 92.00 92.00 
314° of 1969 45 days, 102.25 9.13 8.50 84.00 88.00 91.50 91.50 
vield 


European Payments Union 


The Agreement the European Payments Union August 1954, and earlier Financial 
first became effective July 1950. Operations under Statistics. nder the agreement, beginning 
prior August 1955 are described the September 1955, August 1955 marized the August 1958 
Position after September 
Net Surplus Deficit EPU Countries Settlement 
Transactions with Each Other September 1958 
Settlement Unused 
1956 1957 1958 Borrowing 
Year Qtr 3rd Qtr Sept Gold tights 
Austria 9.6 31.7 5.9 
Belgium-Luxembourg 213.0 69.1 27.3 1.9 151.6 
Denmark 26.3 4.9 1.1 6.2 l } 66 1.6 
Greece 2.0 12.4 15.4 l 11 5.3 18 
Iceland —4.0 2.8 ) 1.8 7 6.3 
112.4 66.8 8.2 7.1 1.8 7 197 
Netherlands 1.7 4.0 79.2 101.0 
Norwa 15.8 9 28.2 86.4 41.0 
Portugal 29.4 08.7 13.1 20 .9 1 1.9 
Sweden 6.0 12.4 ) 4.1 
15.8 187.7 18.7 
d 269.4 61.6 9.9 112.1 16.4 8.4 
1,259.5 1,593.0 357.2 273.2 98.5 76.5 21.9 1,012.6 
credit 150 grant 1958 Exclu pecia 
rres] hP } } ra 
), 195 r } fa ha beer ) ) - 1958 


T 
4 
+ 
| 
age 
| 
; Z 


Rates 


1950 1951 1952 


Canada: D 


Latin America 


Rest of World 


lan 


correspx 


End period quotations for the 
Multiple exchange rate metimes make it diff iit t 1ot ir rat na ta excha I a) fa r tha 
ed to direct the reader ta ¢} ntry mags thele ant 
are given on the country pages and in the country not Arr ire used between the | ning 1s lat f fixed ra 1 order t i abe 
1957 1958 : 
Dollars per Pound Sterling Area 
2.80 2.781 2.809 2.811 2.784 2.803 2.48 2.791 2.798 2.809 2.816 2.802 2 l BOF Pound sterling ee 
2.80 2.74 2.773 2.773 2.750 2.766 2.780 vew Zea pound 
2.80 2.772 2.79 2.79 2.774 ,.790 2.7 2.779 2.780 2.794 i l 2 in pound 
( ency pe Sl 
4.762 4.802 1.712 4.775 4.808 4.778 4.505 1.79 1.80 1.775 1. 7¢ 1.7% 1.78 Bu Kya 
4.762 4.785 4.762 1.762 1.79 1.772 4.800 1.79 1. 800 4.765 4.752 4. 7¢ +. ( ru 
‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ I ar 4 
4.762 4.805 4.768 1.768 1.80% 41.77% 1.5 1.79 4.793 4.770 i Ir an rupe 
8.06 3.08 , 5 ive ‘V7 7 4 ‘ ‘ Ma 4 an ir 
3.309 3.333 3.318 10 4.782 1.3 1.802 i 4.7¢ 1.78 1.75 Pal an ruy 
I urope 
26.00 F A ustriar ng 
50.02 ).40 ).33 49 ee 28 19.5 19.8 gia 
6.907 < Danish kror 
49 G 41 ‘ ‘ } 
15,000 < >15,000 »,000 ».00 < > Gr 
624.8 624.9 624.9 624.8 624.9 624.8 624.9 624.9 624.8 624.8 lira 
3.800 B00 800 786 794 S29 830 791 791 78 Netherlands guilder 
7.14 > 7.14 Nor n Kr 
‘ ‘ ‘ ‘ ‘ ‘ 42 > Spanish pe 
».173 < > Swed 
4.259 4.369 4.285 4.288 4.285 4.25 1.28 1.284 4.2584 4.284 1.284 1.284 Sw frar 
29 Trseleich Ne 
< ‘ ‘ ‘ ‘ ‘ iu 
‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ s Yug sv dinar Pk 
1.060 1.017 971 174 166 999 160 153 ‘7 7 176 ollar 
‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Argentine pe “Qe Bees 
‘ ‘ ‘ ‘ a ‘ ‘ 4 Braz an eruzeir 
‘ ‘ ‘ ‘ ‘ 547 600 670 69 746 SOS an pe ‘ 
‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ a ( mbian pe om 
5.60 < > f Costa Rican « ns 
1.00 <« > l Cuban peso 
1.00 < l D nican 
15.00 < > r.cuadoran re 
1.00 < > Guatemalar 1etzal 
5.00 < > Haltian gourd 
> Hor ean lemnir 2 
2.00 < > | iran | pira 
8.64 65 8 60 8 60 12.49 < > 9 4 Mexican 
7.05 < > Nicaraguan cordoba 4 
14.95 15.28 15.60 19.89 19.00 19.00 22.69 Peruvian sol 
‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ruguayan pe 
3.35 < 5 Venezuela bolivar 
20.59 < > 20.59 5.00 < > Cambodumm Fie! 
2.872 2.872 Egyptian pound 
2.484 2.484 Ethiopian dollar 
‘ ‘ ‘ 75.00 < 00 Iranian ria 
.357 ‘ ‘ 1.80 < > 1.80 Israel pound 
360 < Japane e yen 
25 60 60 180 180 0 < > 5 Korean hwan 4 ea 
20.59 < > 20.59 < > >. La kip 
3.74 3.80 3.57 3.19 3.24 3.25 3.20 3.18 3.13 3.16 3.16 3.1% Is Lebane pound 
j 20.59 < » 20.59 55.00 < Viet-Namese piastre 
Ghana pound, dinar, Irish pound, Jordan dinar, and Libyan pound are par with the pound sterling, and their exchange rates for other 
urrencies GEEpnd t the 7 und sterling quotatior n Londor ? Quotations in US d irs per pound Oct r 1, 1958 ts 


Reserves INTERNATIONAL FINANCIAL STATISTICS Gold and Foreign 


HOLDINGS INTERNATIONAL AGENCIES, 


Total 


End Period: Millions Dollars 


1957 
1951 1952 1953 1954 1955 1956 Sept Dec Mar June 
World Total 27,650 55,150 54,650 55,450 57,550 59,150 59,900 61,400 61,850 62,550 62,100 62,500 
IMF 7,262 7,932 8,046 7,918 7,981 8,113 8,129 
EPU 448 180 348 457 372 394 379 310 403 428 445 
BIS. 301 282 442 437 510 479 543 678 750 628 583 775 
Total 27,600 47,350 46,950 47,300 48,700 50,150 51,150 52,500 52,700 53,400 52,950 53,350 
United States 12,790 22,820 22,873 23,252 22,091 21,793 21,753 22,058 22,406 22,732 22,759 22,857 22,487 21,412 
Canada 200 1,826 1,864 1,827 1,910 1,945 1,931 1,899 1,836 1,880 1,929 
Latin America 2,925 2,925 3,200 3,025 3,150 3,675 3,700 4,000 
DOLLAR COUNTRIES 150 1,425 1,525 1,600 1,650 1,675 1,850 2,800 2,775 2,475 
101 125 155 190 257 136 131 210 211 132 145 116 109 
Cuba..... 418 495 448 481 454 493 479 477 535 506 441 436 
Mexico 291 218 201 418 509 468 404 421 450 397 
Venezuela 373 373 434 477 475 526 942 927 1,423 1,445 1,237 1,299 
OTHER 725 1,750 1,400 1,825 1,550 1,875 1,850 1,2 
Argentina 655 520 420 532 457 311 
Brazil 666 517 605 483 491 612 573 448 146 474 444 
Uruguay 312 238 291 257 216 203 200 189 183 180 180 180 
Europe 7,250 7,125 7,850 8,925 10,425 11,850 13,350 13,800 13,650 14,675 14,900 
CONTINENTAL EPU 6,600 6,900 10,100 11,425 12,875 4,350 14,600 
Austria 106° 152 320 412 361 406 403 434 500 510 511 524 
Belgium 1,019 1,030 1,067 1,127 1,143 1,062 1,062 1,035 1,182 1,214 1,355 
Denmark 118 142 167 143 133 131 124 143 159 172 172 185 
2,784 1,334 912 987 956 1,369 2,076 1,356 1,226 
Germany 274 518 1,190 1,955 2,636 3,076 291 4,498 4,888 5,644 5,558 
Greece 187 141 191 199 210 211 224 208 189 196 198 186 
Italy 212 878 1,003 918 1,041 1,308 1,296 1,346 1,432 1,714 
Netherlands 938 606 618 1,037 1,224 1,27 1,041 1,018 1,237 1,295 
Norway 132 151 151 143 138 165 179 187 177 184 191 190 
Portugal 471 555 563 616 655 671 693 683 679 681 687 689 698 
Sweden 513 289 484 446 507 478 470 473 476 477 463 456 436 447 
Switzerland 1,580 1,644 1,667 1,768 1,837 1,846 1,893 1,809 1,895 1,918 1,873 1,990 
Turkey 214 217 213 205 211 230 239 292 311 315 305 
OTHER 250 825 425 475 $75 325 $25 
United Kingdom 3,668 2,374 1,958 2,546 2,798 2,156 2,172 2,420 3,110 
Other Sterling 1,425 5,550 5,275 4,675 5,100 5,075 4,775 4,600 4,750 
Australia 332 1,492 1,134 1,032 1,362 1,133 835 953 1,131 1,269 1,321 1,269 1,177 
Burma 119 159 198 211 124 121 102 106 112 
Ceylon 191 217 163 114 169 204 221 210 186 183 185 163 
India 1,945 1,796 1,862 1,867 1,866 1,435 1,430 1,273 942 885 781 
Iraq.. 117 114 129 181 294 354 334 285 261 252 243 
Ireland 245 206 220 234 260 243 234 239 235 252 253 248 
Malaya 102 229 262 273 270 291 315 324 330 324 328 330 
New Zealand 92 72 217 183 27 239 179 194 209 266 138 115 137 
507 638 296 296 328 370 373 379 330 291 316 
Africa 228 476 382 295 416 366 372 355 288 219 
Egypt 218 979 957 752 728 732 641 534 465 458 419 
Indonesia 356 511 314 212 248 307 254 218 193 221 189 176 
252 196 177 185 186 205 230 219 215 245 276 260 
Japan 297 564 924 1,101 895 1,507 1,288 993 1,019 1,132 829 
Korea 109 108 104 106 116 122 118 
Philippines 296 247 236 240 207 155 161 146 119 
Thailand 288 359 352 302 298 311 324 322 329 
Viet-Nam — 125 132 28 129 138 27 158 


For footnotes see page 17. 
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Exchange Holdings Reserves 


CENTRAL BANKS, TREASURIES, AND OTHER GOVERNMENTAL 


Gold 


1958 
1953 1954 1955 1956 Dec 


37,900 38, 38, 38,900° 39,000° World Total 

244 268 254 126 126 EPI 

217 179 205 165 182 BIS 

33,800 33, 3, q 35,150 35,750 36, 36, 36 , 95 37.150 37 37, Total 
22,873 22,857 United States 

842 BA! 1.10: Be 1,100 Canada 

1,950 , 825 > , 87! P 1,875 Latin America 


050 LLAR Cot 


Ar 
Br 
Cr 


600 625 700 Other Sterling 


112 116 126 


ya 
Zealand 
an*® 
Africa 
800 975 
13 13 
174 
4 4 
209 280 


139 138 


Japan 
Jordan 
9 
Viet-Nam 
For footnotes see page 


4 
25,350 35,300 
1,494 
167 
25,350 33,650 
12,790 22,820 
180 580 
125 1,025 *TRIES* 
271 311 214 186 186 136 136 136 136 136 iba 
208 208 144 158 142 167 166 165 182 158 
373 373 373 403 403 603 669 669 719 719 719 714 enezuela 
600 825 900 1,000 825 775 750 700 OTHER COUNTRIES 
210 267 287 372 224 193 181 126 gentina 
236 221 207 227 227 216 186 183 183 183 180 180 Uruguay 
6,550 41,100 4,325 4,700 5,275 5,825 6,725 7,350 7,475 7.650 7,900 8,125 8, 200 8,825° Europe Ba) 
5,950 4,150 5,125 5,650 6,550 7,175 7,300 7,500 7,725 CONTINENTAL EPU 
826 587 635 704 776 778 929 925 848 842 874 915 998 1,143 Belgiun 
54 1 31 31 31 31 31 31 31 31 l l l 1 Denmark er eS 
2,749 737 670 605 589 598 
140 327 626 1,494 1,757 2,029 2,542 2,575 
210 256 333 346 346 346 352 338 364 364 428 452 462 
933 311 316 544 737 796 865 814 806 700 744 
192 265 286 361 429 428 448 461 458 467 454 Portugal 
244 152 219 265 276 266 252 231 235 219 203 
650 1,470 1,452 1,411 1,458 1,513 1,597 1,676 1,725 1,718 1,72 1,856 Switzerland 
150 151 143 143 144 144 144 144 144 144 144 144 
600 150 175 175 175 175 175 175 175 175 150 OTHER 
500 
Burma 
274 247 247 247 247 247 247 247 247 247 247 247 247 247 India 
189 
26 Pe 138 137 138 138 138 138 138 138 138 138 138 Iran? “ae 


Reserves 


INTERNATIONAL FINANCIAL STATISTICS 


Gold and 


Gross INTERNATIONAL AGENCIES, CENTRAL BANKS, TREASURIES, AND OTHER GOVERNMENTAL 


Foreign Exchange 


World Total 


1951 


1952 


End Period: Millions 


1954 


1955 


1956 


Mar 


Dollar 


June 


1957 


Sept 


Dec 


Mar 


1958 
June 


19,800 19,150 19,700 21,450 22,450 22,550 23,550 23,600 24,200 23,650 23,800 
IMF 5,731 5,682 6,230 6,306 6,110 6,289 6,661 6,966 6,962 6,964 6,965 6,985 
EPU 448 115 190 304 276 128 126 180 172 173 174 319 
BIS 134 168 246 243 314 262 364 510 546 490 418 
Total 2,300 13,700 13,600 14,650 15,550 16,050 16,750 16,250 16,500 16,000 16,250 


United States 


Canada 984 979 841 882 776 841 830 852 797 736 791 
Latin America 950 1,075 1,300 1,200 1,300 1,800 1,800 2,100 
DOLLAR 375 475 575 725 825 1,275 1,250 1,675 1,575 1,550 
Colombia 4 27 77 79 104 72 50 74 152 154 74 83 Z 42 
147 185 234 295 269 357 341 399 
106 139 276 343 240 240 272 239 
1 1 6 2 13 10 11 6 12 18 10 10 21 23 
OTHER COUNTRIES? 125 925 500 425 550 375 25 525 425 50 5 
Argentina 95 445 253 133 160 52 85 206 242 206 18 
Brazil 348 198 209 284 161 168 249 124 122 150 120 
Chile . 17 10 27 26 - 38 26 24 3 6 10 7 
Peru 5 23 14 10 13 21 17 2 24 24 s 6 9 7 
Europe 700 3,050 3,550 4,250 5,150 6,050 6,625 6,425 6,175 6,450 6,800° 6,800° 
Austri 100 268 350 290 335 325 413 407 408 421 
146 384 326 291 254 198 218 214 220 161 216 216 212 
Der 111 136 112 102 100 112 128 141 141 154 
597 242 382 367 771 1,215 495 
Ger 491 1,050 1,630 2,010 2,156 2,797 2,740 2,859 3,360 
Greece 186 132 180 188 199 202 213 197 176 185 
Italy 622 670 572 606 695 885 970 933 982 1,080 1,147 1,10 
Netherlands 295 302 493 487 480 412 228 227 212 221 312 390 
Norway 101 101 120 128 142 131 133 139 148 148 
Portugal 291 277 255 227 244 244 222 220 214 226 234 224 
Sweden 269 199 332 261 288 214 194 207 224 246 228 237 233 244 
Switzerland 124 109 193 257 310 32 249 218 72 198 170 200 152 133 
OTHER EvROPE' 50 100 200 125 150 250 300 175 150 150 150 175 225 225 
United Kingdom 768 174 458 246 248 106 372 325 495 190° 774 675° 360 
Other Sterling 925 4,950 4,650 4,050 4,475 4,400 4,075 3,900 4,050 3,925 3,625 3,400 3,275 3,025 
Australia 327 1,403 1,022 920 1,244 995 691 845 1,018 1,153 1,158 1,195 1,134 1,030 
119 159 198 211 124 92 121 102 106 103 93 94 112 
191 217 163 114 169 204 221 210 186 194 183 185 163 
316 1,752 1,698 1,549 1,615 1,620 1,619 1,188 1,185 1,026 814 695 638 53 
26 117 114 129 181 23% 286 339 320 27 263 242 227 218 
49 228 188 202 216 242 225 216 221 217 235 234 235 230 
102 229 262 273 270 291 315 323 328 330 $22 
aland 143 185 149 238 206 146 160 176 232 208 105 104 
an * 480 611 258 258 290 322 324 330 281 240 242 267 234 
Africa 279 197 211 119 217 154 148 149 121 
Rest 2,450 2,825 2,625 2,775 3,150 3,375 3,075 2,650 2,650 2,625 2,800 
Egypt 163 881 783 578 554 558 467 378 375 346 32% 277 284 245 
Indonesia 2 147 23 7$ 67 167 226 209 174 153 200 182 150 138 
Israel 6 62 33 30 33 68 ol 78 71 RO R9 79 99 119 
Japan 17 557 914 1,085 877 1,001 1,316 1,484 1,264 970 928 996 1,109 806 
Korea 25 37 81 107 106 95 97 103 105 104 114 120 117 
Philippines 160 292 240 227 198 140 139 123 100 
Thailand 170 245 188 160 186 199 211 210 214 217 220 215 
Viet-Nam 125 32 128 129 136 138 27 158 


For footnotes see page 
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Exchange Holdings 


RECONCILIATION 


Reserves 


1957 1958 
1950 1951 1952 1953 1954 1955 1956 Mar June Sept De Mar June 
World Total 
Total Gr A 13.700 13.150 13.600 14,650 15.550 1¢ 16.7 ( ) ) 
Lia 1.450 1. ) ) g 7 ) 
hilit 0 1.972 1.10% 1.08 1 1 1 1 
Canada 
Liabilitic 1.162 437 175 832 R7 839 779 S44 
Latin America 
DOLLAR COUNTRIE 
Total Gr A 7 17 675 72 82 ‘7 7 
I } 0 150 625 TOO ) ] ) 2300 
rx of Re te A E 25 ) yA yA 7 17 7 } 4 
1? 550 7 yA L $2 
17 150 250 ? 150 
126 ) 17 2 2 10 87 64 
iA $49 6 258 238 103 lf 
Continental Countries 
1,100 1,100 1.625 2.400 100 600 750 
EPI it 177 665 1,077 1 ole 1,108 994 1,086 1,128 1,183 1 ,237 1,269 1 ,246 1 ,322 
United Kingdom 
Liabilitie {US $00 l 16 21s 212 7 tot 67 570 
EPU Liabiliti 
Other Sterling Countries 
Total Gr Asset $950 1.650 4.050 4.4 4.400 1.075 ) 25 §25 400 275 025 
Liat tie ‘US 100 100 125 200 200 29 200 22 2 200 9 200 
I } fuK -9 O70 ‘ O44 {7 4 724 oct 4 240 ‘ 16 
Aja ot vil »,044 4,793 4,134 l 4,34 4,049 ) 4,166 
Rest the World 
Total Gross Asset 2,525 3,02 2,900 2,825 2,800 3,025 
Liabilit 1,025 1,150 1,4 1,725 1,400 1,37 1,500 
Liat 1,389 1,450 778 694 739 767 
*The data the are derived from the data fore given the JFS and defined 
the the pag assets are rid total figur short-term 
the colon the area reported the estimate prior September 
when Mal Ghana were classified as colonies n the country page data, an te of liabilit » h luded 
For tion the construction of, and the problems related to, these the period beginr July 1956 le, pages 16-17, 
and for ars, the June 1953 issue, pages x-xi. 


Including Finland, Spain, 


Yugosl 


avia. 


the 


and Board Governor 


ir 


hort-term d 


End Period: Millions Dollar 
AP ng 
Includes Haiti and Bolivia. Includes estimates for Paraguay. Foreign Exchange data are net holdings reported 
Uruguay, that when negative are taken zero computing total gold and foreign exchange Total and distribution between 
gold and foreign exchange are estimate See France Country Page, notes Gold and Foreign Exchange Estimated 
Includes Finland, Yugoslavia, and estimates for Spain Beginning 1952 holdings the Issue Department the State 
Bank onl Includes estimates for Belgian Congo and Sudan Includes Japanese gold under disput See Japan 
Country Page, note Gold and Foreign Data for years prior 1952 refer March following year. 
Estimates the the Federal Reserve System. Estimated the holdings 
of gold and short-term dollars assets, less Weir so | |ar assets, both as reported in the Federal Reserve Bulletin. February gs 
‘ May. ae 


Gold 


Bar Gold 
CONVERTED 


FREE EXCHANGE RATES 


Belgium 
France 
Hong Kong 
Italy 
Lebanon 
Syria 
Tangier 
Turkey 


Bar Gold 
PRICES CONVERTED 


OFFICIAL EXCHANGE RATES 


Belgium 

France 

Hong Kong 
Italy 

Lebanon 
Switzerland 
Syria 

Turkey 

United Kingdom 


Gold Sovereigns 
CONVERTED 


FREE EXCHANGE RATES 


Be lgium 
France 
Greece 
Italy 
Lebanon 
Syria 
Tangier 
Turkey 


Gold Sovereigns 
CONVERTED 


OFFICIAL EXCHANGE RATES 


Belgium 
France 
Greece 
Italy 
Lebanon 
Switzerland 
Syria 


Turkey 


The table gold prices world markets 
gold price data quoted the vari 


table expressed tern 
The United States off 


1950 


54. 
54. 


.05 
40. 


59.02 
53.24 
49.06 
49.35 


50. 


at 
us natk 


1952 


49. 
49. 


49. 
47. 
46. 
47. 
45. 


nal currencies 
equivalent dollars per fine ounce 
‘ial price gold $35 per 
and third parts the table, where the nati 


c 


are converted into dollars the free black 


Quoted directly dollars 


wo 


ton 


fine ounce 


Gold Prices 


End Period Prices per Fine Ounce 
Currency Quotations Converted Dollar 


1955 1956 


o 


35.49 35.52 
41.23 
36.03 35.93 
52.17 51.53 
34.95 
34.92 
40.53 44.70 
41.70 
42.18 6.16 


change for 


ifferent mar} 


orm 


The data refer quota 
except the case Switz 


Quoted directly dollars prior July 1954 


- 18 


INTERNATIONAL 


& 


— 


FINANCIAL STATISTIC 


—1958 
ne Aug Sept 


<V «1 
4? f 
16 
‘ 
4 
) 
i4 38.94 

1.89 l 1s 
1 

i 

4 1.19 
iad 47 4 
<0 a 
R4 41 

+i i 
‘ 49 ‘ ‘7 
22 41.47 
40.46 4.20 
i 4 i 41.73 
‘ ‘ 1 
is 41.46 20.10 
61.5 60.10 
16 9 66 


llar, indicate the premium gold over dollars, 
, in so far as the national markets for gold and dollars 


the countries named 


refers to Zurich 


1957 

1951 1953 1954 Sept Dec Mar 

— 

39.00 37.81 35.57 35.27 .21 35.23 35.29 

43.79 38.80 35.22 

47.25 51.19 45.86 38.57 37.86 8.29 38. 

46.77 49.38 42.56 9.46 39.05 

68.48 68.27 64.36 

52.65 60.21 67.76 75.54 

40.57 38.15 44.11 41.58 40.94 

50.30 40.71 39.60 44.80 42.28 41.65 

51.61 40.35 38.31 

56.49 56.49 50.23 40.78 45.46 40.98 39.58 

61.17 56.83 42.14 40.27 46.38 42.14 41.80 

48.61 46.10 38.64 43.62 40.15 38.67 

82.09 87.32 79.66 65.90 65.14 

65.38 73.20 79.27 84.20 

are equally free 

irst 

ons the capital cities 
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Gold Production 


Dollars per Fine Ounce 


Sterling Area 
Africa 
Union Sout 
Ghana 
Kenya 
Southern Rhodesi 


Tanganyika 


In Oceania 


1937 1950 
- 


410.7 
19.5 


9 


1953 


849 
519.19 


464.18 


69.05 


1954 


897 


1955 


1956 


980 
23 


1957 


696 .00 


Quarterly Data 
Expressed Annual Rates 
1957 1958 


160.31 


Canada 
United States 


Latin 
Mexico 


Salvador 


Nica 


Chile 

Colombi 

E ~uad 

Peru 

Venezuela 
Other Africa 

Belgian Congo 

French Africa 
Other Asia 

Japan 

Korea 

Philippines 

Saudi Arabia 

Taiwan 


> te 


to Co fo - 


Europe 


Aan 


Totals include estimates for missing data and for production unaffec 
unlisted countries. Estimated World Total excluding USSR, luding 
China, Bulgaria, Czechoslovakia, Hungary, Rumania, and North Korea under the 


beginning 1950. Excluding North Korea, beginning 1950. Exports Equato 


501.32 497.33 511.82 568.86 608.36 651 
458.16 512.70 556.58 600.59 645.00 
frica 408.23 403.08 413.65 463.30 511.05 556.38 596.08 611.17 598.78 588.41 610.08 
24.45 24.20 27.55 24.05 27.68 28.64 28.8 
63.65 39.56 40.63 43.37 46.15 42.86 42.07 44.04 
Australia 48.49 30.43 31.34 34.32 39.12 36.72 38.48 
Fiji 3.62 3.35 2.74 2.53 2.60 2.34 2.63 2.54 2.22 
Asia 7.60 8.50 9.52 8.43 9.11 
143.94 155.44 153.75 156.51 142.40 152.83 158.97 153.44 154.68 153.80 159.70 
80.10 66.32 67.44 68.95 65.06 65.69 65.28 63.00 69.19 68.70 
82.50 61.68 59.08 60.83 61.77 55.63 56.48 54.77 52.10 
29.62 14.28 13.66 15.97 16.78 13.86 12.13 12.00 11.38 10.94 13.62 10.56 
8.77 8.91 9.05 8.16 8.14 7.56 6.98 7.16 
5.99 5.60 5.15 5.86 5.07 5.67 5.29 5.82 
15.48 13. 15.08 14.78 15.30 13.32 15.34 11.38 10.52 11.13 13.49 13.07 
12.99 12.79 12.95 13.09 13.10 
81.48 25.78 30.08 31.72 30.48 30.90 29.96 
6.62 7.98 9.04 10.51 10.10 10.34 10.60 11.27 10.60 10.92 
25.63 11.69 18.77 16.80 14.56 14.56 14.22 13.3 13.81 14.17 14.17 14.90 
2.32 2.56 2.43 2.86 1.20 
Not including British Guiana which in- 
erling Area Including Ruanda Urundi. 
Africa, West Africa, Madagascar, and Morocco 


United States 
Canada 


Latin America 


1937 


DOLLAR COUNTRIES 


OTHER COUNTRIES 


Argentina 


> 
Paragua) 


Europe 
Austria 
Denmark 


Finland 


2 


Norv 
Portuga 
Spain 
jen 
eriand 


United Kingdom 


Other Sterling 


n 
land 


Africa 
Rest World 


b 


Money Supply 


i 
| 


67 
76 
RG 
29 
107 
GA 
“4 
S¢ 

104 
ho 

1 


1951 


if 

iU4 
67 


1952 


1954 


TOs 

il 
101 
114 
Lid 


14 
11¢ 
1 
: 
1?0 
1°¢ 
110 
114 
119 
118 
) 
102 
1 
16 
99 
1 
O4 
1 


1955 


1 
1 
il 
> 
11¢ 
11¢ 
) 
f 


1956 


ili 
7 
ia? 
114 
Li 
160 
1 

) 
101 
1&7 
104 
19 
4 
+4 
103 


1 
) 
$05 


ATI 
1957 
+4 
il 
174 
1i4 
14 
l ) 
Lol 
1 

159 
11°” 
Llc 
— 


Changes 


INDEX NUMBERS AND PER CENT CHANGES 


1950 


1951 


End Year Data 


or } 
‘ gs 
1953 1954 
] hs 


1955 


‘ 
‘ 
‘ 
60 


1956 


1957 


4 

— 
End Year Data 
Index Numbers: 1950 
El Salvador 14 io Se 44 6 
12 414 11 
ruay 147 i " 

ge France 4 if i. 
Greece 120 
11°? 7 
l 
103 
j 5 i 
Wa 104 a 
Pakistan* 104 10 
Lebanor ‘ 191 1 
Note: The index numbers and per cer east 
Financial Statist and defined note pag 


Money Supply 


NATIONAL CURRENCY MONEY 
End Quarter Data End Month Data 


Per Cent Increase in 12 Months Per Cent Increase in 12 


1956 f 1958 


Feb Mar Apr May June July 


United States 


Canada 


Latin America 


United Kingdom 


Other Sterling 


Afri 


Rest of World 


na 


| 
Money Supply 
1955 
DOLLAR COUNTRIE 
5 6 6 6 5 j Cuba 
12 10 l 14 12 11 5 5 5 5 7 7 . , El Salvador ae 
12 19 20 16 11 16 10 ) 5 Guatemala 
29 7 7 } 16 17 21 } 7 2 14 3 $ . Hait ? 
OTHER COUNT 
22 19 ee 20 20 26 5 85 6 7 Bra 
37 29 27 25 23 20 l 
10 4 12 13 4 6 9 14 20 lf 14 2] Urugua 
Europe 
6 . 7 5 4 5 4 4 10 6 12 13 . 14 Finland Sch 
10 10 5 7 6 ) 13 12 15 14 15 12 13 14 12 14 Germar “ap Ee 
P+ 23 16 12 5 6 20 20 22 21 Gr isis 
2 20 4 y 4 ll 18 16 15 ll 4 Burma | 
4 ‘ ‘ ‘ ‘ 
20 17 11 7 10 6 7 6 6 6 f Pakiztans 
24 29 32 23 21 7 25 15 } 17 hh ‘ 
4 12 20 17 18 19 17 17 20 24 24 lran* ahi 
7 f 43 37 34 15 17 16 23 3 26 31 28 28 24 ; Korea ee 
14 17 18 12 13 10 8 7 } 2 ; 2 } 4 Philippines ; 
8 9 4 6 ll 6 12 6 8 8 s 6 4 Thailand at 
*1937 index for India based the ratio India’s 1937 money that for India plus Pakistan December 1948 Data for 
years prior 1952 refer March the following year 


Exports (fob) 


Quarterly Data Expressed Annual Rates 
1957 1958 
A 1950 1951 1952 1953 1954 1955 1956 1957 II Ili IV I il Ill 


World 56,689 76,569 73,885 74,869' 84,313 93,645 100,458 101,047 97,965 94,100 


1937 


United States 3,361 10,281 15,041 15,206 15,782 15,113 15,554 19,097 20,821 21,866 19,645 19,990 17,654 18,308 16,896 
Canada 1,082 3,095 4,038 4,760 4,593 4,433 4,784 5,288 5,467 5,385 5,883 5,667 41,746 5,786 5, 482° 
LatinAmerica 2,317 6,794 7,788 7,051 7,614 7,881 7,970 8,019 8,100 


Argentina 77 1,361 1,169 688 1,125 1,027 929 944 975 974 861 946 971 1,017 87 

Brazil 350 1,347 1,757 1,409 1,539 1,562 1,423 1,482 1,392 1,080 1,438 1,667 1,083 1,215 

Chile 186 281 370 453 408 398 72 542 455 469 414 439 

Colombia 396 463 473 596 657 580 599 520 470 553 196 423 372 

Cuba 188 667 802 688 669 558 607 686 826 1,104 857 501 764 836 

Dom. Rep. 119 115 105 120 115 161 207 118 147 133 183 
Ecuador. 102 124 114 116 133 117 168 144 115 112 169 
E! Salvador 15 68 85 87 89 105 107 113 138 153 9 RO 161 121 
Guatemala 105 106 124 114 102 1312 133 

Honduras 24 55 66 63 68 55 50 73 65 18 50 18 

Mexico 211 629 656 585 656 807 880 608 752 726 

189 248 234 219 245 268 308 323 306 243 

Uruguay 254 236 209 249 183 211 128 118 100 178 

Venezuela 182 1,161 1,35 1,450 1,445 1,690 1,873 2,116 2,366 2,455 2,355 2 , 264 2,271 


Europe 7,712 14,307 20,890 20,583 20,701 22,871 26,060 28,523 31,744 31,289 31,096 33,836 30,480 30,691 
Austria 326 454 507 538 610 699 


849 144 
Belgium-Lux. 856 2,445 2,260 2,800 2,776 3,162 3,186 252 3,194 170 2,901 
Denmark $45 665 839 851 895 963 1 ,057 1,112 1,174 1,145 1,141 1,289 1,212 1,233 1,169 
Finland 204 392 866 717 572 681 788 774 838 814 030 879 8Y 734 R92 
France 955 3,037 4,084 3,827 3,782 4,181 4,911 4,541 5,111 5,177 1,658 283 O88 4,884 1,672 
Germany 2,874 1,976 4,002 4,889 6,185 8,575 8,450 8,592 9,25 
Greece 86 90 102 120 132 162 183 190 220 128 112 401 212 148 
taly 550 1,209 1,647 1,386 1,507 1,638 1,856 2,145 2,540 2 x 621 2,66 2,440 2,520 2,52 
Netherlands 663 1,413 1,950 2,110 2,414 2,688 2,863 3,136 078 3,055 
Norway 204 390 62 565 509 583 633 772 822 768 795 861 764 690 668 
Portugal 186 263 238 219 254 285 288 255 294 338 240 290 
Canary 146 125 482 464 446 442 476 411 
Sweden 509 1,103 1,782 1,572 1,480 1,583 1,726 1,945 2,137 2,192 ,214 )] 1,834 2,108 1,894 
Switzerland 295 910 1,091 1,105 1,201 1,307 1,524 1,483 1,462 1,51 
Turkey 109 263 314 363 396 335 313 305 345 378 250 391 64 230 137 
Yugoslavia 145 159 179 247 186 240 257 32% } ) 12 166 82 437 H 
Related Areas 788 2,206 2,824 2,960 2,998 3,221 3,380 3,461 3,595 3,593 3,452 3,650 3,709 3,475 
Algeria 172 333 383 415 7 401 463 429 471 462 42¢ 29 562 18 i 
Fr. Eq. Africa 10 43 63 57 55 72 77 79 84 102 90 73 81 110 
Fr. W. Africa 50 177 221 23 267 333 305 343 5 83 296 287 136 
Laos 107 79 135 116 96 97< 1 1 1 1 ] 1 2 2 
Morocco 190 252 274 269 287 328 339 298 
Tunisia 45 114 108 115 112 127 107 112 149 14¢ 120 166 164 144 


111 123 103 114 117 167 108 


Neth. Antilles 149 553 708 731 715 773 803 841 871 8 864 846 837 729 
Other 160 180 230 240 270 275 240 
are identical those given the Country Pages, converted customs area boundaries. Except noted the data refer the areas 
ollars and assembled into January-December years. However, they were the period reported. The components countries that have 
data are given here for countries for which there are country pages. been combined the countries that were divided are reported adjacently 
For Canada, the entries for 1937 and 1948 include the trade New- each other with brackets the point separation 
foundland, with adjustment for trade between the two areas. Descrip- The sums the components are not directly comparable the single 


tions the data and discussions the problems conversion country figures since the former include intra-trade between the com- 
dollars are the Country Notes. Totals include estimates for listed ponent The Soviet Area countries and China Mainland are omitted 
countries for which data are not available. The con parability of trade for all periods. The following trade totals for these countries have been 
data over period years necessarily affected changes political publi 


4 

7 

is 
- 

i 


Imports (cif) 


Quarterly Data Expressed Annual Rates 
1957 1958 
1951 1952 1953 1956 Il ill Il il 
59,338 81,399 80,196 76,569' 88,980 98,200 110,154 105,721 106, 619 World Total 
9,601 11,882 11,662 11,792 11,047 12,369 13,798 13,953 13,976 14 United States 
4,194 4,480 4,824 6,270 6,992 6,341 Canada 
7,831 7,683 6,541 7 9,196 ,505 Latin America 
1,480 1,179 795 1,13 1,334 b15 Argentina 
2,011 2,010 1,23 1,520 
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1051 1952 


thi 


1953 


69 


1955 


1956 1957 


2 254 


. . 
1937 
3,573 
939 
1,717 
14 
10 
175 
10 
66 
102 
9,183 
269 
199 
1.689 
2,196 
140 
734 
320 1,019 1,090 1,274 1,340 1,234 1,210 1,398 1,204* Norway 
106 274 347 332 351 398 443 502 528 465 534 489 Portugal 
134 128} > ‘ - ‘i ‘ opain 
541 1,182 & 1,730 1,579 1,776 1,997 2,209 2,428 2,438 2,314 2,426 2,481 2 245 2,018? Sweden aa: 
1,208 1,176 1,300 1,489 1,766 1,964 2,010 1,921 1,890 1,706 1,726 Switzerland 
311 556 478 498 407 397 393 405 
119 236 373 395 441 474 661 787 697 620 656 758 
807 2,936 3,999 4,482 4,100 5,194 5,324 5,073 Related Areas 
193 310 404 363 416 436 444 416 432 401 Bel. Congo* 
163 434 681 638 578 621 697 778 1,058 1,070 970 1,104 1,072 1,046 1,166? Algeria .s 
104 105 117 144 151 164 131 121 156 Fr. Eq. Africa 
61 241 350 350 316 380 384 381 426 454 400 437 482 Fr. W. Africa a ee 
134 129 137 122 132 145 162 165 128 110 124 Madagascar 
516 489 480 444 411 422 371 Morocco 
: 8 26 39 37 37 41 46 50 55 57 { 4] 16 Reunion : 
53 147 185 172 169 181 194 176 186 156 164 146 135 Tunisia a 
10 58 19 91 R5 96 93 110 124 116 125 168 x0 Angola o 
193 710 906 953 966 996 1,062 1,163 1,199 1,114 1,072 1,112 1,012 Neth. Antilles 
245 320 320 320 320 335 320 350 Other 
Bulgaria 230 Poland 920 985 1,022 
Germany (East 1,278 1,407 1,1 1,334 R 469 669 3.061 613 = 
U. of S. Africa 5 15 19 19 2 2 2¢ 29 82 S 
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) 30 
9 16 
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OTHER 


STERLING 6,180 
Australia 595 1,668 
Burma 193 
Ceylon 328 
Ghana 189 


Iceland 
1,146 
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Iraq 


Ireland 
Jordan 
Kuwait 


Rest of World 2,336 By 
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548 R00 
156 672 
956 R20 
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5,933 
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Quarterly Data Expressed Annual Rates 
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21,821 22,638 22,892 
9,873 
3,808 

138 186 
229 253 
) 10 
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112 
) 029 
5 
5$ 16 67 
Q9 
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Q7 
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40/ 
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1 
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49 
118 17 
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404 
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17 
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1 
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> 79 
14 
44 
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1955 1956 

194 

7 134 

100 

60 

138 


Aden 109 128 116 125 176 

Sarawak 166 143 139 139 156 

Uganda 133 134 115 118 

Nigeria 336 363 348 419 

Tanganyika 111 132 103 102 

Other 100 105 100 

2,038 1,689 1,977 1,656 1,747 
ir a 212 254 238 251 227 

400 315 329 380 407 
232 216 226 294 244 
1,295 1,116 1,182 1,276 1,31 
763 532 439 359 401 

183 278 392 488 519 

2 4252 5652 6502 7202 8302 ‘ l 

New Zealand. 511 692 671 659 683 725 772 B15 

No. 140 188 231 266) 

So. Rhodesia 117 128 165! 

Africa 214 611 795 780 824 

Other 100 115 135 145 170 185 

China, Taiwan 130 128 

Indonesia 934 840 867 

Syria 116 148 144 

Saudi Arabia 6952 8002 
Sudan 103 227 133 128 116 

Thailand 304 367 329 323 283 334 

Other 125 105 130 130 

Dominican Rey 12 11 18 Philippines f 41 4 110 
Honduras 8 8 New Zealand 29 7 1 1 9 
rN Neth. Antilles 1 148 166 184 Rhodesia 28 41 44 44 4 63 
Nicaragua 7 1 W. Africa 1 4 e 154 
Si : Panama 11 1 12 1 U. of S. Africa l 8 131 117 119 124) 

Bolivia l 
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1950 1952 95: il il ll il 
16,290 23, 2,009 20,061 20,698 
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ng area tals show 
of Trad: principa 
the value petr: 
the Persian Gulf 
quantities petr 


8,844 Sterling Area ; 
1,07 2,746 3, 875 3,628 3,393 3,374 969 +, 34% 4,677 4,666 4,657 4,6 4,534 K OT's 
ll 23 30 32 27 28 32 36 10) 40 ) 17 i4 ix Barbados : 
12 33 39 48 42 47 55 58 69 i2 70 7 65 Br. Guiana , 
102 105 128 163 187 182 181 200 Jar 
37 98 128 142 138 146 172 176 208 215 210 219 7 24 2 I lad 
20 47 5 57 58 57 9 74 6 72 71 82 69 Malta : 
117 141 158 171 187 210 199 215 237 200 
11 38 54 57 59 66 85 109 126 128 122 124 13 ] Cyt : “y 
4 18 15 23 40 33 34 37 ; Bru 4 
278 665 856 663 678 601 651 799 ] 913 “4 87 782 779 I g Kong ? 
] 95 12 125 129 130 144 151 15] 148 158 l ‘ 
18 24 ) 27 i] I 
173 37 428 $2 <4 499 44 Nigeria 
19 67 9 l 122 92 107 4 I : 
2 687 6.239 972 8. 643 7 7 2 + 102 1 1% 64 
526 1,622 1,979 1,869 2,160 1,964 1,94 Aust 
2 111 137 19 178 204 181 197 ] : 
134 177 187 207 199 246 249 
1? QR 69 78 19 74 I 
erie § 1,165 1,79 1,696 1,208 1,297 1,41 2,19 74 1,8 704 l I 
42 +429 179 ‘ ‘ ‘ i : 
10 44k £79 420 ray 4 roe - 4% 
184 269 277 
190 29 250 ) ) 35 
2,212 1,058 6.098 6, 250 6.435 6. 289 6.876 7.998 9.366 10.478 9 460 & 638 & 269 8 200 Rest of World 
120 187 192 211 201 194 201 
27 40) 4 53 61 6&8 62 72 
28 44 948 765 629 631 861 797 925 704 j I 
262 211 124 156 230 295? 7 14 I 
138 974 1,99 2,028 2,410 2,399 2,471 230 5,114 
48 248 119 ‘ 606 4 
4] aa 133 138 144 174 218 237 2 24 
‘ a 133 138 131 174 179 187 171 178 1s l : ga 
550 484 534 641 597 788 
177 146 139 140 130 171 
49 209 27 304 330 312 334 65 404 409 nad 
145 345 190 205 225 ther 
I See Country Notes regarding parability of data sulf Stat ed ex t f part i l r import 
It w be noted that the exces f import f ver exports (f another pre part of t f t I re of 
Year ending Septs er territor i port are era piu r 
‘Includes Ruanda-Urund British East African intraterrit transfer rte 
n here differ from those published | Africa 4 
because those published here includ Year beginning 
Iraq and the British protected Year beginning June 
and estimates imports the Persiar rately 
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The World 
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FINANCIAL 


Trade INTERNATIONAL 


1937 1954 1955 19561957 1958 1937 1954 1955 1956 


> ft 


US and Canada 16 i8 19 19 17 22 
Latin America 6 9 8 8 9 10 
Continental EPI 29 29 ) 25 2 
Cont. EPU OTs 3 5 5 4 oy 4 
Serling Area 30 24 24 23 26 24 
United Kingdom 17 11 11 10 11 10 
Rest of World 17 12 13 «13 19 11 
Undistributed ! 4 2 3 
Petroleum 3.47 5.34 5.82 5.61 
Coffee 1.21 2.98 2 2.48 
Wheat 2.20 1.73 1 1.93 
Wool 1.84 1.88 1 1.63 
Cotton 3.16 2.66 2 2.10 
Pulp and Paper 1.64 2.49 2 2.27 
Timber, Lumber 1.54 
Sugar 1.85 1.24 1.25 1.1 
Coal 1.99 1.11 1 1.11 
Copper 1.24 1.13 1.3 1.4 
Rubber 1.84 .98 1.16 
Rice 1.01 7 
Tobacco 1.09 82 73 
Cocoa 41 88 45 
Tea 78 74 60 
Jute, Bagging 70 42 
Butter 91 50.48 i2 
Fish 43 55 53 5 
Tin 74 41 
Iron Ore 38 44 7 
Bananas 41 9 6.36 2 
Corn 83 2 .23 .26 
Coconuts &@ Products .46 7 1 
Hides and Skins 62 37 y 1 
Barley 10 27 2 
Lead 36 30 1 
Wine 60 30 27 
Citrus Fruits 30 2 27 
Bacon 21 
Zine 21 16 19 
Total? 82.15 31.82 31.08 29.71 
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US and Canada 22 #27 27 23038 
Latin America 14 18 17 16 18 18 25 
Cc 17 14 16 18 18 14 11 
Ce 2 2 1 2 1 1 8 
St 30 13 15 14 14 24 16 
21 7 9 7 7 9 6 
15 11 12 12 13 i9 g 
5 6 5 6 5 
8 3 2 3 i 4 
4 2 
9 3 3 4 
Wood and Lumber 3 2 3 2 
17 22 21 19 22 2 22 82 
2 2 2 2 2 2 4 
22 13 14 14 15 14 22 12 
18 11 13 11 
2 3 3 ry 4 
11 5 3 4 5 
11 4 4 4 5 
43 60 60 60 60 8 61 73 
2 5 4 ‘ 5 3 7 
6 9 8 9 11 5 4 
Sterling Area 45 22 2 22 20 29 14 
United Kingdom 36 17 1 17 15 18 10 
Rest of World 4 4 4 5 § 2 3 
Wheat 15 11 9 12 9 l 
News nt 2 16 15 14 14 14 
Wood and Lumber 8 11 12 10 9 8 
Wood Pulp 4 7 7 6 6 ¢ 
US military aid and other US exporter 
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8 11 
2 3 
15 7 
13 6 
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4 
1R 6 
24 
1 ‘4 
24 2 s 
6 2 14 
1Q 
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29 
‘ 17 
) 1 
) 8 1 
8 3 
1Q 
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2 
14 2 
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4 
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Imports Exports Imports 
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Thru 
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DA 10 6 9 9 "8 10 
28 Continental EPU 30 20 is 2 21 
cas 4 Cont. EPU OTs 8 9 1 9 “; 
23 Sterling Area 19 10 1 
7 
Petroleum 13 21 23 23 
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tion refers to 1938 
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146 #12 #13 «12 21 25 
- 4 21 619 22 19 
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Quebracho Extract 1 
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1 
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19 #14 6 
A. 
29 29 1 17 21 23 22 
4 4 ° 6 5 
22 1 29 29 o7 
2 2 5 5 
12 «414 
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ee 29 25 34 40 1 2 23 25 
5 
Bananas 5442 41 
Coffee 36 41 46 
Cacao 8 10 7 4 5 5 
t dist tr 2T 
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Per Cent Distribution of Per Cent Distribution of 
Exports Imports Exports Imports 
1937 1954 1955 1956 1957 1958 1937 1954 1955 1956 1957 1958 1937 1954 1955 19561957 1958 1937 1954 1955 1956 1957 1955 
Thru Thre Thru Thru 


US and C 81 70 66 69 80 76 77 72 US and Canada 56 74 7 74 21 &3 83 

Latin America 1 3 2 3 2 3 3 4 3 7 Latin America 2 5 4 4 5 4 1 - 1 

Continental EPU 6 11 13 11 9 9 9 Continental 22 6 11 12 12 

Cont. EPU OTs 2 2 1 3 3 3 4 3 Sterling Area 13 8 5 4 ; ) 4 ‘4 4 4 

Sterling Area 11 10 3 5 8 4 4 5 6 United Kingdom 11 4 2 2 ) 2 2 2 

United Kingdom ll 4 1 4 5 2 2 3 ; Rest of World 7 “ 7 4 4 | 2 1 2 l 

Rest of World 8 15 13 6 2 3 3 
Cotton 29 28 2 

Sugar 78 80 79 81 Coffee 14 13 12 

Tobacco 7 7 7 Lea 16 19 7 
Zine 


DOMINICAN 


USB and Ca a 35 60 56 4? 41 71 70 ) 66 
Latin America 1 2 1 1 1 2 4 2 US and Canada ar 46 39 , - 54 6 6 64 ‘ ry 
Sugar 65 34 48 44 
Coffee 10 26 2 26 ' 19 Coffee 5 46 42 4 444 
PANAMA 
ECUADOR ne ond Canada 93 a6 87 6 62 « é 
n Americ 1 4 
US and Canada 33 65 61 6 4 ) 60 57 55 54 5 Continental EPI 3 1 4 1 12 11 
Latin America 7 13 12 1 7 7 Sterling Area 6 
Continental EPU 41 20 23 26 2 ) 6 25 26 29 29 3 United Kingd 1 6 ‘ 4 ‘ ‘ 
Sterling Area 2 1 1 2 ! 1 7 7 7 ¢ 6 Rest of World 4 ry 2 28 5 17 
United Kingdom 2 i 1 2 l 6 6 6 . § 
Rest of World 17 2 3 1 9 2 2 2 } Bananas 58 7 4 
Cacao 6 6 ] 2 2 
| 41 § 51 2 58 Abaca 2 2 
1 3 2 1 4 
PARAGUAY 11Q 
US and Canada 7 19 18 8 2 25 7 2 14 3 24 
Latin America 21 6 i8 4 7 5 44 37 46 4 21 
Continental EPI 3 13 | 21 24 2 18 
64 64 4 46 4 61 54 any i 4 
on on 4 Sterling Area 10 » 16 <3 7 3 
Rest of World 4 2 4 i2 6 3 6 
Coffee 95 88 8 77 ‘ 37 20 16 15 ‘ 
“ott 16 19 12 #16 4 2 
Cotton 6 9 5 6 
GUATEMALA 
US and Canada 7 7 68 45 67 67 «69 € 9 1 9 
Latin America 1 2 2 2 4 4 7 8 6 o7 24 3 ° 4 6 
Rest of World 3 1 l 5 2 1 1 ‘ tor 6 6 8 1 
Bananas 42 19 16 14 4, 4 8 « 
6 6 6 6 
1 4 § 5 5 5 
US and Canada 28 46 42 4 52 73 70 69 
Continental EPt 52 61 51 60 US and Canada 21 13 9 12 1 23 «18 «21 8 2 
Cont. EPU OTs 1 3 4 4 7 16 18 9 11 26 27 27 2 
Sterling Area 16 2 2 2 17 7 7 6 8 6 48 34 } 32 28 29 
United Kingdom 16 2 2 : 17 4 4 26 19 14 1 21 8 14 ‘ 
test of World 4 1 4 14 1 3 m 26 19 4 2 g ll 
Coffee 52 79 66 71 
Sisal 9 16 14 46 8 
Sugar 9 3 5 6 20 18 4 9 21 
14 7 6 
HONDURAS 
US and Canada a9 59 69 67 «69 
Continental EPU 7 7 11 ) 12 ll 11 11 US and Canada 14 J ‘ 42 44 § 66 63 62 66 
Cont. EPU OTs 5 & f, 5 Latin America 1 7 8 > 1 1 1 1 
Sterling Area 1 1 2 3 3 3 Continental EPI 13 6 fs) 5 J 2 2 24 22 
United Kingdom 1 l 3 3 3 ; Cont. EPU OTs 68 39 6 31 24 
Rest of World 3 17 5 n 6 Neth. Antilles 68 ) 23 
Bananas 8 62 4 60 2 United Kingd 2 4 ¢ 8 ) 7 7 8 € 
Coffee 26 2 19 18 Rest of World 1 i 2 2 2 i 1 i 
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Per Cent Distribution of Per Cent Distribation of 
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1937 1954 1955 1956 1957 1958 1937 1954 1955 1956 1957 1958 ! » Is 154 1955 19 
Thru Thru 


Continental EPI 


Continental EPU Related Areas 


56 1957 1958 
Thru 
US and Canada 7 12 7 | 
- 7 Lat 4 4 4 
Re i 41 21 19 2 i4 PORTUGAI 
i HQ HQ 
US and Canada 1 11 1 
BE! ag 10 10 ‘ 44 ‘ 
ethe 11 21 2 22 Z 14 
4 
iv it > 
* 1 } 28 3 22 
14 
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tion of Per Ce Distribution « 
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. iQ 
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Fis ) Indonesia 4 28 
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Rest World 


US and Canada. 20 
Latin America 2 
Continental EPU 
Cont. EPU OTs 1 
Sterling Area 33 

United Kingdom 12 
Rest of World 23 


(Taiwan 
US and Canada 
Latin America 
Continental EPI 
Cont. EPU OTs 
Sterling Area 
United Kingdom 
Rest of World 
Japan 
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US and Canada 7 

Latin America - 

Continental EPU 
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Sterling Area 
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India 

Soviet Area 

test of World 


Cotton 
Rice 3 
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Latin America 
Continental EPU 


Italy 
Cont. EPU OTs 


g Area 


ited Kingdom 
Rest of World 
FINLAND 
US and Canade 
Latin Amer 
Continental EPU 
Germany 1 
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INDONESIA 
US and Canada 19 

Latin America 
Continental EPI $1 
Netherlands 20 
OTs 
Area 4 
\ingdor 5 

Malaya and 
Singapore 21 
Rest of World 16 
Japan 4 
Rubber 3 
Petroleum 17 
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Coconut produc 
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2 5 6 
82 25 45 
18 25 27 
13 19 19 
10 15 3 
32 26 11 
4 5 
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1 10 11 
7 11 12 
7 6 6 
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26 27 
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22 17 19 
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17 18 6 
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11 6 7 
12 11 13 
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21 19 2 2 3 16 1 
12 5 3 
5 6 10 6 
2 ) 2 27 - 2 28 18 
1 3 3 ; 2 3 2 
1 26 1 2 20 22 
KOREA 
US and Canada +4 
Latin America 
Continental EI 
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ted Kingd 
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14 6 1 4 16 
Sterling Area 9 1 8 f 22 
United Kingdor 6 4 ? 1 i8 
Rest of World 42 7 
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a 15 2 2 2 18 
zi 27 ya} 
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1Q 
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Sterling Area 1 18 
United King € é 2 1 12 
Rest of World 48 42 26 
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Cotton 27 l 29 
Wheat 17 12 
Barley 19 2 
ND 1Q 
I and Ca a 4 1 = J 17 
Latin America 
Cont. EPU OTs 2 2 l 
terling Area B4 4 4 44 
Ur i King 2 2 4 12 
Hong Kong 12 1 
Malaya and 
Rest of W 
44 4 
4 ) 
T 2 f 6 
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Germa 4 
Ital i 8 
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Interest Rates 


Central Bank Discount Rates 


ent ner ny ’ data lef 


1950 95: 1953 1954 1955 


United States 


I urope 


Sterling Area 


United 


Discount Rates Treasury Bills 


1958 


1937 1950 1951 1952 95 g 957 June July 


Yields Long-term Government Bonds 


1958 


United States 
Canada 


Europe 


Interest 
1956 1957 1958 
Il Il IV I Il Ill IV I Ii July Aug Sept 
Belgiur }. 26 bell > > 4 > 4 1.0 7 > 
Denmar F > 1.0 0 > > 4.5 > 
Finland 7 > ( >» > 
Portuga 
Sweder yA ) > oe > > { > > 4 > ; 
} - ne Iring ner ner Nine 
1956 1957 
Aug Sept 
United State 1.77 1.94 95 1.74 2.66 17 lt 1.69 
1956 1957 
1937 1950 1951 1952 1953 1954 1955 1956 1957 IV I ll ll IV I June Aug Sept 
3.17 2.78 3.24 3.59 3.68 3.141 3.08 3.61 4.17 3.96 4.08 4.28 4.46 3.87 
Belgiun 3.95 4.42 4.62 4.51 4.40 4.27 4.16 4.21 4.69 4.29 4.47 4.58 4.7€ i $ 4.87 4.64 4.44 4.39 4.37 ‘ 
Denmark 4.48 4.53 5.14 5.29 5.08 5.24 §& 71 77 82 5.79 78 f 7¢ 5.49 19 1.19 5.07 5.07 
France 6.52 6.54 5.60 5.41 5.38 21 5.28 92 68 5.63 92 6.1 5.96 € re | 70 5.14 
Ita 5.66 5.73 6.11 5.90 6.06 6.06 6.2 6.74 § 81 710 6.68 f f 6.82 6.9 6.44 ¢€ 
Netherland 3.03, 3.28 3.88 93.95 3.43 3.31 3.26 $84 4.58 4.2 4.32 4.3¢ 4.72 4.91 4.51 $.12 4.2 4.22 4.25 
Norwa 4.46 2.58 2.74 2.74 2.72 2.69 2 19 12 21 l¢ 3.1 11 1] 3.10 3.1 
Sweden 3.04 3.11 3.23 3.28 3.24 3.70 3.7 4.33 3.88 4.11 4.17 4.58 4.47 4.45 4.29 4.25 4.30 4.35 
Switzerland 3.41 2.67 2.95 2.84 2.55 2.62 2.97 3. 65 6 67 86 81 is 04 3.04 
Sterling Area 
UnitedKingdon 3.28 3.54 3.78 4.23 4.08 3.75 4.17 4.74 5.01 1.87 4.60 4.82 5.16 5.44 5.19 4.97 4.95 4.89 4.87 : 
Australia 3.14 3.53 4.34 4.48 4.46 4.52 5.07 5.00 4.94 4.96 
New Zealand 3.61 3.07 3.08 3.85 4.01 38.98 4.1 4.65 (.82 4.7 4.79 4.72 4.80 4.9 l 1.95 4.96 : 
U. of S. Africa 3.20, 3.63 3.60 4.28 4.50 4.461 4 4.78 4.75 1.7 » 4.7 4 4.88 25 25 &.25 
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Arge 1 
Mexico 
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VOLUMI ‘UMBER 
rices 
nha | | a Unit value the period or averages of monthly price quotations during the period 

IMODITIES EXPORTED PRINCIPALLY E UNITED 
57 | g ) 8.12 Q 10.90 1 
or 4 17 +7 +4 1 1 
26 9.54 2 l 12.64 

17 2 l 17 10 

42 6 9 9 1.0 4 ; 
ni. 47 1 4 45.7 I 1.2 

eo 13 i9 7:7 ) 6 2 7.6 
6 23 1.9 29.6 

1 1¢ 1¢ 
t tor 

25 19 l 4 2 1.4 

17 61.8 f 

l 

l 4 ) 1.82 l 10.34 

} 

Pak 
t « ralia. A 

ed ‘ k 

es I er 
ITIES EXPORTED PRI LLY 

| 
) 30 15.50 16.20 1 7.70 
22 l 
53 15 1 19 
44 26.64 31.14 26.2 2 l 

Brazil = 74 2 1 4 4 2.85 
Colombia 82 2.19 6 79.98 64.42 99 63.94 1.f 

4.12 4 8.30 7.00 8.4 
In per nt of ne rint ner in Sweder ndr combined 
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modities Expressed Dollars Prices 


1952 xports 
I n Per ent of 
xporting 


. Unit values of the period or averages of monthly price quotatior ring the period 
or 
Importing 1958 
Countri Za és 1937, 1950 1951 1952 1953 1954 1955 1956 1957 I ll 


June July Aug Sept 


*RINCIPALLY B) 


(100 pounds) 


Rhodesia 26 87 19.38 25.98 29.60 81.36 


25 - 29.05 41.90 40.33 26.11 
Canada 18.88 21.35 26.28 29.16 0.48 30.00 37.77 41.98 24.97 
United Kingdom 13.26 22.38 58 2.68 55 1.34 44.53 40 27.02 20.8 2 4.41 25.7 is ix 
Dome t 13.39 21.61 ) 24.50 04 29.9 37 ) 41.8% 0.32 25.7 7 

Export 18.02 21.55 31.75 30.84 29.89 39.12 40.69 27.16 22.4 4.4 25.18 25.4 
(100 pounds) 
Mexico 10.58 16.88 11.84 12.97 13.89 


Australia 19 


Canada 


Argentina 28 3 16.9 19.9 10.1 Bet 8.4 14.1 ] x < 
Uruguay 18 4 16.5 20.4 15.6 9.8 7.0 9.4 By | 
United States l 5 5 


PETROLEUM AND 


PETROLEUM (barre 

Venezuela 44 95 Rg 2.15 2.19 2.19 2.22 2.41 2.41 1 

Saudi Arabia 18 87 Be 1.71 1.71 1.81 l 1 1.9 . 2 Os 2 OR 2 OR 2 OS 
Kuwait 1.65 1.6 l 1 


Argentina 91 
Paraguay 9 


Cuba To US | gs 4 5.09 5.07 5.358 5.42 4.99 14 2 4. 

Philippines 10 26 2.70 5.07 4.87 5.11 5.45 5.35 4.95 ) 29 . ] 

Dominican Rep 6 50 1.32 4.34 5.72 4.36 3.28 3.25 3.4 64 

5.92 6.27 & 20 6.10 6.00 10 §.30 6.2 6.4 

‘ NrrraTe: Chile Unit value of exports t es rate 


Venezuela valu a 4 
eum { jucts. Saudi Arabia. Ex Ras T ira, 34-34.9 grade. Kuwait 

a N New York Posted 


PR: Rhodesia. e of ex t Flectr 


Braz 


PErR eum Pr United States regular grade, 


Unit value export Carlots, Extract. Argentina. Unit valu exports. Paraguay 


Argentina se of ¢ t Ir asive of export duty. United 


New York ne Philippir Mz 


eal Re publie t valu fex mited es aba i porter 


COMMODITIES EXPORTED PRINCIPALLY BY THE STERLING AREA, OTHER ASIA, 
Cacao (100 pour 


ind 


French 55.25 29.88 42.5 

Brazil 31.38 50.84 28.82 36.64 41.54 41.81 

United States 57.74 43.10 45.70 48.30 48.90 
United Kingdom 35.08 55.23 29.64 42.87 46.22 46.44 44.12 43.09 


COPRA AND COcont 
Copra (100 pounds) 
Philippines 


8.12 8.19 5.58 8.30 6.98 6.15 5.90 6.45 7.78 7.94 7.75 7.82 
Indonesia 2.94 8.59 11.28 6.72 8.71 7.72 7.68 7.08 
Ceylon 9.33 2.74 7.61 10.13 7.44 7.81 8.65 9.24 
Sta 


| 
Ft 17 5.80 13.06 17.39 16.4 13.10 18.72 14.59 15.77 14.51 12.49 11.37 11 11.2 > 
United State 6.01 13 16.52 13.50 14.10 15.10 16 14.¢ 13 11.67 11 ] 1] 10.7 
United King n 9.14 13.31 20.34 16.76 11.65 12.10 13.33 14 11.90 1.17 8.91 8.70 
O11. (100 pounds) 
United Kingdom 6.9 16.6 21.2 23.1 22.6 14.2 13.0 17 14.9 ; 14.1 ] ] ] 
hort tor 
Chile 100 13 16.5 86.2 37.2 40.9 1.6 36.7 35.7 2.9 29 .2 f 1.4 
United State 57.0 62.6 51.2 50.8 48.9 49.8 49.8 49.8 49.8 49.8 
eas 1.16 2.51 2.51 2 65 2.76 2.76 l 85 
PETROLEUM 
5 3.25 7.49 8.47 10.2 10.26 10.3¢ 10.31 | 17 Doms 8.47 8.1 
18 7.04 7.8 8.77 8.66 2 R15 94 
7.98 9.11 10.26 10.26 10.26 10.26 10.26 8.47 8.39 8.39 8.39 
10.28 11.50 11.50 11.57 11.70 11.70 10.00 9.9 
SUGAR (100 7 nds} 
Argentina Frog crude b cars, 5 ware ses 
Northern Rh a. Canada. t Montreal or T t l'nited Kingodo Fs ses. Fue I es ex t 
t t l'nited tes. | t t ( necticut Valle Export ts. F at 
New York 
onthe » Kis ta United States nile At r Ars ‘ vater-s 
niled K Naked, ex works to re er vew 
United Kingdom 11.38 13.17 8.61 10.65 9.42 8.36 8.28 8.11 8.62 8.78 8.75 ».12 9.12 y. of 
vu 


Prices 


XI, NUMBER 


1952 E 


xports 


in Per Cent of 


Exporting 


or 
Importing 
Countries 


World 
Exports 


(Unit values the period averages monthly 


qu 


Country's 
Exports 


1950 1951 1952 1954 1955 1956 1957 


Coconut 


Philippines 


Ceylon 21! 
Malaya 
United 


JUTE AND BAGGING 
JuTE (Short ton) 
Pakistan 
India 

United 


United States 


BuRLAP (100 yards) 
India 


MANILA 
Philippines 

United States 
United King 


93 


MUTTON AND LAMB (100 
New Zealand 
(100 pounds 
Thailand 


Burma 26 
United States 2 
RUBBER (100 pounds) 

Malaya 40 
Indonesia 38 
Ceylon 


United States 


United Kingdom 


TEA (100 pounds) 


100 pound 


COMMODITIES EXPORTED PRINCIPALLY BY THE STERLING AREA, OTHER ASIA, 


100 pounds) 


33 5.93 15.18 15.87 10.54 15.56 12.89 10.88 10.38 10.66 13.60 
16 5.88 15.56 18.18 10.47 13.99 12.50 10.33 10.58 11.10 12.( 
2 15.94 19.23 11.73 14.54 13.48 10.88 10.90 1.36 12.32 
4.36 13.25 15.54 14.42 15.25 14.35 12.09 12.16 12.49 13.4¢ 
8.96 18.38 18.49 13.47 19.00 16.20 14.50 14.20 14.80 16.30 

40 18 232 159 168 166 172 189 1% 
9 210 42 15¢ 172 196 198 237 t 

87 286 440 241 208 243 260 

94 310 462 263 283 262 66 x l 


22 4.10 15.50 27.22 14.29 11.11 10.66 9.8 9 9.22 8 .f 
s) 
12 31 19.27 22.30 13.93 13.82 9.84 10.80 13.1 16.19 4 
10.40 26.57 31.90 2 » 24.10 18.40 19.30 22 ) 27.00 3 
16.98 22.44 6.62 15.82 11.80 11.32 12.22 14.18 1 7 
pounds 
20 11.98 12.48 13.50 165.5 17.96 20.65 22.88 2 ) ; 
65 1.40 5.49 5.70 6.89 7.23 6.58 5.38 98 { f 
74 1.31 4.98 5.18 6.57 7.74 5.81 4.62 4.24 } 4 
1 3. 60 8.60 9.80 10.49 10.74 8 76 9.90 Q ) 9.10 7 
58 18.6 55.3 31.4 22 22.0 37.3 31.6 29 29.4 
44 toe ».0 33.9 22.5 21.7 35.3 2.7 
25 18.6 1.3 7 2.4 28.6 40.4 
19.4 60.9 8.2 24.1 1.3 
19.6 38.9 59.3 23.2 23.6 9.2 


India 43.1 44.5 41.0 61.5 64.8 8.7 
Ceylon 29.8 53.6 45.2 50.1 68.2 64.5 60.4 
United King 30.0 43.6 416.0 44.7 47.2 65.7 70.5 62.4 63.2 Pe 
United States 27.6 52.0 49.7 41.6 44.1 65.5 
TIN (100 pounds) 
Malaya 53.6 90.4 130.0 118.2 89.4 86.9 90.2 95.2 
United States 96.0 127.2 120.4 95.2 92.1 94.5 101.0 96.4 
United Kingdom 53.5 93.2 135.1 120.6 91.5 89.9 92.5 98.5 94.4 1.4 
Netherlands 90.3 136.8 122.0 92.0 90.7 101.9 107.8 103.5 100 
WOooL (100 pounds) 
Australia 58 48 26.8 88.2 107.7 68.5 77.7 71.4 60.3 63.4 69.9 i 
New Zealand 24.9 69.8 84.6 47.5 7.0 7.0 62.7 
So. Africa 72.6 100.5 58.6 67.6 60.3 54.3 
Argentina 140.3 49.7 66.0 5.2 63.1 
United States 43.7 74.6 108.8 63.7 61.7 57.1 57.2 64.7 53.4 
per cent coconut oil and copra bined per Jute and burlap 
Cacao: British West Africa ed Kingdom t alue of imy s, cif f Ghana ‘ New Zealand 
nd Nigeria. French Colonies ame s. fermented 3razil of 
United States. Accra typ Fob New Y United K i I nd Rice: Thailand t " 
M t f Food 4 
l n for good fermented; Ghana type Blue Rose; thereafte 
I eR: Malaya I 
PRA: Philippines Manila Indonesia Export 1 ed I 
" ava. Ceylon. ( market j ¢ i e of duties and taxes. [ ed tes f ex Ceylon 
Coast. United F.M Planta New 
— > » TEA: Black India 
Coc Philippines. Ma Ceylon. Wharf d ‘ i i tax throu M Ceylon 
Malaya 
Jute: Pakistan. Unit value of ex A 
Daisee 2 st and freight D 
e firs eas Australia 
Zealand. Au 
India alues of ex 
7 Union of South Africa 
{ A Philippines. M t 
Raw 
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modities Expressed Dollars 


1952 Exports 
Exporting Unit values the peroid averages monthly price during the 
or 
Importing 1958 
Countries 1950 1951 1952 1953 1954 1955 June July 


COMMODITIES EXPORTED PRINCIPALLY 
BACON AND (100 pounds) 


BUTTER (100 pounds) 


New Zealand 20.2 32.6 35.0 37.6 39.9 41.7 1.9 27.9 1.4 
Denmark 30 13 23.2 34.6 36.5 37.9 42.4 42.7 43.9 44.9 36.3 29 .7 24.6 24.7 2 ) 
Netherlands 18 3 19.4 33.1 36.7 19.3 40.5 45.5 47.0 46.9 6.8 29 y ; 23 .¢ 26.3 
° Australia 5 1 21.6 36.2 35.2 37.9 40.0 40.0 40.€ 35.6 1 24 .¢ 20 20.8 
United Kingdom 23.9 39.4 45.3 46.4 40.8 28.8 28.9 2.0 
(100 pou 
United States 25.8 24.9 26.1 31.4 27.5 


BACON AND Ham: Bacor Denmark 
ber -ontract price with Unit 
Kingdor Unuted Kingdom 


Butter: New Zealand. 1937 unit value of exportsto UK Thereafter 93 points and over May . 


act price w UK 


I exports to the United King Fisn: Filleted Haddock. Froz Canada. Unit se of exports to I ed States 
doy th United Kingdom { Ther nile Pr Raat 
| ed gd There | ary shippe Hos 


Freight Rates Expressed Dollars 


1953 


1950 1951 1952 


1954 1955 1956 1957 June July Aug Sept 


TIME CHARTERS 
Tramps 


N ’ 
Norweg 


index 308 169 100 117 205 288 


. 
For 1937 unit value exports. Through Septer after export price the United Kingdom. Nethertands nit value exports 
ed Kingdom. Thereafter export price t e United the UK. Australia unit value of exports t nited Kingdom. From 1948 
Vaterford for 19 Thereafter Wiltshire cut sides througt ‘ act price » wholesale nited 
Kin m, Friesland e to finest 4 thereafter all grades I e decontrolled 
1958 
VOYAGE CHARTERS 
Tramps 
Danish index 88 148 118 100 105 135 153 134 102 +8 19 100 99 99 
Norwegian index 97 210 128 If 106 148 174 142 92 87 87 87 86 : 
Swedish index 78 147 11] 100 104 134 148 117 45 94 45 94 93 92 Pa 
Tankers 
Swedish index 169 315 260 100 96 135 244 165 81 72 72 $2 91 81 : 
Norwegian indexes ae 
US routes 152 310 241 100 94 140 244 155 66 63 63 s0 77 : 
routes 172 336 253 100 132 249 167 
} 14 
or 


Prices Price Indexes 


Wholesale Prices Export Prices 


1937,.1950 1951 1952,(1954 1955 1956 1957 1958 1937..1950 1951 1952. °1954 1955 1956 1957 1958 


United States 104 101 100 100 104 107 108 101 100 100 103 107 106 
Canada 48 86 102 103 99 99 102 106 105 A 13 82 97 103 98 99 103 106 104 


Latin America 46 92 101 101 101 99 101 39 95 108 102 109 101 102 101 94 Au 
40) 89 132 124 99 98 104 44 
101 98 112 84 
107 109 24 a0 Qx 9 107 Tit 
45 102 109 105 104 107 108 110 33 Nf 94 114 I 
102 Q7 95 99 16 109 é 
RR 98 100 94 9 95 103 100 r 24 104 l 109 119 ) ] II 
99 97 100 100 Jur 97 99 1] 2 
r 28 93 99 93 120 104 9 7 79 A 20 89 ] 9 
B 95 101 100 105 101 101 100 104 J 25 87 102 l 12] 12 ] 1] 
) l ] l I 
57 79 98 102 83 86 89 93 OS A 
} 9 l 107 ) 4A 
52 89 104 108 9 105 112 119 106 Ar 42 ] 149 l l 108 l 114 m5 A 
4 | QQ 1 TT 
: 61 96 102 103 103 103 101 100 98 Jul 44 96 99 98 108 108 104 ] 
51 8&5 103 103 100 102 106 106 16 88 113 110 99 101 103 105 
99 102 104 107 1O3 A v9 
44 93 113 107 99 101 104 106 100 A i2 x9 119 14 } SM 
A 109 107 100 103 106 106 105 Ser x9 99 | 
73 105 104 100 105 88 Au 39 3 152 124 7 12 ] 108 * 
78 100 105 98 98 102 104 100 Sey 4 85 98 l 94 } , 100 is TI 
A 85 101 103 98 101 105 106 Au 17 98 98 ] i 
61 9 106 100 99 100 2 103 100A 62 94 1] ] { ( 
N and 61 87 107 104 101 101 4 107 104 Jur 9] } 109 x 
Norw B 65 77 9 101 102 104 ) 113 112 Ser 4s § l lf "4 115 : 
48 91 99 95 9 98 100 02 Jur . l l l ; 

B 47 105 1] 110 98 94 A 
Sweden (B 53 78 100 106 99 103 8 10 107 A 4 75 117 11 98 l } II 
Switzerland (A 57 94 106 103 101 101 103 105 101 4] 98 | } 9 97 } he III 
Turke A 47 91 97 98 111 119 25 94 ll¢ 100 
United Kingdom 100 102 100 104 108 112 104 101 105 110 109 


113 144 117 102 112 106 101 


India 4s 101 110 97 94 87 97 103 110 Sey ) 98 43 117 102 100 101 ] 16 N 
via id ied hel Sd 
Pal 144 94 142 107 108 99 105 104 Ma 
Rest of World 
Egypt 108 105 110 119 40' 114 121 
Japan (B 37 70 97 100 99 98 9 105 96 Sx 9 ) 129 106 1G 97 101 )8 88 A 
The country indexes wholesale, export, and import prices are The terr trade derive 
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indexes es are ple aver s of the available countr 
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‘ il 
68.7 
) 
- 4 
71 60 
14 4 60 
16.69 
Pe 
1.10 
4 
id + 
60 2 4 
6 
54 
4 66.9 
‘ 1 
22.51 
41 
+i 
+. 40 
fp 
Pesos 
10 66.9 
16 6.67 
94 60.28 
id 
a6 7 18 
a4 R4 
4 
68 45.7 
68 156 5 
10.26 
24.09 
3] ] 
10 4 
<i .66 
47 
Li 
4 23 


rate and per cent the free rate 
ther raw erial Most other 


1957 1958 13.98 13.98 6.10 40.40 
2 A 133 160 152 157 l 
S} 12 200d 100 150 116 
id 112 SO 
250 139 130 160 138 146 
a | 100 RG 120 101 
15 8 6 i l 
6.79 7.07 10.18 11.69 
Ne 97 2 ed 4 - 7 74 
23 27.14 3.18 is 17 05.44 
24 51 1.56 » 9G 4.11 7.20 
0.34 4.96 81.04 (.42 118.2 l 
25 26.74 ).42 413.88 1.61 f 24 
ae ‘ 1 
4.56 11.71 16.69 
1.97 3.46 3.78 1.77 
On gg 22 , 7] 
) 37 1.68 ] 1.0% 1.4 1.38 4 
b ‘ 57 15.79 60.28 I 
1.95 
a 15.6% 17.14 19.79 24 
46 10.54 14.64 17.81 21.82 27 .66 
47 FR 16 GY 4.59 17 
millions 1937; 20.2 1958 Beginning August 1958, extensive 
ihe exchange \ duced r aS, t the free rate Export fr 
a » of 18 pr per dollar, iting Fre and 3 
x market, however, receive variou effective rate nee the ar int f 
» official rate r the te mir I 
pr derive thr the ‘ J AV, OV, 
the Hence the effective exports rates range from 13.50 (official rate less 
per cent tax) the free rate. 1956 approximately nine-tenths, and 
are unit prices, expré terr 1957 four-fifths, export proceeds were converted the official rate, 
est the exports and imports negot and the proceeds exp axes inted approximately and 
export equal the per cent respective total export value The apy ation export 
rate, but any balance earn tax vere progressive reduced and, the end 1957, had been 
f ‘ ert il pr has to be cover TT: A fror August 1, 1958 aumiving rate reenlting from ntec far 
8 of e higher free rat T the extent that t ya’? port =/) per cent at the ‘ 
erke inderstate the actual pric exporters receive a premium ar er has been in effect for import 
eats. are taxed ome tertilizers, rubber, tin, a 
2° 
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Apr May June July Aug Sept Oct 


Exchange Rates 
RATES 
RATE 
Gold and Foreign Exchange 
CENTRAL BANK 


> 


~ 


5 
6 
7 


CAPITAI 


- 
Cr 


)UNTS 
FROM CENTRAL BANK 


Pesos per US dollar 

4 Selling Rates 
Norway, 

and 
Argentine 


between 


Buying rates 


Free rate 
conducted through 


1933, free market was est August 
goods not covered prior permits wer and the previ 
obtain needed exchange this market. From system 


Vout 
1957 
End Period 
18.00 18.00 18.00 18.00 18.00 18.00 18.00 18.00 18.00 18.00 
40.80 41.95 42.85 37.00 39.45 42.25 42.15 42.40 $3.45 416.65 1.1 3 : 
End Period 
193 18] 166 126 126 126 Gold 
206 242 206 185 Foreign Exchang 12 4 
302 294 FOREIGN LIABILITIES 
Related Data from Other Sources 
138 164 147 137 144 139 137 140 147 133 DOLLAR ASSETS REPORTED 
End Period Monetary Survey 
4.25 2.87 3.22 2.42 2.36 FOREIGN ASSETS 
12.08 10.89 10.92 3 49.04 45.22 45.74 46.31 46.12 48.27 CLAIMS ON GOVERNMENT 4 21 : 
70.54 74.27 78.13 83.72 83.29 84.50 86.78 CLAIMS PRIVATE SECTOR 
9.59 7.23 6.02 9.25 UNCLASSIFIED ASSETS 
124.71 126.12 129.18 1 11 153.57 147.50 148.45 147.73 151 ) Asset Liabilities z : 
64.04 63.73 63.60 f 58 71.93 71.24 71.74 72.47 74.04 MONEY 25 
16.31 17.20 18.90 18.78 18.56 19.11 18.94 GOVERNMENT DEPOSITS 
9.70 10.55 11.09 11.22 10.83 11.13 11.48 11.94 11.98 CAPITAL A NTS 28 
5.09 7.02 11.09 10.34 7.93 UNCLASSIFIED LIABILITIES 
End Period Central Bank 
2.25 3.34 2.78 1.55 2.11 1.90 FOREIGN ASSETS 
4.60 3.28 3.26 3 33.38 36.24 4.52 35.09 4.99 7.14 CLAIMS ON GOVERNMENT 4 31 aoe 
117.05 119.21 120.69 71.85 71.56 72.31 74.99 Assets Liabilities 
45.33 64.58 66.24 63.99 64.17 66.59 69.04 LIABILITIES 
73.92 75.24 76.46 25.11 22.56 22.00 24.00 25.56 To: Banks 
5.96 36.46 36.52 41.81 10.71 41.01 ‘1.73 12.26 43.23 Private Sector 
66 40 33 1.3 41 42 44 $ 24 Government 
43. 44.86 44.99 50.45 53.59 53.02 52.80 53.49 4.52 In: Currency 
67 41 34 14.13 12.64 10.97 11.38 13.10 14.52 Der t 
4.58 5.01 1.68 1.84 1.88 1.90 UNTS 
End Period Commercial Banks 
73.92 75.24 76.46 22.35 26.58 23.08 22 .37 24.48 26.22 CASH 4 
7.90 8.40 8.48 8.64 12.88 12.01 11.07 11.2 11.28 Currency 
66.02 66.84 67.98 3 13.71 13.70 11.07 11.30 13.2 14.94 At Central Bank 
7.47 7.61 7.66 7.66 11.22 11.22 11.13 11.13 CLAIMS GOVERNMENT 
46.53 49.36 1.88 52.96 95.08 54.29 55.11 57 .05 58 . 87 CLAIMS ON PRIVATE SECTOR 44 
166.82 168.77 172.42 96.61 11 31 107.89 107.30 108.68 111.12 Assets = Liabiliti p 2 
28.07 Zi.ae 27.08 25.77 1.22 30.23 10.01 ).22 0.81 Private Sector a 
11.84 13 ) 14.36 15.70 16.384 16.40 16.57 16.63 17.81 Official Entitie b 
3.80 3.49 2.98 1.85 1.52 1.74 2.09 1.97 2.48 Government c 
84.50 86.53 9.64 9.57 9.04 8.84 CREDI 
imports are made the free rate, but some these goods are subject exporters certain products were permitted dispose their exchange 
exchange surcharges of 20 or 40 pesos per US dollar. Official valuations proceeds at the free market rate. In August 1939 the free market was % 
ire established for some imports made the official rate and those discontinued for merchandise transactions and tem multiple 
“ cases the importer must purchase the difference in the free market fficial rates was estat hed. The tam he r progré jwelv comnpii- i 
Hence the effective import rates the end August 1958 ranged cated and mid-1950 the rate structure was follows 
about pesos per dollar 
Argentina participates with Austria, Use 
ind United Kingdom in a multilateral : B 
woods, newsprint, industrial chemicals, ete 
Paris Club which provides that the I ts classed as essential( machinery and parts, yerba mate, et fh 
liscriminate trade and payments against the European 12.53 Permitted non-essential imports (prior July 1950, exchange for 
participating countries. Argentine receipts from or payments to thes a ese goods was uined a ed auction marke 
countries may made any their The rates Basic exports (beef, mutton, grains, 
the rates currently quoted the European arbitrage 4.83 Exports classed rk, raw hides, sheepskins, 
market. The “Paris Club” agreements were signed November 25, 1957, 
but the arrangements had been in force provisionally since July 1956 goods, ieee products, et ) ee ees ; 
Exchange controls were established ecial export list (tanned leather, leather mfgrs., fresh fruit, ete 
quired that all exchange transactions 
banks 29, 1950, the exchange system was substantially revised 
and complex structure multiple rates was replaced 
allowed fixed rates 5.00 and 7.50 per dollar, applying 
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Prices and Production 


1956 By Quarters 
1937-/\-1950 1951 1952 1953 1954 1955 1956 1957 I Il lil IV 


60 1 ] 69 96 100 10 l f 2 l 14] 

61 1] 59 74 92 100 116 l 148 . 139 14] 5 

62 99 1{ 108 101 100 109 118 l l 124 128 l 

9 63 a7 109 111 106 100 101 i 04 lf 

17 
70 2,311 9,427 6,71 4 2 7,189 6,757 7,298 5,08 l i 1,249 1.4 l 
a 176 760 iA ) 1,218 1 ,027 l 19 i i x4 
b 159 7¢ 117 N74 7 
12 l S84 1,28 24 1.44 f 

d 171 873 719 1,140 S l l 600 : 5 

1 690 62 i] 404 439 J +4 

g 410 4 () 497 14 14 
71 1,558 1,821 0,492 8,361 667 116 ) 1s 

fs 
72 779.1 1,361.0.1,169.4 687.8 1,125.1 1,026.¢ 28 . 13.8 174.8 8.4 
a 156.9 2.9 243 24 40.2 
b 197.5 28.4 67.0 18.2 117 f 14. i 28 ) 
103.1 154.5 121.8 154.7 | f 2 f 41.4 f i 
d 56 176.4 ef 187.0 121.2 124.0 l . 117.4 ‘ 27.4 
e 50.6 109.6 82.4 74.6 62.3 ( 65.8 . 6.f 1.4 4.4 4 
J R 7 17 26.4 428 In 19 1 
g 13 10.7 66 Q 97 7 9 4_8 f 
73 4 0 1,186.6.1,480.2 1,179 795.1 179.0 1,172.¢ 7 .€ } 6s 


\7 a 154 09 100 ) i 
c 187 128 100 i i A 
d 87 10¢ 71 100 61 6s 6s 
e 102 148 an 16 100 104 
f SS 24 16 100 21 1 
g 116 12 127 100 f 7 i 64 .¥ 
75 75 128 100 135 61 is 
76 20 1¢ 100 ) Q7 Ri) 79 78 
a 42 8 93 100 12 il 64 62 f 64 t 6f 
b 1 48 100 i } 
c P 100 101 69 
e 238 &4 | 2 19 
7 ‘ gi 
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Quarters 


Monetary Survey: 
Dee t Mons 


ber 1, 1957 


1958 


1958 


195Be hy Months 


Apr May June July Aug Sept Oct 


Prices and Production 


International Trade 4 


1953 =100 
146 159 173 181 180 191 203 212 20 230 Cost or LIVIN 60 
180 189 181 233 180 204 263 79 297 WAGE 61 
110 120 129 123 114 128 126 TRIAL PRODUCTION 
103 104 105 102 102 101 101 103 103 
6 ,063 483 1,964 266 59,666 1 ,932 ave 1, 9¢ 1,844 H 70 
680 645 207 317 Wheat 
144 117 243 184 230 193 199 Corn 
1,184 1,188 ] l 1,329 486 600 649 610 Meat 
411 44 ) 118 7 151 H e 
105 130 102 116 Quebracho Extract 
6,856 7,910 8,201 7,932 6,909 3,006 761 2,28 ‘ Im cif 71 
Millior f US Dollar | 
279.6 243.4 21 236.6 242.8 79.0 95.2 4 T 72 
id i id i és ri e 
6.4 11.0 11.2 lf 1.4 l f I f 
7.2 6.3 1.6 1.4 1.9 Quebra Extract 
1953 =100 
101 128 96 6 l 101 W at a 
216 201 222 16 ) > “ Meat c 
6 72 28 2 ( > i< W d 
152 126 115 114 13¢ Hid 
Prices in US D rs 7 
64 60 61 64 é 64 t 
79 a3 xo 71 64 Corr b 
65 79 72 71 74 87 10 Ct f 
i i i J ay 4 
51 19 4 63 f Hid f 
119 104 105 109 107 Linseed 
102 109 101 1s > Im iT I 77 
cor the accounts the Bar are not included. The Bar repr 
ar Bank For the wh +} t-war per d intil foreign ng alu na! rat on, ob r througl 
Bank, and the Centra! Bank provided tl with advances for re nding their |} ling f Foreig \ t nd t r | " I ar : 
to the rest of the « Bank ild therefor nd independently ver-stated | n as for n ex wctua paid 
on from their wn capita! fund One effect of the ter A that the he best tac fr } note t Vione- 
rivate t k lat refi, no th ver nt nr ir tor os tir rat 7 atu 
priva Dar Data ting ag arrang iisappear in a é 1itiy ex ing al 
cor the Monetary Survey, but may seen the sectior GOVERNMENT and decrea CLAIM OFFICIAL 
that f D ‘ hor 1057 nt ¢ + 
There was banking December under which the bligation for advances number entit 
Their indebtedness to the Central Bank was reduced by the amount of ment throughout the period. « CLAIMS ON T PRIVATE SE cu aa 
the deposits transferred. When the indebtedness bank the Central Bank’s Claims Mortgage Banks (primarily government 
Central Bank exceeded the amount deposits restored the [hese banks are prima nancial institutior 
was treated a n ordinary redis« nt debt When der channeling lending funds to the Privat ¢ Cr ‘ 
bank exceeded its indebtedness the difference ised create from the Central Bar The their 
reserve deposits for the bank. However, initia all excess reserves were nt ns of pe , = 
the same time the loans the banks number official Cer Bank 
e.g., Argentine State Marketing were converted into direct Claims 
government obligatior Under the new bank ng reg tior the Cor aims { 99 
mercial Banks must maintain reserve deposits with the Central Bank ngs 
. apital A ints 64 a4 a 
savings and fixed deposit 
of +} f +} narahle entris n th tior 
the Commercial Banks. There w 1 strike of bank emplovees in that below, Clain n Dey t M Bar and Ca LONEY m 
nr +} *ontr Bar Monetary I } to th Pr te Sector olu 
nontn, Private Monetary Der te with Det tM Bar } 
the domestic monetary effects foreign transactions. The Central Bar 
component measure the net ¢ to the Bank of f reign exchange acqu 
itions valued the effective rates exchange and, this extent, 
measures the monetary effects foreign transactions; however the export Money 22.05 26.74 30.42 37.73 43.88 51.61 60.24 
taxes and import surcharges that are transferred directly the govern Continued 
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Exchange Rates 
1956 «+++++e++ By Quarters 


1951 1952 1953 1954 1955 1956 1957 


Dollars per Australian 


Gold and Millions Dollars 

10 33 742 795 785 953 


195 1,261 759 1,147 936 667 1,0 614 605 642 
~ 14 19 47 5$ 48 75 85 76 79 7 s4 
a lf ) 45 66 46 71 8 73 76 67 i2 
Monetary Survey Mil 
563 447 418 298 471 
2 345 1,252 1,488 1,4 1,536 1,649 l 1,790 l 
22 308 676 838 8 1,082 1,158 1,158 1,190 l, 
104 134 124 133 130 116 
z 722 2,695 2,907 $3,160 3,238 3,370 3, 567 3 
173 1,254 1,422 1,582 1,677 
t 25 1,017 1,101 1, 1,295 1,472 1,590 ] 
27 1,213 1,767 1,726 1,792 1,878 2,045 com 2,361 2 
30 49 563 447 512 418 298 s 471 70 287 318 
103 376 581 432 471 553 538 556 
159 1,014 1,113 971 949 921 1,00 921 
32 296 34 896 103 427 420 27 
y 62 26S 308 2 847 367 400 RO 400 
Deposit Money Banks 
Villions Pounds: Average Weekly 
40 87 569 590 263 383 880 2 19 421 380 340 4 349 
R 87 80 103 89 99 85 4 80 RO 79 5 79 
c 23 44 59 47 54 38 2 § 86 34 40) 25 
d 489 487 178 284 296 } 70 300 260 255 270 
4l 46 185 151 278 309 231 220 272 274 208 214 272 
296 645 802 769 810 954 1,005 959 964 982 971 959 
z 390 1,424 1,687 , 348 1,546 1,624 1,646 1,652 l 1,686 1,600 1,596 1,652 
43a 137 1,134 1,058 1,204 1,229 1,246 1,257 1,164 1,134 
43b 181 248 239 219 248 255 259 283 255 257 267 283 
Millions 
109 117 118 134 140 148 167 146 161 148 
46 187 574 620 613 615 631 650 708 723 675 690 708 
104 123 145 167 190 190 214 177 182 190 
105 128 153 200 220 191 194 200 
249 803 882 939 997 1,065 1,132 1,198 1,235 1,256 
{ } 49 232 765 R42 896 948 1,010 1,091 1,189 1 ,267 1,108 1,141 1,175 1,189 
Population: 6.84 million 1937; 9.6 million 1957. which relate mainly Aus ills London. They 
include long-term fore original maturity months 
Exchange Rates: Since 1931 the Commonwealth Bank more amounting ars 1937 and 195, 342, 64, 
and sold sterling fixed rates 1.25 .255 Australian and subsequent figures are 
pound excludir able ine, those for June 1954 through 1957 being 83, 83, 
when the sterling traliz tes dollars. 1937 data are last Monday: subse- 
currencie ith sterling rates for juent month for June and December, last Wed lay 
cencies. ket par rates for the for The 1937 entry excludes certain minor items for 
IFS con dollars per Australian pound which are available Approximate s COMMONWEALT! 
. BANK e t ces in London but exclude long-tern 
Gold & Foreign foreign holdir data are averages of weekly figures for the last 
Trade Exchange month the DOLLARS REPORTED are deposits and 
3.93 3.981 short-term obli held for Australian account reported 
8. R96 948-Sept 49 3 24 b } I } « 2 
Sept 19, presumably inch ely corresponding the 
to Dec 18, 1951 2 240 
2 23 | 
led ita reported 
Gold and Foreign Exchange: OFFICIAL AND BANK HOLDINGS are those Monetary Survey: consolidation the accounts the 
the government, the nwealth Bank, and the Check-Paying wealth Bank, the Deposit Money Banks, and Treasury coin circulatior 
Banks reign Exchange data are net of foreign exchange ilities, s The FOREIGN ASSETS are th reported on line 13, valued th 
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1957 Quarters 1958 195Re ty Months 
I Il Ill IV 1Q Apr May June July Aug Sept Oct 


Exchange Rate 


2.200 2.234 4 2.248 2.255 2.206 2 42 SUYING 
91¢ 4 40 » O47 ) ame ‘ 


Gold and Foreign Exchar 
1,269 1,274 1,821 1,269 1,200 1,214 OFFICIAL AND BANKS 
112 


for Last Month of Period Monetary Survey 


1,172 1,170 1,190 1,190 1,270 PRIVAT CTOR 
1 1 68 1.677 64 24 
) . 4 NCLAS D LIA ITIES 26 
elated Dat 
Last Month of Period The Commonwealth Bank 
7 64 69 Banks a 
=) is 42 42 | Others b 
telated Data 
TREA COIN 
Deposit Money Banks 
Figures for Last Month Period CHECK-PAYING BANKS 
1.731 1.690 1.766 1.731 
End Period 
148 156 166 167 165 165 
706 712 723 720 
195 199 214 224 
1,198 1,253 1,271 1,29 
rat ex ny 194 I erm for 
holdings the monwealth Bank wit original maturit 
months more that are part line hown CLAIMS 
nd 251 fr 1950 thr gh 1953, and 37, 7, 44, ar i r 
June 1954 through 1957. The Check-Paying Banks provid and the Deposits the Saving All ann Savings 
tat nts that show Assets and Liabilities within Australia and Bank Deposits are year ends, although prior 1956, other 
ther the counts relating to their cor erable ne jata in the Savings Bar ant UNCLASSI 
mall } ling f foreigr I I r ( Bar 
M tarv Surv +} IMI R por 
} the G rr nt Bar ] RAN 
circulat i +} G rr nt } x 
Bar ney plu reasury coin circulation 
+} ash of the Deposit Money Bar MONEY npr the monetar The Commonwealth Bank: Prior to 1953 the ¢ 
iabilities the Commonwealth Bank Others, Treasury Coin outsid engaged bar tivities through the Ger 
1950 1952 1953 1954 1955 bankine except for 1938 
Money 1,254 1,42 1,374 1.538 1,582 1.620 1.603 1.6 tary Surve Private ( ng nks and 2 


Pound: End Period 
1,01 1,1 1,158 1,195 1,134 1,061 1,071 1,030 178 Foreign Exchange 12 
Related Data 


Australia 


Interest, Prices, Production 
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By Quarters 


Deposit Money Banks:i CHE 


Trad ng Bank pr rt 195 tr 
nad her 
tint 

Sa Bar 


K-P 


e Gener 


nyt 


quote rediscou 


retical yields of t 
years less, for the 
Quotati 
annual 
age yields tor 


yns are for 


ten vear rr re 
Unwe ghte i arithme 
Industrial Share 
par 
comt € 


rate 
are quoted as indica 


Per Cent 
60b 3.86: 8.14 3.53 4.34 4.48 4.46 4.52 02 4.74 §.24 5.08 » 
$<100 
61 58 111 134 101 100 106 116 ] 121 | 112 11] 115 
: , 62 96 118 145 102 100 109 125 128 42 13 127 131 
: 63 32 69 BE 98 100 99 102 10¢ 103 10 b 
a 0 64 R° 95 100 100 103 10¢ 104 107 Of 
100 101 103 108 106 110 11] 
66 60 101 1 98 100 106 110 1 ; +4 _ 
International Trade Villior Pound 
744.5 909.8 754.1 780.1 842.6 153 241.6 181.9 265.6 
a 7 420.9 548.9 t 4.4 77.1 191.5 1.8 104.7 65.3 135.4 
98.8 106.7 64.7 16.0 21.5 23.1 
c 8.6 26.4 12.0 9 30.3 28.7 20 .¢ 6.5 7.2 5.6 9.4 
71 116.0 ¢ 4 940.3 8.3 862.7 64. 751.¢ 203.1 202.9 189.5 168.9 
1953 =100 
b 100 20 125 83 92 135 . } 156 142 143 
c 211 212 88 86 202 216 f 21 16¢ 284 
74 162 124 i 6 l 
75 23 104 126 94 a4 8 9 
a 26 14 139 88 78 74 9» 
c 31 82 53 95 102 Q7 104 x7 7 
Government Finance Year Ending June 
DEFICIT SURPLUS 2.6 17.9 60.3 96.5 67.1 65.9 119 
Revenue . a 86.8 596.6 869.0 1,045.2 09.6 10.6 1,2 2 
Expenditure 84.2 578.7 042.5 6.2 
FINANCING 
Net Borrowing: Pounds 13.9 63.4 113.2 33.7 79.0 90.7 
Foreign Cy .8 1.9 24.1 5.0 17.9 24.7 
Pound 84a197.4 1,490.9 1,427.3 1,313.3 1,278.5 1,198.1 1,106.6 
Foreign Currency 84b115.5 118.4 141.8 158.2 175.9 201.5 
Related Data 
DEBT OF STATE GOVERD 
Australian Pound 85a459 6 750.1 893.6 1,081.6 1,230.4 1,379.0 1,51 A 1,822.4 
Foreign Currency 85b522.1 435.2 417.5 416.8 414.9 408.7 108.8 i . 
Australian Pour 86a124.3 332.9 9.2 484.2 563.1 7 
ign Currency 86b 36.4 24.9 25.0 24.7 24.3 5.4 21.7 
Privately Held 1,734 1,679 1,654 1,700 
Companie a 198 204 212 ] 
r Private Holders b l ] i 481 1,450 1,488 l 
National Income Millions Year 
NA NAL INCOME 90 757 2 7 i 4,051 1,34 1,678 
G nt Deficit 92b 4 116 ‘7 66 
Pr Cor 93 G78 1.697 60 429 9 573 R44 139 
G rnment Revenues 94 833 l 1,109 ] Z 
Le I eign Aid, ¢ 96 1 4 4 $ i 
portar Pr for 
Cc NP ‘ 
} nr na r lod 
Interest, Prices, Production: The Commonwealth Bank not 


Short and long-term Government Bond Yields 

s of domestic rates of interest. Data are theo- 
i twelve year bonds, read from a calc ted sched 

taxable current rates and maturing five 

st, and from ten fifteen years, for the second 

Wednesday the month; quarterly and 

the monthly data For 1937 data are aver 

f all bonds maturing in five years or less, and in 
PY I Ave es of d syane 1otatior 

New South Wales; the Pastor refers 

supplying PRICES: Mainly 


ps 

a is a Spe a Ac int requirement i not apply t the General Bar ng 

at Div n of the Commonwealth Bar but the 1952 data ir eav in 
pe 4 tarv dep t representing the a nt the Div nw ild have been a5" 

Ee ve equired to |} 1 had the requirements then applied to it 1937 data 1 

refer to 1938. 

Banking Division the Cor 

raving bar ( URRENT VEI IT t 

er-bar posit SAVIN¢ BANKS are 
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Quarters 1958 


Per Cent 
4.69 4.70 4.48 4.40 4.36 4.: 4 4 
5.04 5.00 5.00 4.96 4.9 
1958 100 


118 
186 


107 104 104 
106 106 109 104 104 
111 109 109 108 
112 113 113 113 114 115 
111 113 114 114 114 
112 112 111 112 113 1] 113 


Millions Pounds 


144 118 133 104 


126 141 116 103 
89 79 81 44 50 42 
102 104 102 101 106 
le 129 127 127 > 127< 

) 76 7 64 64 


107 109 109 109 


goods ghts exclude quantities exportec 


weight world 


prices through the inclusion 


€ 
to wage rates nen } 


mponent is large 


Waces: Data refer 


ifacturing ind 
International Trade: Customs data Exports and Imports are 
adjusted include sma!! amounts silver, e.g 


Exports Imports 
1955 1956 1957 1955 1956 1957 
Merchandise Total 777 .6 836.9 983.1 862 .6 764.° 761 
Plus er 2.6 5.6 1.6 1 
IFS Total 780.1 862.7 


Exports include re-exports; imports include direct imports for home use 
plus entries into customs warehouses. The data PRICES are 
inconsistent time with the export values that they refer mostly 
time sale rather than export. This qualification important since 
the sales season overlaps the calendar year. The export price index 
Laspeyres index commodities (not including gold) mostly priced 
wholesale markets and weighted the value exports from July 1938 
through June 1936: woo! 49 per cent; wheat 18 per cent, butter 12 per 
cent. Wool prices are averages of greasy wool at auction salesin Sydney 
ae and annual averages are unweighted monthly averages 
Wheat prices represent the commercial price of the Australian Wheat 
Board Prior 1953 the prices refer the unit value exports 
Butter prices are wholesale prices lor 1955 the prices represent 
contract prices with the UK. The index Import compiled 
the Commonwealth Bank, Laspeyres index combining and 


UK price qu tations of some commodities and fob imp rt unit values fi 
others, with year ending June 1951 weights. The index 
EXPORTS is a Laspeyres index compiled by J/FS by averaging the three 
major comm< es with 1953 weights. Wool volume figures combine 
greasy and scoured the ratio their 1953 prices. For Wheat, value 
and volume data include wheat flour, combined in the volume figures in 
the ratio their 1953 While Australia the fourth 
and index the volume its product 


given, figures value gold production are given because gold 


production very small compared exports (about per cent 
dividing the price index 
+} 


ne 


Government Finance: Consolidated cash accounts the Common- 
wealth Government and its separate funds and agencies. Revenue and 
Expenditure include, excepting for 1937, transfers States income 
taxes collected on their behalf. C nwealth Government borrowings 


n behalf of State vernments are not ir led in the Net Borrowing 
The Commonwealth Government Debt usually reported would 
exceed the nt t wn b ne | ecurity and other 


July Aug Sept Oct 


Australia 


Interest, Prices, Production 
GOVERNMENT BOND YIELD: Short 


WAGES 65 


MANUFACTURING EMPLOYMENT 66 


International Trade 


OLUME EXPORTS 
Wo 


~ 


2 

a 

7 Wheat 
131 Butter ¢c 
12 VoLuME or GOLD PRODUCED 73 
' M IMPORTS 4 74 

EXPORT PRICES 1 75 

4 


_ 
4 

- 

ern 


- ex ur es 

expre ter Australia 
+} Austr Cash |} ‘ 
Trust Fund non-( nonwealth Government 

Privately Held includes Commonwealth, State, and Local Govern- 

nt Debt enor nate Australian r eigr rr 


narize the IMF Yearbook state- 


BALANCE OF PAYMENTs: Data s 
ment. The trade with The entries cannot 
be directly re since the bails of 5 ayments data refer to fiscal 
ears. 
Fiscal Years Ended 
June 30 

! 1956 195 1958 

Goods and Services 252 — 101 170 
‘ 

Private Donations ‘ 
Private Capital as 100 $1 43 
Official Donations 3 4 5 
Official and Bank Capital 156 107 15 cs 


National Income: The data are collected the UN, but reassembled 
for show the relationship between national income accounts and 
other data. For this purpose the accounts have been regrouped 
approximate the first three gross inflationary 
export surplus, the government ivate investment. The 
Export Surplus reporte services, 
net factor incon om ¢ alance on goods anc 
services reported the cept 1950 and 1951, 


Continued 


125 122 126 127 123 125 129 SHARE Prices: Industrial 
151 140 138 135 128 129 124 Pastoral 
Prices: Home and Import Goods 
106 Home Goods 
? 102 Imports 4 Import Type b 
275.0 256.2 247.7 188.4 53.2 65.2 55.4 61.4 5.9 
149.8 128.0 96.5 25.2 20.5 22.4 Wool 
21.6 13.7 13.1 14.2 2.1 Wheat 
8.3 2.5 2.6 7.3 4 6 4 Butter 
172.3 185.8 195.5 198.0 199.2 67 .2 66.6 } 63.9 73.1 ¢ . IMPORTS, fob 71 
142 
258 2 
94 
17 
69 Wheat 
106 
uotations for primary 
ome and Import Goods Index, however, gives large 
imports. The import 
IBRD ans 4 
Other foreig asset 
4 Net Errors and Omissions 15 30 32 80 
import price index made mostly with price quotations UK, Net errors and capital movements For direct 
and other principal countries exporting Australia, the volume index 
takes into account the time-lag between departure and arrival 
intragovernment holdings (16 million pounds 1937, and 184, 225, 259, back 
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International Trade 
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9 15 - 9 9F 
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7 48 95 8 R5 
Schillings 
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vaio 7.42 9.60 22 33 9.60 
Per Cent 
5 00 ) ) 00 5.00 
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Schillings 
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15,1 va », (U8 », 994 
23,068 2 19 29,339 5,814 6,211 6 ,363 6,931 
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1957 +++++++++ By Quarters 1958 1958+ By Months 
Apr May June July Aug Sept Oct 


End Period 


26.00 26.00 26.00 26.00 26.00 26.0 Exchange Rate 


End Period Gold and Foreign Exchange 
434 510 511 507 513 5 556 03 2 NATIONAL BANK 


) ( 
408 404 Fore Exchange 


Related Data from Other Sources 
of Austrian Gov’t and Banks 
POSITION 
End Period Monetary Survey 
10.46 11.26 FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE SECT 
UNCLASSIFIED ASSETS 
Asset Liabilities 
MONEY 
Which: 
QUASI- MONEY 
GOVERNMENT DEPOSITS 
FROM TREASURY 
UNTERPART FUNDS 


LIABILITIES 


47.48 47. 
End Period 


10.46 11.26 
.70 


c 


ores 


4 


COUNTERPART FUNI 


Related Data 
TREASURY COIN 
TREASURY LOANS BANKS 


ow 


Deposit Money Banks 
End Period JOINT STOCK PRIVATE BANKS 
1.65 1.76 2.46 2.1 CASH 
29.18 29.54 30.75 30.3 30.83 Assets Liabilities 
10.04 10.07 CHECKING DEPOSITS 
3.45 3.65 3.92 5.12 SAVINGS DEPOSITS 
8.51 CREDIT FROM MONETARY AUTH. 
End Period SAVINGS BANKS 
Interest, Prices, Production 
DISCOUNT RATE 


SHARE PRICES 
WHOLESALE PRICES 
Cost LIVING 

INDUSTRIAL PRODUCTION 
EMPLOYMENT 


OF 
CO 
to 


WH 
& 
dC 


Millions Sch International Trade 
6,023 6,381 6,606 ,695 , 93: 2 ,045 EXPORTS 4 
1053 =100 
177 184 193 VOLUME EXPORTS 
218 215 238 226 273 VOLUME IMPORTS 
104 106 105 EXPORT PRICES 


4. 


10 
li 
9.24 11.04 10.83 11.60 11.26 10.14 
Related Data 
51.21 55.89 51.71 52.50 51.29 BANK DEBITS 
National Bank 
12.97 13.24 13.27 13.17 13.31 13.59 15.64 16.09 FOREIGN ASSETS 
1.69 1.88 1.69 1.69 1.69 1.70 
6.66 6.60 5.89 6.36 5.68 5.68 6.01 
19.07 19.81 20.82 21.95 21.18 21.04 21.38 21.80 
16.20 17.26 18.06 18.99 18.04 18.39 18.83 
1.76 2.10 3.00 3.23 2.58 2.43 2.67 2.87 4.26 To: Banks 
18.26 13.88 13.75 14.57 14.22 14.27 14.43 14.89 15.1 15.02 Private Sector ai: 
13.91 14.64 14.48 15.40 15.02 15.09 15.17 15.69 15.86 15.60 In: Notes 
2.29 2.62 3.59 3.59 3.07 2.95 3.14 4.56 4.90 Deposits 
1.11 1.06 1.05 1.12 1.09 1.06 1.10 1.01 
j 2.04 2.04 1.98 1.95 1.91 1.90 1.91 1.92 1.91 1.92 
=100 
251 253 255 256 
111 111 110 110 
115 114 114 115 
140 145 
13 6 152 153 65 
il 3 113 66 i 
70 
72 
73 
74 
75 


stria INTERNATIONAL FINANCIAL STATISTICS 


Quarters 
1951 1952 1953 195 1955 1956 1957 


Government Finance Billions of Schillings 
SURPLUS DEFICIT 1.06 1.36 1.11 
Revenue 7.10 11.33 15.18 17.73 19.35 21.28 
Expenditure 8.24 12.44 16.24 18.20 20.71 
FINANCING 


82 l 


posit. Function 2.0 
Use of Cash Balances 84 a 
National Income Billions Schillings 
NATIONAL INCOME 41.7 55.9 63.3 63.2 71.1 81. 
Gross NAL PRODUCT 49.6 66. 


1.99 
04 


Gov't Deficit Surplus 92b 1.6 1.5 
Private Investment 6.8 12.4 9.2 11.9 19.8 
Private Consumption 93 86.3 45.6 62.7 9.0 65.6 70.4 
Government Revenue 14.6 19.8 27.3 28.8 
Less: Transfer Payments 8.9 11.1 11.8 13.3 
Population: 6.8 million 1937; 7.0 million banks. The data holdings Goverr and Banks presumat 
34 of 1 yer cent EPU. The IMI r r r t re ir 4 4 
w I ( on eitner i€ OF pal to or received f IMI r EPI i t \ ria raw 


From October 5, 1950 to ide 4, 1953, two official rates of exc 
had been effect: 21.36 schillings per dollar for trade 


Monetary Survey: 


were permitted utilize the balance for the imy ort designated nor counterpart 1946 
essential goods sell such balances other importers neet 
and the prices which sold, were con 
exchange authorities that the rate for any exp 
eligible for this special treatment did not exceec 26.00 
dollar. Limited barter were also permitted 
i 
From January 29, 1950 October 1950, the retention sys data, and thes uded 
ports was effect but there were also three classes rates UNCLASSI nly 
(in schillings per dollar): 14.40 for essential imports, 21.36 for semi- deposits and sets 


essential imports, 26.00 for non-essential imp 


and reported 


From November 25, 1949 January 29, 1950, exporters sold per 
cent their exchange proceeds the rate 14.40 schillings per 
dollar, and were permitted retain the per cent their 
proceeds for their own import needs sell this rema rtion and 


the National Bank authorized foreign exchange dealer 
schillings dollar. Imports were the same rates 


appear 
counted 

and the Mon 
National Bank 


froin January October 1950 


rate had been 10.00 


Prior November 1949 the nominal off 
schillings per dollar but most transactions 
considerably higher. xporters sold design portions their proceeds sheet entries: increases Claims Banks and Monetary Liat 


were conducted at rates inanced thr 


the official rate and only importers essential goods were able and decreases Counterpart and Claims the Govern- 
obtain exchange this rate. The portion exchange proceeds retained ment. Rediscounts made sury occasion two entries 
exp rters varied from per cent and was used for the exporters’ the Natio decrease Counterpart Fund 
own authorized import or payment needs or sold at premium rates to and an incr bilities In JFS thea int of Treasury 
mporters who required exchange but who had not received allocation rediscounts Related Data the National Bank 
the official rate. con siderable portion trade was conducted section and CREDIT FROM TREASURY the liability 
barter basis. side the See Mor Sur 


commercial rate in October 1946. FOREIGN ASSETS represent gold 


licit rates derived from the trade data compiled schillings and 


Exports including aid) har late differ fron th boy 
per dollar ber 1955 the data lars 
11.8 10.8 from its statement all most from ripartite 
19.8 Commission for the restitution CLAIMS GOVERN- 
MENT relate claims all levels Governm lude amounts 
24.8 juivalent Treasury coin 1954 the 
IFS conversion factor for gold: 24.70 sct from nal Bank and Stock and Private Bank the amount 
1953 through December 1956 and 25.77 sch foreign tria’s subscription the IMF and IBRD, hese accounts were 
exchange data from 1953 date: 26.00 schi arried the National Bank under Miscellaneous Assets rather than 


Cla 


Government With the entry into force the Nati nal 


Gold and Foreign Exchange: GOLD data for 1950 and 1951 are new statute September 1955 the balance sheet item 
timat the Board Governors the Federal Reserve System coined and included gold restituted the artite Com- 
FOREIGN EXCHANGE entries for 1950 through 1952 are estimates miss sion, the which, after deduction various items, 
net EPU position. REPORTED are deposits and the Savings Clain and liabilities to, 
hort-terr ol y } i for Austrian account 1 reported | a] ir ided in a th the Private Sector 


: 
Finance from Foreign Aid 1.0 1.42 
3 
ints fthe N ati nal Bank, 
ases from aid counterpart funds have been used finance 
| eke truction Loans through rediscounting C mercial Bank Recon 
Loans. The rediscounts have been made the Nationa! Bank 
the Treasury. Austrian practice the rediscounted items not 
sheet the borrowing bank. the redis- 
pear in the accounts of the Joint S and Private Banks 
unts 
Alance 
1tles 
~ 
eer ges and foreign exchange as reported in 
bee et, and are equivalent to the data 


VoLUME XI, NUMBER 11, NOVEMBER 1958 Austria 


MONEY comprises the Monetary Liabilities the 


the Private Sector and Foreign Banks, Treasury coin circ and nel nd « r I r ! 
the Checking Deposits of the Private Sector with Deposit y Banks mports ir ir F r nd, for ports, tl verage price 
This series differs from that published by the National Bar nee the f imports ir iding and ex ng Most of t e data are 7 
Bank includes Money, Government deposits the Bar 
QUASI-MONEY comprises the Savir . 1950 1951 1952 1953 1954 
- I ge 2 959 2 6, 987 
the Governn local government int 2,352 16,478 
September ide Exports 454 538 610 
eher nd long-tern Ir ts . 653 +4 546 658 
m ) 7 6 
net it +1 4 $34 
re rr ex 2 139 
, Do, ex F j 2 a9 2 96 
gnt i x I es r i] 
for re noir forr f } nted 4 
the « jof 19 D int mer 
cial nelu the Private Sector 
Related Data Beginr ter 
e Trea thr r r 
export heginr g19 r ‘ xports to t ISSR 
Deposit Money Banks: The Stock ATE BANKS sectior part 
also includes the Post Office Savings hile the Post 
deposit syste ‘ i the Post Office S n it operates the f r r In M 
largest giro syste its demand deposits are some six times its 
savings deposits. These classes bar int for monet 1954 1956 1957 
n I 3, at pe cer! i i ts 
deposit data are available the asset distribution the Post 
Office Sav y ~ tem, | be presumed that its funds are : : 3 
used the Government AIMS GOVERNMENT includes Trans 
tional Bank and the Trea nce 28.9 
et ta) lu ts red 
ANI C Private Capital 16.1 1.9 7.6 26.4 
iving 
perat Credit Institutior Official Donations 18.2 11.7 42.5 
nd liat € ee Monetary Surve Official and Bank Capita 112.7 ‘ 6.2 62.7 
Interest, Prices, Production: D NT RATE t ra t wh t . ‘ t 1.7 15.4 
th r } } < Net Errors and Omissions 41.2 78.0 39.5 49.3 
; ( Government Finance: Data repr r r 
r r Ane 1706 Su nar r ra ry nt report } t} - r IFS 
a! \ 
Dec 6 pt 24 4 
se rr rr pr 
nwe ted rnar gr 
have beer f ha nar 
af 
ex 18 


asst ne 

International Trade: Export 
including foreign aid imports, w ry fact 
ling prices received by expor government pr nvest 
ents imports. reported here services, 
lata. « Owing t use of n fr abroad, and is therefore equal in cor 
neces have data ir ervice rted ‘ 

led t price ve AS ( interest on government t, subsidies, an 
aid imports it necessary to | the government 


limited foodstuffs and industrial raw materials. The Cost Living budget accounts. The entry for 1953 includes the transfer 29: 
index excludes rent. The index Wages refers monthly earnings revaluation profits the Central Bar 
manufacturing; prior 1953 hourly earning for 1937 


Exchange Rate 


956 1967 


Gold and Foreign Exchange 


53a 


2 53b 


for the dollar has been free 
either side the par val 
refer to midpoi 
and above 
were 


Population: 8.6 million 1938; 9.2 milli 


ictuate 


sellin 


Exchange Rates: Since November 1949 the 
ictu within | 
] y rates 
ve rates for n 
tes in 1949, 1950 


~) 


rate ol 


1951 


Us 
1.9 

91.9 


1953 


22.0 


1.6 
13.7 


1954 1955 1956 


4 2 
‘ 
19 10 
le 
4397 ‘4 4 
44.4 
» ) 


1.9 1.6 

8.9 
12.0 12.1 l 
4.1 4.4 

6.3 7.0 


Averages of the exc! 
factors in Belgian frar 


Exchange Kates 


rate for the dollar and ersion 
ra ir 
IFS Conversion Factors 
Gold & Foreign 
Trade Exchange 

29.63 29 29 
29.68 Thereafter 50 50.0 
29.63 


1957 


i.o 
g 9 


France per US D 
49.88 49.77 


) 
125.4 129.1 128.3 129 


Thr 


180 1,185 1,18 1,14 
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1956 By Quarters 


Dollar 


059° 


l 1.5 1.5 1.4 
9.6 11.2 12.1 11.2 
2.4 13.8 14.7 
1.6 4.8 2.2 


| 

1958 50.02 50.40 50.33 49.87 50.90 49.96 50.22 50.02 
146 384 326 254 198 218 216 227 233 213 218 
140 147 129 134 104 146 130 
=e ry 14 128 135 124 130 100 10 117 13 124 105 117 li 
304 249 229 174 197 137 194 203 201 
202.3 215.9 228.4 235.4 237.6 
156.1 168.5 174.5 183.6 192.7 198.9 198.4 191.0 195.1 196.0 198.9 
14.5 16.5 20.2 22.1 23.3 25.8 25.5 26.9 27.3 26.2 
1.0 1.9 2.9 4.3 1.9 4.0 4.2 
5 32.8 4.8 40.7 $5.5 49.5 59 4 56.1 54.7 6.1 
1.6 1.8 1.8 1.7 1.8 1.9 2.0 1.9 2.2 1.9 2.1 
} Francs 
22.4 36.7 51.0 51.5 3.3 51.6 56.3 9.0 59.3 59.2 7.2 
42.8 44.6 45.8 46.6 46.1 47.0 45.4 44.9 45.9 46.2 47.8 
10.9 8.9 9.2 8.3 9.5 8.4 11.4 14.4 3.9 4.2 11.4 

91.8 98.3 101.4 104.9 105.6 110.5 117 106.9 108.4 114.3 

88.6 95.0 97.8 101.6 102.7 107.6 111.5 112.7 105.0 106.6 
3.2 3.4 3.6 3.3 2.9 2.9 2.8 1.9 1.7 2.8 
4.8 5.4 5.5 5.4 4.9 4.7 4.7 4.7 4.7 4.7 4.7 
2.9 3.4 4.2 1.6 5.0 5.7 5.6 5.9 3.0 2.9 5.6 
12.4 21.6 25.2 27.4 29.2 30.3 36.1 6.7 
24.9 65.8 76.6 85.7 87.8 90.4 100.7 106 104.0 106.5 
16.3 41.9 46.7 49.9 50.3 52.3 60.9 58.8 58.9 59.6 60.9 

3.3 11.7 12.1 14.4 17.1 20.0 22.0 21.2 23.2 22.4 21.2 
1.0 1.9 2.9 3.8 4.9 4.0 4.1 4.2 4.3 
1.2 5.1 5.6 4.8 3.5 5.3 6.1 5.9 3.3 4.0 6.1 
4.3 4.8 4.9 5.1 5.6 6.0 6.4 6.2 6.3 6.3 6.4 
3.0 17.6 18.2 18.0 19.9 20.6 21.0 21.9 22.4 21.0 22.6 21.2 21.9 
Related Institutions 

2.0 1.9 1.6 1.4 
(2.3 3.5 4.4 4.2 
1958 1.1 1.0 1.1 1.0 1.2 1.0 1.0 1.1 1.1 1.2 

the Belgian franc 

ar. Rates ju 1937 
4 10 frar cs De Ww 1938 
aed t other currencies 1939 

or 1951 and now Jan 1-May 9, 194 

a = Oct 1944-Sept 21 949 43.83 
fluctuate within limits approximately per cent either side Sept 21, 31, 1949 49.99 July 1950 for gold 
pte of par. For a few currencies rates are stil] set administratively. 1950 50.21 
1962 60.29 
The Luxembourg franc par with the Belgian franc. Prior 1953 49.96 
September 1944 one Luxembourg franc was equal 1.25 Belgian 1954 50.05 
hese francs a The 1937 figure refers to the rate for Be gium; the corres- A985 4 = 
ponding rate for Luxembourg was 23.58 1957 
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EPI nd 
Monetary Survey: Data relate Belg 
the accounts the National Bank, the the Postal 
hecking tem, and the Treasur rren sue well 
inal Credit and Fund for Trade and 
justry. for which separate sectior not n be Consequentl, 
can not dire recor with the sections below. 
eparate quotas data are those the National Balance 


44.90 19.87 14 j 19.5 Excha Rat 
Gold and Foreign Exchange 
148 1 { i! 
130 110 14 14 
Luxe 
Monetary Survey: 
6 6 5.4 d LON ‘ ov 
National Bank 
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1.4 MS ON! \TE S TOR 4 
| 117.9 121 ] isset [ 
4 4 ‘ Pr ta Sector 
elated Data 
1.6 1.7 5.7 I C NCY 37 
End Peri Commercial Banks 
6.1 8 6.4 64 Cram GOVERNMENT il 
] 104.8 108.4 109 109 Assets= Li ule 
~ 
J 
4 
2.4 
12.1 12.5 2.2 12.3 12.1 
14.8 15.0 9.1 l ) 
4.6 6.3 5.0 
1.1 1.0 1.0 
Gold includes 
ia 
th 19 refer to December 
d ts and short-terr shlig 
accounts as reported by lt 
for Luxembourg ings Government 
sumably include ately equal the 
ind 
gold subscription minus their net drawings. EPU Documentati Data for Luxembourg banks are excluded from the 
measures credit extended EPU. Data include the special credit granted Survey and reported under Related Institutions. FOREIGN ASSETS 
1952 (50 million dollars); these were repaid June 1957. Belgium and comprise the net holdings the monetary sector including, far 
Luxembourg are joint members Foreign exchange data possible, net claims and liabilities foreigners expressed domestic 
national sources include credits EPU, but Net IMF Positior currency. Some foreign holdings Belgian francs are, however, included 
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Interest, Prices, 
1937-/\/-1950 1951 1952 1953 1954 1955 1956 1957 I Il ill Iv 


Per Cent 

4.50 3.00 3.00 3.00 3.50 
1.31 1.31 1.31 1.31 1.31 
4.69 4.18 4.18 4.18 4.29 
1953 =100 


100 121 163 167 164 162 158 
104 100 113 143 157 154 151 159 161 156 
100 126 178 169 186 170 161 160 


1953 =100 
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Fae 2 61 3.95 4.42 4.62 4.61 4.40 4.27 4.16 1.21 
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c 16 78 . 93 100 243 21 62 19 176 151 159 158 
77 77 95 105 100 140 2 272 28 235 267 295 298 
1953 100 Ir exes of 
c 22 86 104 102 100 162 108 77 92 x4 72 75 7¢ 
Income Billions Cruzeir 
Gross NATIONAL PRODUCT 254.1 7.7 433.5 564.6 698.1 896.1 1,047.9 
Export Surplus 8.7 1.3 
Gov’t Consumption 27.4 31.8 39.1 49.0 57.4 
Gross Investment 34.3 48.8 62.1 65.5 98.1 
Population: 38.7 million 1937; 62.7 million 1958 imports and government payments 
prescribed from tir the author 
Exchange Rates: The exchange syster complex structure fixed ential rate fixed 58.82 cruzeiros per 
to the per US - rt rate f 70 or r 
rea 
Rate rey 
were i 
p 
r, ir it to t 
Prior t | I for f spe i cur 
cate r f TI tiv 
tion certificat Certifica purchased the periodic 
weekly) auctions held for the various currencies 
ent granted Auction rates have varied widely depending the currency and 
and per cent category imports rust 1955 multilateral trade and payments 
i.e., the premiur agreement between the United Kingdom, Germany and the 
c i he effect ra r effective Subsequently the agreement was ex- 
tled prem iced 41, 45, per bag gium-Luxembourg, Austria, France and Italy. 
of 3, 15, an re 38.17, 42.62, and 48.18 cruzeiros Under this agreement ACL (area of limited convertibility) dollar certi- 
lar respectively. the prices declared cates are auctioned ame manner certificates for other currenci 
toms documents. July 1958, the pre- 
per cent coffee per bag and 
tional 1 per cent for each increase in pri fid r Hor details of the exchanse em prior to September 1957, see 
November 1957 For historical summary the exchange system 
Import licensing and exchange control regulations were from 1953, see April 1955 JFS 
revised following the adoption mid-August 
Tariff law that considerably raised the tariff rat mber Conversion factors: for conversion factors, see notes Monetary 
1957 new import exchange system was intr fied Survey and International Trade Section 
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1957 + ++++++++ By Quarters 1958 1958+ By Months 
Apr May June July Aug Sept Oct 
Per Cent Interest, Prices, Production 
6.00 6.00 6.00 6.00 § 00 10.00 10.00 10.00 10.00 10.00 10.{ RE )UNT RATE 60 
201 196 197 197 203 206 211 212 214 Including Coffee 
21] 206 205 208 21 218 224 22 Excluding Coffee b61 
197 204 208 215 221 229 231 232 237 Cost LIVING 
INDUSTRIAL PRODUCTION 
Billions Cruzeiros Trade 
14.47 11.84 16.31 18.05 4.74 EXPORTS 
8.83 5.€ 7.21 9.31 28 2 . 5 2.8 1.61 Coffee a 
19.2 21.76 lf 22.00 14.7 >. 1¢ 7.48 if IMI T f 71 
Millions Dollar 
345 270 ; 417 271 l 1] l PORTS 72 
240 154 19 254 144 70 f 44 ( 4 
6 1% l 12 1 2 Cott b 
ll 4 16 l l Caca 
1953 = 100 


to 


82 107 124 Ve F 75 
197 189 
152 137 l 244 2 Cacao 
Prices Dollar 
105 101 
107 108 107 108 119 Cotton 
Cacao 
102 101 IMPORT PRI 
na ¢ } +} ind terling leut Monetary Survey 4 lat f the M nateaer 
+ ntr j Ser y r 10657 th off + rat 
rate 18.82 plus the price paid for the for 
US and ACI ir | laneir r f . rat 
cruzelr per USd 
1957 General Special 
week ending US Dollar ACL Dollar US Dollar ACL Dollar 
ept 2 | BR 7 225 6 
120.6 261.8 213.8 
l é 4.5 249.8 
274 
t19 168.8 44 


The free rate applies invisibles except some government pay- 
ments, and service and amortization capital brought under agree- 


nts specifying repatriation and service terms 


Gold and Foreign Exchange: FOREIGN EXCHANGE of the Bank of 
Brazil includes large payments agreement balances including, prior 
1951, large holdings ster DOLLAR ASSETS REPORTED are 


deposits and short-term held for 


te i f 3 account, as re 
ported by i in the The data on holdir overnme 
Banks presumably include a ints approximate o the US dollar The Boletim of the Superintendency of Money and Credit also pub- 
components of the data reported from Brazi s DOLLAR lishes a table, (See July 1958 issue), analyzing changes in the Mean 
LIABILITIES REPORTED By | are short-term d ilities of Brazil of Payment ace: rding to origin 


comprise mainly short-term 
private official borrowing from banks 


dollar drafts Brazilian comprises the Quasi-Monetary Liabilities the 


residents process collecti The asset and liability Authorities and Long-Term Deposits with the Commercial Banks 
data are drawn only from the records bank Since ian GOVERNMENT DEPOSITS are because the Governmer 
dollar assets are held with banks, whereas only part llar primarily 
liabilities recorded banks, the coverage for FIED ASSETS are relatively 
Brazil's assets than for its liabilities, and the net of line loes to 1952 since ments are not 

not measure Brazil's doll is see note below t totals and 


the gold subscription minus net 
made available received 
may draw. The data reported 
net IMF position. Continued back 


note ¢t Monetary Survey in [hailand for the treatmen ia imliar > 
probler OFFICIAL ENTITIES include states, municipalities, government 
Monetary Authorities and the Commercial Banks, Foreign Liabilities, 
Monetary Liabilities the Monetary Authorities the Private Sector 
un OF Entit and the Sight nd Short-ter Der , f +) ‘ 
— _ — 59 ———— — ——— 


Burma 


Exchange Rate 


1951 


Gold and Foreign Exchange 


Monetary Survey 


20 598 781 
171 187 
130 159 
2 16 22 
z= 914 1,149 
552 606 
a 5 
25 38 5 
269 
27 
28 54 76 
138 151 
a 112 128 
b 26 23 
556 748 
144 156 
z 716 926 
682 886 
b 358 398 
c 68 95 
200 328 
371 411 
311 474 
33 - 


Commercial Banks 


International Trade 


105 

167 

77a 
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on 


© 
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D> = 
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100 


INTERNATIONAL 


1956 «++++++e+ By Quarters 


— 


Millions 


2 


Kyats per US Dollar: 
12.659 4.762 4.802 4.775 4.808 4.778 4.808 4.780 4.790 4.808 4.808 
118.7 159.3 198 211.0 123.9 92. 120.8 114.9 112.8 127.9 120.8 
153.9 187 69. 124.1 104.4 104.8 113.8 124.1 
5.3 12.4 20! 26.9 33.6 21.2 18.7 44.7 39.3 42.8 
3.8 11.3 11.3 11.3 11.3 11.3 
1,058 643 540 652 680 661 725 652 
213 543 941 1,084 1,020 
161 212 216 250 289 275 236 250 
1,440 1,410 2,077 1,958 2,034 2,077 
842 1,116 1,106 1,38 1,368 1,358 
121 103 100 122 112 108 103 
498 300 252 251 288 147 263 338 251 
152 141 192 249 279 322 
181 234 241 283 333 309 340 370 312 
153 194 199 246 293 279 312 276 
Millions Kyats 
991 555 416 517 511 588 535 
151 388 652 662 767 756 662 
1,150 955 1,107 1,352 1,338 1,443 1,352 
1,040 853 1,120 1,210 1,301 1,116 
103 123 169 127 162 258 169 
500 567 725 939 895 830 
519 591 752 777 962 926 877 870 
521 262 227 246 158 284 424 246 
Millions Kyats: 
107 137 187 147 129 168 292 187 
100 128 136 114 278 178 
130 159 161 212 216 250 289 236 250 
200} 253 272 370 562 768 912 795 R25 975 912 
193 208 183 253 275 391 513 360 446 501 
114 118 131 205 147 131 
Per Cent 
1953 =100 
111 109 104 112 121 102 117 116 114 
70a 518 660.8 1,080.2 1,171.0 1,068.1 308.5 280.5 295.3 276.7 
70b 518 342.9 549.9 563.0 760.0 697.1 200.0 176.9 192.6 180.6 
217 576.0 825.6 868.7 810.7 224.4 211.9 226.5 205.8 
214 258.1 326.7 275.1 245.0 366. 439.7 115.9 108.3 128.8 
114 106 100 146 16! 146 167 159 175 159 
112 100 150 163 187 180 190 177 202 180 
173 100 132 141 110 147 
110 100 103 104 100 100 


VOLUME 


1.179 1.050 
$7 106 
167 174 
19 2,199 
‘ - 
208 
; x44 
4 
+4 
11 
Per 
44 
+4 
1,426 
i 
894 
78 
On 
Lid 
BPs 
ibs 
14 
14 
‘ ‘ 
106 
‘4 
4 
Per Ce 


J 121 
vi f 
Kyats 
ol 
17 
1¢ 164 
186 1? 
76 
61 62 
1 
100 00 
1 
104 
10 
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By Quarters 
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64 
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1958 


1Q 


ee 


May 


Apr 


June 


July 


By Months 
Aug Sept Oct 
Exchange Rate l 
Gold and Foreign Exchange 
UFF IAL 10 


12 
rling 

Keiated ir er r 

I LLARS A ) ‘ 3 


Monetary Survey 


i I Zz 

MONETARY | T 32 

Bar 

Private oe t r b 

Government 

State B ra ‘ d 

In: Currer 
Deposits 

NTERPART 


: irren a 
At Unior b 

G NMENT S URITIE 42 

Deposits: Private Sector 

Time Deposits: Privat tor 


International Trade 
I T Ser \ a70 
Rice (Ser 
n 72 
cif 


R a 

++ b 
Teak c 

a76 
I s (B) b76 
a77 

b77 

e77 


Burma 
End of Period 
Period 
2.1 14.7 13.4 ] 14.7 lf 15.8 ] COMME IAL BANK i! 
11.3 11.3 11 11.3 ] 1] Net IMF } TION 4 14 
501 146 149 154 FOREIGN ASSETS 20 
99] 1 1.2 1.16 1,126 ] CLAIMS ON GOVERNMENT 2) 
16) 13 359 CLAIMS ON PRIVATE SECTOR 22 
172 167 171 18 18 UNCLASSIFIED ASSETS 23 
2,025 1,958 <,cu4 ] 14 14 16 = Li es 
1,212 1,106 1 1,25 1,28 1,25 24 
BANK CLEARINGS 
Government b 
Union Bank 
431 Be “4 159 N ASSE 30 
1,34 1,310 1,4 1,354 1,361 1,34 
131 130 ] 12 154 l ] 
4 7 ‘ 4 
43 7 24 ] 
Commercial Banks 
146 147 158 159 187 164 CASH 
15 1] 17 14 
2 40 7 10 i 
i] 60 101 117 10% j 
144 205 209 238 21% 
Inte rest and Prices 
1.17 l 1.8 2.92 ] ] ) CA Mon RA 61 
131 120 112 113 123 ] ] Cost or LIVING 62 : 
127.9 
221.7 118.7 152.8 
126.3 | 84.3 1.3 
7.0 4.1 
14 f 
100 
105 100 
Continued in ba ft 


Canada INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


1956 By Quarters 
1951 1952 1953 1954 1955 1956 1957 


957 


Gold and Foreign Exchange 


25 10 200 1,770 1, 82¢ 1,8 94 1,836 1,880 
11 180 O80 842 ] 1,100 i; 
2 20 1,190 984 4 841 736 
a 15 1 79 a ed 
13 1,553 1,407 1,73 1,883 2,080 1,547 1,647 1,787 1,88 
a 176 899 1,307 1,42 Rs 1,623 1,178 1,28 1,43 l 
b 781 1,113 1,18 ] 1 ,337 965 1,058 1,194 Ae 
c 654 00 310 457 362 352 


Ly 549) 8, 8,269 3,29 3,2 4 3,06 
22 954 8, 3,71 6,168 6,426 6,116 6,165 
23 231 238 BZ 16 288 
z= 9, 9,68 12,113 12,7 12,289 12,11 
24 4,330 4,65 6 g 5 8 
a 238 1,214 1,37 667 619 60 
25 4,176 4,€ 6,007 6,248 6,020 6,00 
26 24 282 6 284 155 Bt 284 
27 64 179 6 636 666 63 
28 2,931 , SRF 9,349 10,4 111,778 12,768 18,878 1¢€ 7,67 14, 17,176 16,351 18,012 
a , 804 B, 824 1 3 13,111 15,682 6,784 13 16,311 1D, «17,06 
b 625 642 68 768 850 892 866 R458 946 
2,190 2,222 2,367 2,394 2,428 2,318 
2,178 2,204 2,274 2,209 2,379 2,419 2,4 2,361 2,380 
b 1 ) 1,191 1,289 1,335 1,362 1,449 1,49 1,500 1,514 
c 17 95 95 16 56 6 
y 65 1 ,367 1,464 1,561 La 1,624 1,738 1,869 l 4 1,7 1,770 
Zz 603 714 64 586 640 55 } 626 610 
1,788 1,891 851 1,798 1,869 1,866 1,862 1,851 
Chartered Banks tan 
a 54 231 27 272 264 289 f 44 219 235 206 37] 
b 19¢ 579 619 27 624 551 912 51% 7 564 512 
735 650 593 731 725 
44 8 S69 . ] + 1 ] 1,486 1,97 l 1,460 1,486 
8,754 ,1 9,750 10,43 »888 12,868 11 11,926 11,888 
6+ 45 3,373 3,188 ) 3,603 3,638 3, 3 3,938 3,825 
a 3,116 3,100 3,281 3 3,462 3 3, 58 3 3,657 3,580 
46 4,176 4,296 4,f 4,756 5,218 9,633 6,007 §,248 5 6,020 6,007 
47 432 R35 R7R 905 963 1,030 1,056 1,369 1 ,827 l 1,315 1,369 
Canadian Dollars: End Period 
475 495 537 582 626 
50b 111 211 2 258 277 l 
50c 124 1$ 204 207 eee 246 261 3 
51 784 60 24 24 
52 763 807 21 4 9 
3,377 3,722 4,173 132 100 107 
a 256 283 6 328 349 362 87 4 3 ) 5 4 
54 60 8 2 114 140 163 89 I ) 8 ) 8 
55 7 91 90 84 67 10 i9 
56 158 129 187 
z 5,31 5, 68¢ 6 ,022 
Interest, Prices, Production Per Cent 
1953 =100 
. 62 71 80 107 110 100 114 150 77 69 166 177 188 175 
4 34 72 112 103 100 138 198 2 184 219 237 228 201 
110 113 100 100 145 178 162 179 193 177 
64 150 102 105 112 100 98 109 114 106 117 118 117 106 


1 
Canadian Dollara per US 
tia 
5 
i 
rs 
4 
eohiet: 14 75 75 75 75 75 75 90 ) 75 75 90 a0 
pel 
f 
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1957 By Quarters 1958 By Months 
Apr May June July Aug Sept Oct 


Dollar: End Period 


End of Period Gold and Foreign Exchar 


1,931 1,955 1,899 1,836 1,880 1,883 1,906 1,929 1,944 ] OFFIC! ‘ 10 
1,101 1,103 1,102 1,100 1,089 1 ,093 1 1,077 1,08 ] 
830 852 797 736 791 if S28 B52 859 819 Foreigr ng 12 
822 839 788 728 77 7R2 820 R44 14 I ) r a 
ite fr r 
x 1,418 1,566 1,756 1,74 l ( G Bar b 


1,83 1.83 1,2 iN AS i 20 
3, 54 73¢ 990 1,141 H CLAIM G T a a2) 
414 78 467 { 4 23 
12,784 12,898 13,341 4,14 
6,5 f § ,629 6,741 6,8 Q M ‘ 25 
151 (; 26 
16,572 18 , 6,¢ 17,797 0,76 ) 28 
ROO 1 7s b 
Dollars Bank 
322 2,457 2,44 2,447 2,45 2,547 
744 866 837 72 874 4 
1,725 1,904 1,81 1,8 S44 1,876 y 
11 110 112 113 117 34 
End Period Chartered Banks 
770 771 866 837 772 874 877 
2,527 2,634 2,640 2,846 27 28 7 i4 CLA ) 4l 
689 67 73 S04 790 757 74 17 8 al NI ‘ 42 
1,683 1,834 1,970 1,980 2,119 2 SRANCH A 14 
12,204 12,446 12,868 12,890 13, 13,446 1 i = Liabi ‘ 
3,634 3,608 4,008 707 964 MONETARY LIA 
186 131 42 250 . 60 i4 14 Gover t b 
1,650 1,740 1 ,827 1,894 2,041 2,154 7 N TS 7 
Millions Canadian Dollars: Increase during Period 
a50 
b50 
0 79 72 7 27 5 


5 

5 

z 

Per Cent 

3.72 3.77 3.88 3.67 2.79 1 1.54 1.72 87 { 7 60 

4.08 4.28 4.46 3.87 R6 3.7 61 
1953-100 
175 188 172 141 140 147 154 158 164 

194 199 184 160 164 160 163 171 177 187 

167 158 131 108 104 102 106 115 11 63 

105 115 113 93 101 104 110 111 109 112 64 


90 90 90 90 90 } 90 90) NET IMF PosITION 4 14 ; 
Dollars: End Period Monetary Survey 


Canada INTERNATIONAL FINANCIAL STATISTICS 


Interest, Production 
‘ 1937-\\\1950 1951 1952 1953 1954 1955 1956 1957 I Il i IV 


109 102 100 102 103 101 102 103 103 

103 104 

106 112 118 109 112 114 

107 114 114 108 117 118 


awn 
Dox 
oo 
~ 
oo 
oo 
to 
~ 


a0 
~ 


International Trade Millions 


70 1,012 8,214 4,072 4,457 4,355 4,149 4,517 4,960 4,997 1,072 1,284 1,285 1,319 
419 737 670 463 585 142 108 186 158 131 
126 592 619 636 708 166 179 180 183 
405 476 479 415 457 542 483 115 116 133 120 
| d 42 209 365 292 249 272 297 305 292 72 80 77 75 
71 809 3,174 Py 4 ) 4,383 4,093 4,712 5,705 623 1,272 1,573 1,394 1,471 
1958 =100 
a 34 62 87 116 100 75 67 78 75 127 108 89 
b 64 92 95 99 100 103 107 110 104 112 113 115 
c 60 105 109 103 100 117 133 7 111 111 129 112 
d 45 95 115 100 100 112 120 117 115 127 125 121 
ow ee 73 101 109 108 110 100 107 112 109 109 110 104 108 
75 45 9] 104 103 100 97 99 10] ] 103 103 
j Sn | 76 4 101 115 101 100 100 101 { 7 104 104 10° 10 
Government Finance Millions Canadian Dollars: Year Beginning Apr 
DEFICI1 OR SURPLUS 80 19 167 27 17 ; 167 
Expenditure a. b 534 2 ) 1,2 1.4 | 
Net Lending r 2 14 129 12 134 
ADVANCES TO EXCH. Fp a 81 17 9 4° 1: 
84 —32 175 —402 108 209 211 528 
a 24 98 368 112 ~142 130 528 
b -9 77 34 ~4 76 81 1 
85 20 54 68 108 104 128 131 
Canadian Dollars a 11 45 6 113 -~95 137 
Foreign Currency b 9 10 6 bit 9 
Dest: Canadian Dollars 4 86 2,458 14,632. 14,264 14,37€ 14,234 14,104 14,361 l . 
Dest: Foreign Cur ‘ 87 794 406 71 67 291 210 147 146 
Held by: Bank a 42 2,191 2,271 2,267 2,416 2 , 42¢ 2,4¢ i 4 2, 42¢ 
Charter 754 2,9 366 3,124 2,524 2,64 2,978 2,524 
Financ t c 1,862 1,737 1,659 1,666 1,¢ 1 , 6¢ 1,491 1,49 
Local Gov d 498 03 23 84 561 ‘ | 61 
National Income Billions Canadian Dollars: Year Ending December 
Private Consumpti 13.4 4.7 15.59 8.69 19.76 
Government Reven 94 1.0 1.4 6.4 6 6 | 
Less: Transfer P. 95 2.18 2.48 
Less: Foreign 96 0: 02 05 01 
Population: 11.3 million 1937; 17.01 Exchange Rates 
D prior April 1949 ex he I N a4 
Exchange Rates: On S ber 30 ( x 5 
n ler which the ex r 
r . } ween bar Rate 
For | te « putation ( IF: 
rdance with the Rul tior putatior Gold and Foreign Exchange: OFFICIAL HOLDINGS are those the 
Flu tuating Currer published pag Bank Canada and the Exchange Fund plus the working balances the 
Report government ank Canada Statistical Summary reports official 
holdings Dollars, and the Bank reports the IMF, for 
ver par publicat holdings Sterling. The sum these items 
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Canada 


1957 «+ By Quarters 1958 By Months 
Apr May June July Aug Sept Oct 


Interest, Prices, Production cont 
10 WHOLESALE PRIict a66 


International Trade 
127 f f M4 70 
QR { W he a 
169 69a | ‘ New bh 
7 f | W I d 
re ‘ ‘ ‘ 
1( 1] 191 ) ‘ 124 ‘ UME OF I 72 
93 ( 1 108 i 
117 | | W d 
106 VoLuM G 73 
a 
10} 1/ b 
99 l W I 
106 1 107 I I 76 
SHORT-1 gina 4 
al! | A t r \ 
al ( 
( ( 
Wit Wit 
{ 
4 
( ( a 
( ( r 
( 
} I 4 
t a N IM ( I Ss i 
‘ 
The IMI 
‘ ‘ ( 
Car t Ex ! Fund, t ( rt iB 


G In ( and Active Bank 433 851 134 791 
tr in ! ( 
1 active No ‘ 3.861 12 i2 
B ( H . In 4.21 ‘ 
r s CLAIMS ON E GOV! { nt he | ; 
} he Ex | 
} It } Fx } 
ri f nar or } ( } 1950 1951 1952 1953 1954 1955 1956 
B Cu 6 
Governme: 39 on 8 89 
G : Ex ; G I 4 1.8 ‘ 14.02 13.42 
f r ‘ I 1 ext ire, j par ( 


é 
104 10 106 107 l 108 10% 108 10% ] Cc T ¢ LIVING b66 : 
AGRICULTURAL 
102 


Ceylon 


Exchange Rates 


Gold and Foreign Exchange 


Deposit Money Banks 


Population: 


Jan /Aug 1939 
Sept 1939-Sept 21, 1949 
Sept 21, 1949-Dec 17, 1951 

953 

1954 

1955 

1956 


Gold 


ings of the Central 


mili 


government, and governmer 
accounted for 77, 79, 62 
through 1957. Long-tern 


held for 


accou 


nt 


and Foreign Exchange: 
Ban 


ty 


= 


4 


1937 


641 


659} 


DOLLARS REPORTED are dey 


7; 9.11 
r ee 
ter 
whe t 
currencie 
re r 
4 
OFT 
enc 
67. 66 
the 


ho 
-1950 


1951 


762 


137 213 195 

17 18 24 
1,602 1,468 
295 357 390 
166 129 60 
110 123 
549 


Foreign 
Exchange 


66d 401 
690 
544 528 
201 227 159 
25 8] 59 
18 ] 11 
417 
17 227 139 
199 226 165 
‘ 4 
) 
163 199 
225 181 96 
271 
137 213 
713 
572 610 ) 
134 QR 
16 
su? iv ae 
103 
101 
4 9 
~ 
164 207 223 
58 63 66 
105 
1. Before 
r 4 té x 
exc? ge rate r the 
er 
IFS Conversion Factors 
Trade 
49 3 
‘ i 
LDINGS are the gross | 
the { rre Board 
ernment and its agencie 
nd short-term obligat 
Dar l New 
ving to Government 


INTERNATIONAL 


FINANCIAL 


STATISTIC 


1956 By Quarters 


1954 1957 I I 


\ 
169 204 a 183 213 
19 4] 


per US Dollar 


775 4. 
00 4. 
Dollar 


34 


6 901 700 S68 91] 901 
621 601 669 658 656 682 
f 0 46 51 
1,560 1,787 979 1,854 1,914 1,929 
957 1,073 1,048 1,064 
420 151 12 478 02 
69 lif l . 190 230 209 
114 147 163 151 150 154 
684 720 718 772 729 
Rupees 
524 f 4] 674 730 729 73 
556 689 728 754 748 755 
505 609 660 640 675 661 660 
132 170 184 120 132 198 184 
439 408 416 412 408 
376 426 416 443 443 
28 184 l 9 224 232 218 217 
182 170 184 121 119 132 195 184 
105 150 107 169 
134 228 164 109 
284 331 334 
246 2§ 99 260 310 311 
852 969 1,017 945 
643 736 702 712 
9] 664 710 13 632 682 643 
42 60 68 RS 60 72 120 
147 165 228 246 181 201 225 228 
1386 152 7 216 164 171 187 187 
M ns of Rupees 
221 234 258 271 236 242 25 258 
Ban they ipproximately equal 
gold subscript repur bscription 
IMF not included the data reported 
IMF entr represent resources made 
ind not the that Ce nr ira 
Monetary Survey: consolidation the counts the Central 
Bank, and the Deposit ETS were revalued 
CLAIMS include nount equal the 
; of the Savings Ba of the savings banks are largely 


held government bond 
but data on their assets a 


Monetary 


re not currently 


availab 


( 
Private 


deposit data are report 
MONEY comprises 
entral Bank the Private Sector, and the 


e 


ed monthly, 


Demand Deposits the rivate Sector, including Foreigners, with 

Commercia! Bank The data can also be classified as follows (in million 
of rupees 

1950 1951 1952 1953 1954 1955 1956 1957 

Deposit Mone . 629 - 492 61 655 72¢ 60 


QuASI-MONEY comprises the Time Depos 
and Deposits with the Savings Banks 
the currency holdings nent 
are nthly 
Deposits the Private Sector, 


See note to Monetary Survey in Netherland 


ynthly totals, and averages of m 


fo 


ts with the Con 
GOVERNMENT include 
Related Data: BANK DEBITS 
of debits to Demand 
uding foreigners, Commercial Banks 


totals 


‘rir 
ip 


Banks, 


tion of bank 


2 4.785 4.762 4.702 4.79% 4.772 4.800 4. 7¢ 4.772 4 
191 217 163 114 222 
13 - 1 1 ] l 4 2 2 2 2 
790 849 497 342 

23 19 

zo vi 

9 
27 102 

245 
434 
9] 

a7 

41 97 
42a 
42b 207 
102 
b 2 
Exchange Rates: The Ceylo 
rate 13.33 rupees per pound nee 
1951, that excluding the peri ste 

Ceylon rates for non-sterling hav 
terling rates for those currenc 
1987 

‘ 
4.7 

ta The G 

ecu nelu ), 

eo Federal Reserve District. Insofar as they are j lebits and clearings statist 
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1957 Quarters 1958 


End Period 
4.760 4.765 
4.785 4.790 
End Period 

210 186 194 183 185 177 164 163 


4.748 
4.765 


o 


4.735 4.73 4.745 
752 4.7 


5 


End Period 
724 747 700 716 690 601 599 


633 651 574 548 598 
1,145 912 966 906 
End Period 


720 669 786 687 689 706 697 713 
618 559 671 571 578 601 594 604 
121 192 120 112 119 109 


413 429 440 439 441 456 457 482 
441 459 473 475 506 508 516 
100 198 


End Period 
127 121 194 121 111 


164 136 123 118 130 104 10 
362 826 326 335 10 318 20) 

63 65 389 392 378 394 417 

1,061 994 1,080 1,001 994 990 1.002 
75$ 678 744 672 659 626 637 
685 607 597 574 569 

65 62 138 90 &3 83 104 

22 241 249 248 246 25 60 
192 207 22% 218 218 228 234 

82 3 26 29 28 26 26 

End Period 
258 263 268 271 270 27 272 275 


The Bank Bulletin iblishes table analyzing changes the 
Money Sup ply by sectors. The table below reproduces end of year 
amounts (in millions rupees 


1950 1951 1962 1963 1964 1955 1956 1957 


Money Supply 911 1,006 896 827 957 1,073 1,127 1,040 
External Asseta, net 739 R02 439 806 647 R68 RRR 679 
Central Bk. Domestic Assets, net 13 6 144 202 -19 —465 76 11 
Comm. Banks’ Domestic Assets 

Government Securities 271 235 302 284 390 284 346 339 

Private Loans, Bills, etc 148 224 203 22 251 270 363 418 

Savings Deposits & Other Liat 98 119 129 134 170 186 217 256 
Government Rupee Cash 159 129 59 &2 69 116 177 128 
In transit Adjustments 5 12 4 ” : 2 


Central Bank: The Central Bank Ceylon began operations 
August 1950. Prior that date the accounts this section and 
the Survey refer the accounts the Currency Board. 
See note Malayan ney Board The FOREIGN ASSETS equal 
the atio nal currency equival lent the Central Bank com the 
official foreign exchange dollars (119, 140, 84, 52, 110, 138, 
155, and 124 million dollars from 1950 through 1957) ported line 10. 
CLAIMS GOVERNMENT include smal! amounts advances banks, 
if any 


Deposit Money Banks are the Banks, the Post Office 
Savings Bank, and the Ceylon Savings Bank. 


Interest and Prices: ADVANCE the rate which the Central 
Bank makes advances the Commercial Banks against the pledge 


1958s ee By Months 


Aug Sept Oct 


Exchange Rate 
4.742 4.742 BUYING RATE 
4.760 4.745 SELLING RATE 


Gold and Foreign Exchange 


167 172 OFFICIAL 


Related Data from Other Sources 


Monetary Survey 
633 645 FOREIGN ASSETS 
402 CLAIMS PRIVATE SECTOR 
024 MONEY 
574 586 QUASI-MONEY 
126 GOVERNMENT DEPOSITS 
227 223 UNCLASSIFIED LIABILITIES 
Related Data 
796 723 CLEARINGS 
152 1,041 BaNK DEBITS 
Central Bank 
532 534 FOREIGN ASSETS 
184 170 CLAIMS GOVERNMENT 
727 727 Assets = Liabilities Zz 
598 608 664 MONETARY LIABILITIES 
108 110 To: Banks 
480 488 Private Sector 
Government 
517 526 541 In: Currency 


Deposit Money Banks 
COMMERCIAL BANKS 


107 107 
Currency 

124 113 FOREIGN ASSETS 

311 CLAIMS GOVERNMENT a42 

402 427 CLAIMS PRIVATE SECTOR 

988 996 Assets Liabilities 

629 DEMAND DEPOSITS 

536 530 Private Sector 
Government 

Foreigners 

262 265 TIME AND SAVINGS DEPOSITS 

229 Private Sector 
Government 

SAVINGS BANKS 

276 277 Post Office Deposits 
Ceylon Savings Bank Deposits 

Government securities. The volume such advances ordinarily small. 

Rate (in per cent per annum) and dates establishment: 

Aug 28, July 23, June 11, 


TREASURY BILL the tender rate new 3-month issues. Data 
are weighte averages all sued. GOVERNMENT YIELD 

The yield first call date whenever price above call) 
the per cent Natio Development Loan 1965/70. The turnover 
the Government bond market not large, since the main holders, beside 

banks, are savings inst ions, insurance companies and official 
Banks hold perhaps one-third all bonds outstanding. The monthly 
Bulletin the Central Bank carries dat the range commercial 
bank lending and deposit currently per cent for 
per cent ixed deposits. 


loans and advances and 1.2 

The rate nearly per cent all bank advances and 
cent. SHARE Quarterly data are averages daily prices 
Colombo for rupee capital mpanies and end month for 
sterling capital companies. Annual data are averages quarterly data. 
Indexes are unweighte averages price relatives the indi- 
vidual shares adjusted only when changes the nominal per are values 
That is, they are adjus ted share splits and reverse its but 
not for share dividends, isimilar actions. The inde xes share 
prices refer most impor domestic and foreign-controlled companies 
engaged tea, rubber, tea and rubber production. The Cost 
Living Index for Colombo, computed the Departme Census 
and Statistics, and published with ymestic, export, and 
import components. The export component, the component includ 
ing goods produced primarily for export, ‘only per cent the 


Lf 


ahs 


Ceylon 
697 728 767 754 784 853 871 
363 365 389 399 392 378 394 417 ag 
34 53 65 57 56 62 60 63 ae 
1,979 1,870 2,007 1,923 1,918 1,913 1,908 1,949 
1,046 1,040 1,032 1,000 1,015 
516 536 557 555 556 557 568 576 
171 104 204 128 144 129 127 144 
185 185 200 200 194 195 214 214 
1 
| | | 
| 


Ceylon 


Interest, Prices, Production 


i 
1937 1950 1951 1952 1953 1954 1955 1956 1957 
vy 
63a 116 100 118 128 116 
63b 154 R6 112 110 
63c 123 150 100 112 139 
64a 127 144 101 100 146 152 126 
64b 136 232 147 100 109 
178 100 146 165 152 
b 9s 1¢ 102 00 ‘ 
tional Trade 
b 4 7 50 4: 
71 ) ] J 1, 4€ 1 ,630 
73 67 9? 93 100 103 109 { 
a 71 89 9] 100 108 108 { 
122 106 100 
104 112 117 109 
\ \' / a 34 107 100 f 129 
\ d QR 100 ] . 
78 25 R4 ] ) 9 
79 102 110 Qe Rg 19 
Government Finance 
Revenu 617 R38 R80 1,07 
Expenditure h 1.134 R | ) 
FINANCING 
Net Borrowing: Domest Sla f 94 14 
Foreigr Sib 4 4 
National Income 
NATIONAL INCOM 
Ir vestr nt 94 ) ) { 641 
Private Cor ptior 95 49 118 614 ms 7 3,651 1,021 j 
nin JFS. 7 r 4 
f+} } It ms ire r x 
exr er j eS 
AT 
International Trade: jata agree wit ta exceptin 
small adjustments to e silver rt E re-export 
plus entries into Indexe the 
f Exy t i Imp rt Serle A eX ré f ( } 
er re th € f the D ent ) r ‘ 
between the Series A and Serie B exy 
Terence the weight ne he 
Prices Volume Price & Volume eT lexe Te 
Series A Series A Series B th St 
Ru 
Othe B \ oF | l 


2 ) 
3.03 


i 
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3 3.00 
100 
125 110 112 
114 108 120 
116 116 111 
162 158 244 
165 138 158 
102 
eee 07 107 107 
409 433 435 
257 268 263 
380 454 
102 
101 108 
il l 113 
108 113 
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816 
140 143 
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xe th 1948 weight 4 Annua 
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1957 + ++++++++ By Quarters 1958 By Months 
Apr May June July Aug Sept Oct 


Per Cent Interest, Prices, Production 


2.50 2.50 2.50 2.50 2.50 2.50 2.50 CENTRAL BANK ADVANCE RATE 
1.04 1.15 1.50 1.52 1.6 1.60 TREASURY BILL RATE 


100 SHARE Rupee Companies 
113 108 108 105 Rubber Plantations 


252 294 290 243 Rubber Plant b64 

181 169 150 128< Mixed Plant 

101 101 103 104 104 103 102 103 Cost LIVING 
102 106 106 109 110 108 108 111 110 Domestic Component 

106 108 109 109 110 110 110 110 109 109 109 WaGEs 66 


Millions Rupees International Trade 


373 363 429 131 104 EXPORT 
102 58 59 82 . 19 9 10 ?] 17 Rubber b 
462 169 403 i 134 Si 10 12 7 ME TS, cif 71 ‘ 


1953 = 100 


112 90 108 89 f +7 VoLUM (A 72 
111 92 112 86 . 102 } f VoL OF cF B 73 
122 109 126 82 119 1 7 
125 74 76 110 “4 42 16 b 
65 60 17 $3 44 
119 113 116 97 104 7 f 74 
11% 110 137 94 103 i 76 75 
114 101 19 102 l 104 | 4 76 
119 95 106 106 107 108 104 101 90 9 a 
121 113 98 79 75 71 72 7 8 ) b 
91 83 82 85 12 91 9 4 d 
101 11] 109 104 } 104 SY 79 
September $0; Calendar Quartera and Months 
a 
83 
) - 12 2 84 
ad x75 64 942 67 1 .f 14s 99] a85 
154 159 164 169 168 168 165 lbs b&5 
differ slightly from figures. (In Millions Ceylon Rupee data are based 
Goods and Services 349 384 137 Gata are as } or 
rood 137 Jeficit is derived from the fir nd 
neome (ne ‘ 61 sintion ¢ M | ) 
Private Donations 67 78 a3 66 1 é 
ua 4 Y f N NS asure net 
Private Capital 49 56 20 38 y n den ‘ on tom 
4 ley 
Official and Bank Capita! 240 278 ‘7 230 a I t, ar 
Long-terr a 4 I vi 
Port! security gs 48 12 4s 
Net loan repayment t UK 29 
Borrowing in UK on 
IBRD loans National Income: The data are 
hort-term capital f r IFS Ow ng t the unavalial t 
IME ment revenue ar tr fer | ; 
nat rement 
Gov and } e to complete the r tourer 
Monetary gold port Surplus reported inclu 
Net Errors and Omissions 1 1 15 3 and hence st} Id be s to th 
1952 and 195 The f r rg 


accounts the government and its Payments into the transfer payment They are 
Sinking Fund are counted debt repayments. Only the net profits figures reported the Government Finance section IFS, the 

es of government enterprises are included in revenue or expenditure the discrepancy is not knowr : Figures entered for 1937 refer t« 
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Chile 


Exchange Rates 


Gold and Foreign Exchange 


Monetary Survey 


Deposit Money Banks 


1950 


60.00 


te . 


45.9 
6.8 


| 


2.2 
21a 3.5 
21b 2.0 
20.0 
23 1.0 
28.7 
16.7 
5.2 
26a 
26b 
26¢ 


z 9.9 
8.6 
2.0 
b 6.5 
y 7.0 
z 1.5 


> 
to 


46 0 
47a 4 
47b 2.3 
48 3.0 
49 
502 1.46 


4.60 4.50 
7.84 10.68 


1951 1952 


118.6 


49.85 49.85 


60.00 89.30 
490.00) 

118-6 
31.10 31.10 
50.10 60.10 
92.60 128.50 


51.9 65.0 
45.2 41.7 
6.7 
1.2 —1.0 
7.9 24.3 
25.6 
25.7 
28.3 29.1 
24.8 26.4 
3.4 


2.5 
4.2 8.2 
4.3 

24.4 28.9 
1.5 2.3 
36.6 47.0 
4 29.1 
6.1 7.4 
3.8 1.0 


1.6 2.0 
2.0 5.7 
3.2 
2.8 0 
3.6 4.6 
13.3 18.9 
10.8 15.4 
2.6 3.5 
8.0 11.6 
9 3 

12 
2.0 9 6 
3 
1.3 1.3 


2.6 3. 
1.0 1.4 
1.6 2.1 

caw 
26.0 
29.6 
13.2 17.6 
5.9 7.0 

.6 
3.4 3.1 
3.3 3.8 
3.6 4.5 


4.50 4.50 
11.72 2.14 
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FINANCIAL STATISTICS 


By Quarters 


Pesos per Dollar: 


499 547 


13.1 13.9 
8.7 16.6 
10.3 20.2 
106.3 90.6 
57.1 39.1 
49.2 51.5 
14.8 16.2 


29.8 26.1 
25.0 33.9 
16.1 17.5 
108.6 125.9 
23.9 41.5 
235.1 
135.2 146.8 
23.4 24.1 
14.9 20.2 
13.4 16.2 
4.2 
16.9 22.0 
1.6 
6.0 
Billions of Pesos 


65.9 75.1 
15.7 16.0 
).0 58.1 
1.0 
57.7 64.4 
8.2 10.7 
1.3 2.3 
1.0 
1.3 
13.4 16.2 
2.0 4.2 


2.8 


16.9 


158. 

85.2 88.7 

22.4 
& .8 

14.5 18.1 

15.1 19.2 

20.0 29.8 


Billions Pesos: 


Per Cent 
4.50 4.60 


60.0 

25.10 60.10 203.0 303.0 

220 630 600 538 529 600 
0.2 42.5 45.6 45.5 45.7 
23.6 ~ 8.4 50.2 51.8 30.6 

22.6 14. 

5.4 13. 26.1 15.9 15.5 22.9 

WES I 14.1 17.9 26. 33.9 44.4 26.7 28.2 

4.6 5.4 17.5 9.1 16.0 

200} 44.3 61.3 125.9 179.0 92.0 102.9 

70.5 93.4 156. 235.1 325.2 164.7 194.2 

44.4 65.2 106 146.8 184.0 

1.3 1.3 1.3 3.3 16.2 1.8 

3.4 4.4 7.8 8.6 13.4 14.8 15.9 

100 |- 4 

PRIVATE SECTOR 34.7 46.7 61.4 76.8 116.4 210.6 478.7 278.4 314.9 

4 

1.9 14.9 18.5 24.0 31.8 18.7 20.4 19.4 24. 
1.4 4.9 24.4 5.7 11.9 11.2 
2.2 6.2 13.8 20.8 7.3 10.2 

1.4 1.3 12.4 6.6 9.9 

6.0 9.2 11.3 16.0 21.9 14.0 

16.9 23.1 41.0 58.1 71.1 45.2 49. 

4.6 7.0 8.1 10.7 14.0 10. 

38a 1.3 3.3 16.2 17.4 1.8 

38b 1.2 4.2 17.4 1.4 

1.6 3.0 8.2 9.9 12.6 8.0 

2.8 2.7 4.0 6.4 5.6 3.4 

17.7 40.9 55.8 80.6 112.2 158.2 84.6 

56.6 127.6 179.9 260.0 130.8 145. 

10.2 27.6 42.1 65.1 88.7 112.9 71.8 81. 

9.6 11.9 19.3 23.3 15.9 18. 

7.8 12.2 19.2 13.5 14.2 

6.8 11.4 20.7 29.8 18.0 

A, 

1.64 1.94 2.39 3.06 5.17 

4 


1957 ee eee 


1 i 
End Period 


575 600 


6138 745 
End Period 
71. 


1% 


q 90 
14 13.0 
90.6 88.2 
$6.5 28.8 
55.1 59.4 
22.3 34.7 
End Period 
28.8 16.6 
42.3 43.2 
21.3 27.4 
136.2 158.0 
40.2 45.9 
268 .8 291.1 
160.4 168.8 
26.1 28.1 
21.5 26.9 
18.9 


to 


15.7 

7.4 25.9 
16.2 
118.6 129.1 
79.5 84.3 
16.7 18.4 
6§2.¢ 63.8 


oo 
~ =) 


2 

18.9 
10.1 14.0 

2.9 
End Period 
18.2 19.5 
7.8 9.4 
10.3 10.1 
- 4.7 5.6 
10.8 11.9 
118.8 
196.2 219.3 
97.8 104.9 
25.4 27.2 
9 
20.9 23.5 
23.7 26.1 
27.8 36.7 


End Period 


Per Cent 
6.00 6.00 
>14.11< 


NUMBER 11, 


NOVEMBER 1958 


By Quarters 1958 


670 640 746 
727 773 916 


3.0 45.5 
40.1 10.2 10.2 
12.9 5.3 
i 0 
12.4 
76.9 
51.9 


15.3 15.9 
44.4 
27.8 2 6 
163.0 179.0 188.1 
19.0 q 64.0 
97 .9 325.2 15.3 
171.6 184.0 197.2 
28.4 4) 42.7 
28.3 23.6 28.4 
18.7 17.4 19.9 
16.1 17.4 17.0 
31.7 
3.2 8 1.3 


».8 5.0 
31.8 
22.8 24.4 26.1 
21.3 20.8 
41.4 47.6 2g 
4.5 6.6 3.4 
127.9 138.2 152.1 
84.4 94.6 
9.7 21.9 21.9 
61.3 71.1 76.8 
3.4 1.6 
72.6 80.5 50.5 
11.8 14.0 12.3 
1.1 1.5 
1 
1.6 1.0 1.0 
18.7 17.4 19.9 
16.1 17.4 17.0 
6 1.9 3.4 
4.3 


12.7 12.8 
5.0 6.5 
141.7 165.4 
233.5 276.7 
110.3 120.3 
27 7 5 41.9 
28.1 31.5 33.4 
42.0 47.6 
6.00 6.00 6.00 


Apr 


) 

4 

1.8 

189.0 

0.7 
199 
40 


165.4 
280.0 
121.6 

19.9 


6.00 


May 


347 .7 
198.0 
11.9 


4 ; 
59 
4 

i ‘ 

99 


13.3 
6.7 
167 .0 
76.4 
120.3 
42.0 
25.6 
34.5 
6.00 
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7.6 
0 
+6 


45.0 
14.6 
155.4 
105.4 


15.3 
1° 
1.0 
22 
4.3 


13.0 
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2.9 
9 1 
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14 
<9.8 
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@1 9° 
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61 
69.7 
213.6 
46.4 
4. 
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i 
16.8 


48.5 
26.6 
7 1 
41.8 
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18.6 
| 
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17.1 
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291.5 
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By Months 
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Interest, Prices, Production 
1956 By Quarters 
1937 ~1950 1951 1952 1953 1954 1955 1956 1957 
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1956 +++++++++ By Quarters 


1957 I 


20.35 20.35 


24.68 21.55 
29.05 29.05 
24.78 24.78 
2.28 32.28 
1.78 24.78 


473 992 
606 1,036 
678 1,515 
649 224 
l 129 
12 420 
646 916 
35 1,651 

) 1,855 
i31 385 
124 
258 5, 606 
2,770 
834 287 
22k 1,526 


817 359 
139 46 
678 312 
4 20 
400 1,651 
947 > 6? 
669 1,015 
293 855 


20.35 


20.35) 
21.55 
29.05 
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7.229 
2,651 
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Millions 
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1,803 
1,920 
455 
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3,174 
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1,599 
OR5 
1,410 
1,763 
133 
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Costa Rica INTERNATIONAL FINANCIAL STATISTICS 


r 


1956 By Quarters 


> 


5.61 5.60 5.60 5.60 5.60 5.60 5.60 5.60 5.60 5.60 
5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 
7.00 6.65 6.65 6.65 6.65 6.65 6.65 6.65 
Gold and Foreign Millions Dollars 

2.06 2.06 2.05 2.05 2.07 2.10 2.05 2.05 2.07 

1.67 6.16 12.51 15.60 13.62 17.49 9.70 9.65 20.35 16.09 9.70 

4.81 3.02 3.26 2.87 3.96 4.62 4.08 4.52 4.87 4.48 3.55 4.08 


Millions of Colones: 


11.3 48.0 66.3 100.4 110.1 135.5 88.9 91.2 151.9 126.8 79.6 88.9 
25.7 20.6 15.3 15.7 17.2 36.1 
25 4.0 33.5 2.6 47.3 58.8 61.7 69.0 77.4 72.6 67.6 72.8 69.0 
49.7 204.5 264 325.3 342.1 36.7 318.2 
20.4 94.8 108.3 155.3 152.8 151.1 138 151.1 
27a 12.5 27.5 31.0 48.8 61.4 71.0 65.2 67.7 67.9 71.0 
27b 8.1 19.1 18.3 10.3 11.2 19.5 21.5 15.2 10.3 
22.3 66.2 68.2 70.0 102.2 124.3 137.7 151.8 126.4 131.1 137.7 
20 28 70.34 33.04 37.3 37.8 56.4 60.9 73.5 72.6 60.9 


t 
x 
© 
ov 


20.9 49.3 82.0 98.9 87.8 
31.1 25.0 23.7 17.8 24.1 27.7 26.9 36.7 40.6 
13.4 12.7 12.5 2.4 2.3 11.8 12.1 12.0 2.0 2.0 
81.3 75.3 79.8 88.6 97.7 142.1 54.9 74.4 93.4 105.3 
33.4 160.5 183.7 220.1 237.8 246.6 286.7 247.4 242.8 230.1 250.5 
29.6 27.0 151.5 174.2 187.6 210.5 238.4 210.6 205.5 192.1 212.9 
7.9 23.9 42.4 45.9 48.0 63.2 50.2 51.1 58.5 
21.7 99.0 108.5 125.4 169.6 147.6 151.2 
4.5 9.5 6.4 3.4 7.0 2.7 14.2 8.5 3.2 
19.5 29.4 29.5 27.0 12.8 41.4 39.5 37.0 
1.0 21.7 34.8 31.9 13. 7.0 6.8 7.8 6.6 7.0 
19.4 28.6 11.9 12.6 6.6 5.0 6.4 6.8 6.2 
5.0 5.5 5.6 6.3 6.9 7.6 8.4 7.6 8.1 8.1 8.4 
Commercial Banks Millions Colones: 
24.3 33.7 41.6 45.3 7.4 62.5 50.8 52.0 57.8 
5.9 13.8 19.4 22.7 22.0 26.1 24.8 21.6 19.8 20.1 24.8 
11.6 19.8 22.3 22.6 25.4 29.2 29.3 32.2 30.7 
4.9 27.1 17.0 18.4 16.2 26.0 25.4 27.4 25.2 20.0 23.0 
9 9 7 
11.0 2.6 3.2 4.4 4.9 24.0 
58.4 315.5 312.6 350.4 386.5 481.7 479.6 603.2 
28.1 109.5 117.7 139.8 52.6 191.4 189.5 189.5 186.3 191.4 
24.7 127.5 137.8 149.2 168.7 179.4 159.0 168.7 
9.7 13.3 11.9 15.0 20.6 25.4 22.2 21.3 21.0 23.8 26.7 22.2 
12.5 26.4 28.7 36.3 41.7 47.7 60.9 70.7 82.3 64.8 66.7 70.7 
26.2 32.9 38.1 43.3 55.3 61.3 58.2 59.5 58.3 61.3 
3.7 2.5 3.4 3.6 4.4 9.4 12.2 6.6 9.2 9.4 
18.7 61.2 62.7 64.4 86.7 142.6 118.8 123.0 125.0 129.3 
81.3 75.2 79.8 88.6 97.7 142.1 54.9 74.4 93.4 105.3 
Mortgage Banks Millions Colones: 
47.8 65.6 99.8 96.3 99.0 101.2 100.3 99.8 
21.1 4.6 4.3 5.4 16.9 41.8 45.0 43.4 41.4 45.0 44.2 45.0 
12.8 12.7 12.5 12.4 12.1 12.0 11.8 2.1 12.0 2.0 2.0 
4.3 2.9 2.3 1.7 2.5 4.0 3.9 2.5 2.5 
Interest and Prices Per Cent 


3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.04 3.00 3.00 
8.74 9.25 7.76 6.49 6.19 7.13 8.75 6.32 7.16 7.14 7.79 


=100 
113 116 105 100 104 107 108 108 109 108 107 108 


100 108 103 100 106 108 109 109 110 109 107 109 
104 100 100 103 106 107 110 108 107 106 108 


80} 1956 1957 1958 


R2 


iz 
15 
ENTRA 
race nad } BANK (10 14 6.51 8.71 12.10 13.43 15.31 17.59 14.59 16.39 14.59 
Or or or or or or or orc orc or or 
J aw 
aw Millions of Colones: 
Se 
| 
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19567 «+ ++++++++ By Quarters 


End Period 
5.60 5.60 5.60 
6.65 6.65 6.65 6.65 
End Period 
19.19 18.82 14.62 11.75 
2.08 2.09 2.10 2.10 
16.73 12.53 9.65 
8.41 4.26 3.45 52 
16.35 
1.25 1.25 1.25 


End of Period 
126.4 129.9 101.1 91.2 


447.0 454.4 473.9 510.7 


78.7 70.0 82.7 77.4 
652.1 654.3 657 .7 679.3 
347.2 356.2 346.1 370.2 
148.2 147.6 145.9 169.1 

77.0 80.6 84.0 82.8 

21.3 15.4 9.9 11.2 
139.8 144.5 146.9 151.8 

66.8 57.6 70.8 63.3 


107.2 105.9 81.7 65.8 
42.7 39.3 34.0 
12.0 11.9 11.9 11.8 
63.1 69.7 93.8 142.1 
253.4 286.7 
216.6 210.7 204.6 
53.9 55.0 
148.6 148.0 146.6 169.6 
6.2 8.9 2.9 5.6 
167.5 166.4 166.5 195.6 
49.1 44.4 38.0 42.8 
6.3 8.1 7.0 5.5 
§.7 6.0 6.4 5.0 
8.4 8.8 8.8 9.3 
End Period 
52.6 53.7 54.8 62 
19.3 18.8 20.6 26.5 
33.4 34.9 34.2 
19.2 24.0 19.4 25.4 


612.3 
199.0 208 .7 200.0 01.2 
176.0 182.7 170.5 179.4 
22.5 25.5 29.1 21.3 
4 5 5 

76.4 78.6 83.4 82.3 
64.4 67.2 69.6 70.2 
12.0 11.4 13.8 
131.4 135.6 138.1 142.6 
63.1 69.5 93.8 142.1 
End Period 

84.6 84.6 84.8 85.1 
98.4 98.2 99.2 96.3 
44.1 45.2 44.5 43.4 
32.8 33.2 33.2 33.7 
11.9 11.9 11.8 
Per Cent 

5.00 5.00 5.00 5.00 


3.00 3.00 3.00 3.00 
7.83 7.00 8.17 12.00 
1953 =100 
109 111 107 105 
111 113 108 106 
109 110 110 110 


1958 


[oo 


~I¢ 


Apr 


5.60 
5.67 


6.65 


1.2 
128.4 
94.1 
160.7 
90.5 
17.7 
155.4 
a 8 
101.8 
40.5 
11.8 
96.1 
12.8 
182.9 
53.4 
4.8 

4.4 
60.1 
457.4 
9.5 
225.1 
199.8 
24.8 
76.5 
13.6 
146.2 
96.1 
85.2 
42.3 
11.8 
5.00 
3.00 
9.00 

107 

107 

113 


-) 


tw 


Costa Rica 


Exchange Rates 
PRINCIPAL Export RATE 
RATES 


Gold and Foreign Exchange 


CENTRAL BANK 
Gold 
Foreign Exchange 2 

COMMERCIAL BANKS 


Related Data from Other Sources 


Monetary Survey 

FOREIGN ASSETS 

CLAIMS GOVERNMENT 
CLAIMS ON OFFICIAL ENTITIES 22 
CLAIMS PRIVATE SECTOR 

CLAIMS MORTGAGE BANKS 


UNCLASSIFIED ASSETS 


Assets = Liabilities Zz 
MONEY 
Which: Currency 
a27 
GOVERNMENT b27 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Related Data 
DEBITS 
Central Bank 
ASSETS 
CLAIMS GOVERNMENT 
CLAIMS MORTGAGE BANKS 
CLAIMS COMMERCIAL BANKS 
Assets = Liabilities 
MONETARY 
To: Banks 
Private Sector 
Government 
In: Currency 
Deposits 
QUASI-MONETARY DEPOSITS 
Private Sector 
Government 
CAPITAL ACCOUNTS 


w w 


Commercial Banks 


Currency 
Central Bank 


FOREIGN ASSETS 


— 


CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
CLAIMS MORTGAGE BANKS 

Assets Liabilities 


MONETARY DEPOSITS 
Private Sector 
Official Entities 
Government 


ave 


QUASI-MONETARY DEPOSITS 
Private Sector 
Official Entities 

CAPITAL ACCOUNTS 


CREDIT FROM CENTRAL BANK 
Mortgage Banks 


CLAIMS PRIVATE SECTOR 

Assets Liabilities 
CAPITAL ACCOUNTS 
CREDIT FROM: Central Bank 


Commercial Banks 
Interest and Prices 
RATES 


Commercial a60 
Agricultural and Industrial b60 
GOVERNMENT YIELD 


PRICES: Home and Import Goods 
Home Goods 
Cost 


May June July Aug Sept Oct 
5.60 5.60 5.60 5 60 5 60 
5.67 5.67 5.67 5.67 5.67 5.67 : 
6.65 6.65 6.65 6.65 6 .¢ 6 
15.61 18.25 20.97 21.85 20.45 18.01 16.38 
2.10 2.10 2.11 2.11 2.11 2.11 eh ae 
13.51 16.14 18.86 19.74 18.34 15.90 14.27 
4.4] 4.71 3.61 3.57 4.00 3.01 
1.25 1.25 1.25 1.2 1.25 
514.8 500 .2 502.2 1.2 8.7 
732.4 724. 718.4 713.6 
380.4 67.5 61.2 
162.3 158 153.2 154 
91 .( 94. 96.1 
22 .( 12 13 ) 
1 155 lf 161.2 
455.0 417.4 404.4 441.3 4177.0 486.7 434.3 452.6 410.1 a 
87.2 117.0 122.4 114.4 100 .¢ 91.4 se 
11.8 11.8 11.8 11.8 11.8 
118.4 78.5 73.9 82.0 11.0 103.6 
283.4 281.6 277.4 271.5 279.0 
243.5 228 .5 228.8 224 .9 214.8 223 .6 
60.5 58.5 58.8 60.2 54.6 
166.6 163.6 159.0 155.0 155.5 
16.4 6.3 11.0 9.7 4.8 9.6 
186.5 183.5 179.5 175.7 173.9 173.5 
56.9 45.0 49.3 49.1 41.0 50.1 
6.1 6.4 6.7 4.7 7.6 6.4 Mes 
1.1 8 1.5 1.4 2.3 1.1 é 
5.0 5.6 5.2 3.3 5.2 5.3 
9.3 9.3 9.6 9.6 
60.4 SR 57.9 60.0 54.4 - 
21. 20 .7 22 .6 19.4 
39.2 37. 37.2 .4 5.0 
403.2 428.5 464.8 463.3 453.0 454.8 466.0 
600 .3 585.8 574.6 582.9 587.4 
209 .8 217.2 222.3 213.0 206.2 
189.2 193.8 198.7 189.6 184.7 : 
20.1 23.0 23.1 22.9 21.0 
90.0 93.5 94.2 94.7 88.1 
77.3 80.0 80.7 80.9 74.3 
12.7 13 .§ 13.5 13.8 13.9 
145.0 146.5 150.4 
118.4 78.5 73.2 82.0 91.0 103 .¢ a 
85.4 84.9 
96.6 97.7 94.5 
42.3 
33.7 
11.8 11.8 11.8 11.8 11.8 
5.00 5.00 5.00 5.00 5.00 5.00 f 
3.00 3.00 3.00 3.00 
10.17 9.00 9 00 
106 108 110 110 110 110 
107 110 112 112 111 112 
112 113 113 113 113 112 x 
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1956 By Quarters 


1 ‘ 411.8 450.0 476.2 456.2 Sl i l 146.0 80.8 3.5 101.2 

51.4 176.9 192.9 215.4 186.5 144.2 46.9 32.8 33.8 

34.5 100.1 124.5 188.4 196.6 209.8 190.0 15.5 

c PS 11.2 11.0 23.6 22.6 6.6 35.1 9.0 i 1.9 4.7 l 1.2 

71 «66.7 45.2 401.3 417.9 452.0 492.0 542.3 ».6 637.4 130.6 141.1 139.6 154.3 

Milli US Dollars 

72 16.94 5.58 63.41 73.35 80.15 84.70 80.90 67.4 ‘ 25.89 14.27 9.47 17.82 

~ a 9.15 31.51 14.36 38.36 35.79 35.81 33 9 8.36 >. 16 6.02 

A b 6.14 17.82 99 18 24 32 33 55 OG 7 15 ) 
e 1.38 1.99 1.94 4.20 4.02 5 ) 9 ) 1.09 
73 11.88 46.02 5.73 67 .87 73.67 RO 02 87.47 1.2 1.0 76 52 4.89 

) 

7 76 8 97 100 94 9&8 l f i] 8 
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75 100 83 101 148 9 
75 31 70 92 100 110 119 2 sf . l 
76 33 R6 98 94 100 114 ] ] l 118 117 117 ' 
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XI, NUMBER 11, NOVEMBER 1958 Costa Rica 


Apr May June July Aug Sept Oct 
Millions Colones International Trade 
169.1 117.9 EXPORTS 
4 


109.9 19. 3 1.2 Coffec 
185.5 169.9 161.1 1.4 7.4 61.9 IMPORTS, cif 
Millions Dollars 
72 749 1.63 4] c 
1953 <100 
88 87 77 12 Banan 
99 11 82 14 Caca c 
111 139 132 139 i 19 VOLUME ORTS 4 75 
l 110 107 i EX T n D ars ‘ 76 
125 119 119 
107 107 7 108 f 0 nes) A 4s. b77 
104 104 10 104 H 104 104 104 nes) B a c77 
represents the ce sheet total, less dey f other t s and tity r value 
checks in pr ea y a ( FROM ( BANK represents mate v ‘ 
ing credit ect thr Rural Credit Boards stoms data. 
exports has beer nst 
Mortgage Banks: The Mortg Department the National Bank 
and tt M ot ir lidat n 19 Se not sales pr Joxea in th 
for n of treatmer f nor r 
Dev 5 at n export goods. This 
f r r I ir rtgage bor . f hananas 
1] M | rf ferent from th 
x 
Interest and Prices: D1! NT RATES are the rates at which the dex “ 
Central Bar rcia gricultural, and industrial paper 
r I t 4 4 ira pat r if I I 
ur I I M t g per rrestr ns 
nr | re re nt r 
oa ext t es set 
r te leve en rt prices 
expresse rs. The index indicates for 
two w esale price indexe levied ig S ems 
the ‘ a } verted t nes at t rates used for the 
rket ‘ nda the thre € ea 
n't system } re i the effective average r Costa Rican 
the the mports between 1950 and 1952 and part the fall 
a nd ¢ rices whic n series B are possibly over- 
lower than the goods index, 


below BALANCE 
Yearbook. 


International Trade: The data in US dollars 


data which the valuation bar exports ther 


nominal 
value. 


ation in the customs returns to an est 


amounts gold exports and imports 


ne-terrr a al 


some export data colones represent the dollar values xports 85.7 

exports ted 5.61 cept for beginning ta, 64.8 1.6 

multinie tee far nd the tent of the differ 

muitipie exchange Ta 1Or imports and the exte ol e alference be Private Donations 5 ‘ ‘ 9 

tween the various import rates from 1949 through 1951 make difficult Private Capital 13.4 

to measure the colon value of rts. Since 1951 imperts have been Long-t abilities ° 7 > 4 52 

the effective rates for the rsion the value imports dollars 

imports expressed color ave been made from the commodity Donations 1.9 2.5 2.3 

i j of land Ba pital 0 


Laspeyres indexes bananas, coffee, and cacao, combined with 1953 


Monetary gold eas 
aT) Net Errors and Omissions 11.9 1.0 3.6 7.9 
value weights. The export price data are unit values derived from quan- 


PAYMENTS: The data are summarized from the IMF 
export data agree essentially with The import 
imate Ol mark exe er exe 
1952 1953 1954 1955 1956 
Continued in Dack Of DOOK 
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Cuba INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


1951 1952 1953 1954 1955 1956 1957 


Pesos per Dollar: 

11.008 1.00 1.00 1.00 1.00 1.00 1.00 

1.028 1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 
Gold and Foreign Exchange Millions Dollars 


418 495 448 481 454 493 i79 


292 329 384 361 422 378 403 430 438 378 
259 264 301 341 237 211 235 238 263 271 211 
207 241 272 163 183 136 131 163 186 194 136 
124 169 167 154 167 167 167 
Monetary Survey Millions of Pe 
531 572 500 522 521 506 460 558 557 
149 213 255 330 419 319 361 330 
292 383 466 419 456 482 505 578 489 490 461 505 
114 104 100 119 182 108 119 119 
1,028 1,140 1,199 1,183 1,254 1,460 1,639 1,404 1,474 1,498 1,460 
663 769 844 822 832 R62 938 918 898 938 
201 169 175 187 196 243 297 241 262 292 297 
126 171 120 146 185 144 147 214 216 144 
28 REG RRR R30 RRR 1.016 1,202 {.011 1,039 1.020 993 
144 732 845 861 772 804 855 1,001 970 944 


Millions 


30 1 418 495 448 481 454 493 479 14] §11 534 520 479 
151 132 169 212 146 170 192 169 
32 3 4 52 28 47 72 62 31 l 2 
551 610 649 642 681 756 755 765 784 
33 71 543 603 636 622 658 716 731 736 755 694 
4} a 22 220 222 224 213 01 277 241 261 282 263 
b 39 303 349 384 378 391 427 404 396 2 414 
c 9 0 33 27 31 67 12 85 78 82 17 
71 35 406 438 28 37 484 451 441 435 468 
x 189 197 198 195 221 231 27 295 320 226 
136 169 176 180 216 267 282 309 216 
Zz 52 28 21 14 9 16 13 12 10 10 


4 


Deposit Money Banks Millions 


222 214 201 221 263 241 266 263 


z 154 705 768 825 9% 

44 614 643 611 49 604 675 706 618 631 667 675 
45 87 907 505 518 470 498 48 71 504 546 533 548 


21 
b 47 146 4 58 26 32 24 14 26 24 27 2 
2 46 107 138 93 79 106 28 13 115 136 134 128 
47 §1 I 55 R5 117 168 211 27 84 215 237 265 27 
1953 
. = 60 102. 100 97 95 96 99 95 96 97 97 
: rane 61 41 92 103 102 100 ?{ 97 97 97 97 98 97 97 96 
International Trade Pesos 
188 667 688 669 607 1176 189 190 
71 147 567 672 578 529 473 24 654 138 151 156 79 
a 122 323 349 335 5 309 331 362 93 100 93 46 
b 24 244 323 243 224 164 193 292 45 51 63 33 
72 15 31 40 42 42 3 14 is 1] 11 11 10 
73 131 563 698 690 547 7 649 779 159 153 143 194 
1958 =100 
74 90 9 88 100 84 93 10 
0 75 55 98 100 95 100 79 Re 99 98 105 108 120 60 
a 77 109 104 103 100 91 99 105 107 119 11 122 58 
76 111 126 117 100 102 100 100 
| 77 39 116 25 109 100 96 93 9 120 94 95 96 106 


186 136 136 136 136 136 136 136 
NATIONAL 13 30 113 i6 41 31 29 27 20 25 24 27 
5 
WF, 
42) { 38 47 38 67 122 161 207 125 149 170 161 
ee . ASH (4 43 } { 292 83 446 419 456 482 05 xi. 489 490 461 5 
SP 
86 
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XI, 11, NOVEMBER 1958 Cuba 
1957 + ++++++++ By Quarters 1958 By Months 
Apr May June July Aug Sept Oct 
End Period Exchange Rate 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 BUYING RATE 
1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 SELLING RATE 
End Period Gold and Foreign Exchange 
477 535 506 441 436 430 433 424 420 NATIONAL BANK 
136 136 136 136 136 136 136 136 136 136 Gold ll 
399 370 305 301 294 298 289 284 293 Foreign Exchange 
Related Data from Other Sources 
384 424 447 389 379 DOLLAR ASSETS REPORTED 
218 257 280 235 235 266 271 281 277 294 Short-Term 
135 165 174 131 129 152 156 164 153 167 Cuban Banks 
167 167 167 154 146 Long-Term 
116 114 123 105 105 132 DOLLAR LIABILITIES 
End Period Monetary Survey 
501 560 460 457 452 453 452 FOREIGN ASSETS 
340 366 420 419 387 389 431 459 CLAIMS GOVERNMENT 
547 556 578 599 597 585 579 CLAIMS PRIVATE SECTOR 
143 151 153 182 180 195 181 176 UNCLASSIFIED ASSETS 
1,531 1,633 1,639 623 1,633 649 666 Assets Liabilities 
924 992 942 984 963 1,002 987 ,021 MONEY 4 2 
414 418 407 430 483 449 Which: Currency 
327 363 405 398 382 402 417 
196 189 176 147 175 168 165 166 GOVERNMENT DEPOSITS 
Data 
1,169 1,251 1,220 1,171 1,284 1,213 
1,209 1,153 To: Deposit Money 
End Period National Bank 
477 506 441 436 430 433 424 420 428 FOREIGN ASSETS 
153 168 188 212 227 231 262 286 287 278 CLAIMS GOVERNMENT 
714 782 781 756 774 824 814 813 315 Assets Liabilities 
689 745 738 716 738 786 789 771 770 755 MONETARY LIABILITIES 
230 307 301 277 27 271 295 296 To: Banks a 
414 418 407 430 483 449 Private Sector 
460 464 484 483 538 518 502 486 In: Currency 
229 281 283 231 255 248 270 269 278 269 Deposits 
222 27 27 216 217 207 215 236 253 245 Pesos y 
7 & a 16 38 41 56 } 25 24 US Dollars z 
End Period Deposit Money Banks 
229 305 300 266 300 298 303 26 CASH 40 
223 298 293 261 295 292 297 9 Pesos A 
6 7 7 5 6 6 6 7 US Dollars b 
187 198 232 207 160 158 170 173 CLAIMS GOVERNMENT 
547 556 578 599 597 585 579 CLAIMS PRIVATE SECTOR 
1,067 1,162 1,151 1,158 164 1,163 Assets Liabilities 
681 762 698 706 682 664 669 721 LIABILITIES 
530 593 551 571 542 528 582 Demand Deposits 
510 574 535 557 533 519 520 72 Pesos a 
151 169 146 135 140 136 138 140 Government Deposits 
307 344 388 384 416 373 391 SAVINGS 
1953 Prices 
100 100 WHOLESALE PRICES 
Millions Pesos Trade 
192 276 214 191 EXPORTS 
162 235 173 158 Sugar 
9 15 14 10 9 3 4 Tobacco 72 
202 199 182 196 176 fob 
1953 
VOLUME 
131 102 114 120 129 Sugar 
114 115 118 80 137 124 155 Sold to US 7 
EXPORT PRICES 
129 133 114 104 101 100 101 100 101 100 102 Sugar 
174 182 136 112 105 101 102 100 103 101 102 Sold Elsewhere 


INTERNATIONAL FINANCIAL STATISTICS 


Denmark 


Exchange Rate 
1956 Quarters 


1937 1955 1956 


Kroner per Dollar 


4.49 6.907 6.907 6.907 6.907 6.907 6.907 6.907 
Gold and Foreign Exchang 

69.6 117.8 133.0 171.9 142.2 
16.1 86.4 102.0 100.1 140.9 111.2 
b 4.2 45.0 07.6 9? 1 29 0 98.0 7 97 6 9? } 
0.4 20.9 16.8 17.2 20.9 


71.1 60.0 68.5 64.0 65.5 
a 86.5 61.6 1.9 7 63.3 59. 3.6 54.9 
17 4 4 4.3 6.7 2 6.7 6.7 6.7 6.7 
Monetary Survey Villions Kroner 
2 
733 16.704 6 9s 1 65 17 095 17,906 18.7 19,514 r 
48 15.721 16.477 6.772 17 6 17.818 Qf 17¢ ’ 
22 2,455 6,598 6,902 7,209 7,542 7, 32¢ 7,468 7,6 
a 1,732 2 , 067 2,060 
5,651 F 1 6,016 6.368 6.69 7 9 
71 1,285 1.497 ] l 1,662 1 ,4f 1,461 
1,130 1,159 1,202 l l 1,4 1,4 
1,457 Re 847 l 9 ] 1,240 1,505 
27 2,641 2,960 1 3,141 3,42 677 3, 824 9 4 
= 31 gol 4,437 4,620 3, 838 4 4 
698 5,1 459 5,119 269 608 14 42 
a 217 RGR 944 1.017 996 olf 978 
366 1,641 1,937 1,966 1,992 1,951 1,94 1,862 
y 441 | 817 1,9 2,118 2 Beane 2 432 
z 142 SOU ,064 1,017 870 ) i4 
34 71 1,285 1 1,8 1,497 1,311 ] 1,562 if 4 
35 28 1,126 I 580 433 611 944 924 5 
36 #2 68 ) 72 75 R5 
37 8 9] 95 1 105 109 114 118 | 118 
Kens 
Deposit Money Banks \ Kroner 
10 917 RGR 953 025 1,004 9? QR7 RRE REGO R09 1,010 
41 87 132 157 178 296 l is 814 291 21 
11,119 1,19 14,004 14,192 
= 5,460 It ) 14,550 15,104 15,523 
45 76 ) 140 210 168 196 
16 741 1,062 l 89 i 18% 1,862 1,400 1,401 
Population: 8.75 million in 1937; 4.51 195 tt t 1 ghts’ re required in the 
toft att rt for goods permitted 
is 5 tted 
Exchange Rates: Rates for the US dollar are | rat rt syste 
with par 6.907 and buying and selling rates 6.901 and 6.9 1952 and fron 
Fr Dece er 19 1954 “rights” for 
r were re ed r er ent f the I rt 
r > 1950 ¢ Oct er 1951 ‘ foreigr 
f 
es wert ect to a tax of 20 per cent 
Annua iverage r rt Us r iJFSe ersion 
factors, in kroner per r Ho 
Exchange Rates IFS Conversion Factors 
4.54 Foreign 
4 Trade Gold Exchange 
1989 4.8 7 4.54 2.20 4.49 
2-A 4.79 Therealte 6.91 2.2 6.91 
, 1946-Sept 4 
Thereafter é 1 g tember 1949 for trade 
Gold and Foreign Exchange: Na NAL BANK: Data or { 
nd hiabilitie I 10 through 14 re as reported in it 
balance eet | N I HAN ne 12) does n 
US Dou 14 eT ‘ 
nd ir | h November 1957, d 


vy 
| 
| 
ne 
; 
bag 
aS 
ES 
i 
Ma 
bei 
fan, 
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Apr May June July Aug Sept Oct 


End Period 


6.907 6.907 6.907 6.907 6.907 6.907 6.9 Exchange Rate 


End Period Gold and Foreign Exchange 


124.2 142.8 l 171.9 172.1 181.5 184 .¢ 184.7 6.4 NATIONAL BANK 10 

93.2 
132.5 
39.3 


76.2 


End Period 


9° 


a 
ITs 


National Bank 


End of Period 


713 841 953 1,109 1,179 FOREIGN ASSETS 
239 282 “4 207 lf CLAIMS ON PRI 2 
( 5,271 417 if i4 issets 


View“ 


392 370 i4 14 i D ts 
| 1,494 1,461 f ) GOVERNMENT Ds T 3 
927 1,026 867 749 EIGN LIABILITIES 
ITAL A ‘TS 36 


End of Peri 


§ 5,282 5,4 661 ,780 9,701 “4 MONETARY DEPOSITS 43 
196 221 174 160 FOREIGN LIABILITIES 
1,455 1,490 1,490 1,488 1,579 1,614 1,617 UNTS 

from, ble to, the nth. Prior Nover for the Deposit Money Banks their assets are 
ber I t by sector. The Domestic Assets include an 
itside banks (for those dates for which 

S ( ( { a NE r itat ling is not ted, the totals for 
EPU I ITION r 14t re receive ir EPU. Tl t r ave Dee MONEY comprises M netary 
for nth settle that month’s trar Bank the Private Sector, Tre Coin 


Money 


and EPU entries represent resources made available received 


IMF EPU and not the sums that Denmark may dra 


National Bank: | N ASSETS are the equivs 
lings rey 


4 Kroner't the a ir nd Foreign 


Monetary 


Survey: A cons 
Bank. Der 


he ERNMP\* DEPOSIT 


These are not classifie 


impossible the the available data allocate legislation for purpose FOREIGN 


ASSETS the monetary system Claims the Government and balances earing nts. the balar 
Claims the Priv This allocation can made for the 


ES are 


IMF, and IBRD, 


na! obli 


Related Data from other Sources 
61.0 112.5 130.7 141.6 143.4 113.9 DOLLARS REPORTED 
l Danish Gov't and Banks + 
Monetary Survey 
7,586 7,704 7, 858 7,877 8,236 8,360 8,422 8.477 QuASI-MONEY 
1,533 1,527 1,494 1,461 1,396 1,390 1,380 1 26 1,2 ] i4 rOVERNMENT DEPOS 
1,585 1,585 1,593 1,684 1,712 1,718 
heated i/ata 
1,335 4,385 4,092 4, 532 i.f 4,474 4,88 BANK CLEARINGS 27 
1,887 1,722 1,729 1.793 1,940 2.07 l 1,88 1,847 P 
2 248 
442 
1,583 
915 
Related Data 
132 TREASURY COIN 37 
Deposit Money Banks 
actior OTHER are the residua DOLLARS outside banks, the Monetary the Deposit Banks. 
REPORTED are deposits and short-term obligations held for Danish ind 
account, reported bar the US. The data holdings 
Government and Banks presumat nclude amounts approximately equa Mor 
but the Bank reports larger holdings dollars than the totals reported Cor 
repurchase it ript na int nu net lrawing a The IMI 
above, (Gold being 
} 
Monetarv Liabilities are largely deposits earmarked 


gr 


104 million kroner and had received credit from EPU 432 million 
kroner. 1951 the government assumed 536 million kroner the 
National Foreign Liabilities, representing certain outstanding 
balances consolidated under the EPU agreement. return the govern- 
ment received million the National Bank’s Foreign Assets and 
Special Deposit 493 million kroner. The end-of-year data 
not agree with the end-of-month data. The end-of-year data are taken 
from the Annual Report the Bank after certain accounting adjust- 
ments have been made. Quarterly and monthly data are taken from 
the regular monthly balance sheets the National Bank. 1937 data 
refer to 1938. 

The Annual Report the National Bank contains two tables: one 
gives the three categories Money Supply defined the Bank, and 
the other analyzes the changes in the Bank’s accounts that give rise to 
changes the Reserve Money category Money Supply. The two 
tables are shown here end year data (in millions kroner): 


Categories of Money Supply 1953 1954 1955 1956 1957 
National Bank Note Circulation and Sight 
Deposits of Banks 2,591 2,539 2,658 2,749 1 
Deposits with Postal Checking System 482 463 495 524 63 
Deposits with Deposit Money Banks 11,204 11,457 11,881 12,528 13,267 
Changes in National Bank Reserve Money 
Net Claims on Government 89 2 212 39 68 
Decrease in Advance Deposits for Imports 126 ) 4 138 21 
Increase in Foreign Assets 6 198 67 7 339 
Other Items 72 154 71 60 
Total 103 §2 119 91 52 
Notes in Circulation 152 r¢ 72 60 
Sight Deposits of Banks 49 & 47 64 8 
Total 103 52 119 91 52 


tabulation Money 


Denmark INTERNATIONAL FINANCIAL STATISTICS 
1956 +++++++++ By Quarters 
| 1937-1950 1951 1952 1953 1954 1955 1956 1957 I Il Il IV 
Per Cent 
61 4.48 4.53 5.14 6.29 5.08 6.2 5.55 5.71 ».77 5.68 5.63 5.78 5.82 
1953 =100 
62a 112 104 100 108 117 130 136 121 125 132 140 
7 62b 81 96 100 103 100 110 137 180 200 159 178 185 201 j 
& i u 195 63 85 86 109 107 10 100 103 106 106 106 106 106 107 q 
106 104 100 102 105 104 104 105 105 105 
100 104 109 117 124 111 119 116 
100 101 100 109 110 111 117 109 113 106 119 
a 60 94 100 97 100 114 117 } 118 121 116 118 112 124 
105 102 100 105 106 114 106 110 102 117 
HOME AND IMPORT 67 89 89 92 88 100 106 106 103 110 96 112 100 101 7 
68 27 76 8 94 100 106 126 ’ 
it | 69 71 106 105 100 100 104 103 101 103 100 101 94 107 q 
International Trade Millions Kroner 
70 1 4,592 5,793 5,874 6,178 6,648, 7,303 7,677 8,109 1,886 1,917 1,846 2,078 | 
a 603 05 920 1,044 9R3 4 ,117 1,138 1,076 261 281 32¢ 27 q 
b 906 851 759 924 954.6 896 828 686 208 216 210 194 | 
5,890 6,993 6,645 6,908 8,139 9,056 2,022 2,309 2,213 
1953 =100 
100 108 118 120 129 116 122 114 
b 112 114 102 85 100 103 94 RR . 80 105 92 7 
73 82 96 90 87 100 121 120 129 116 131 123 143 4 
74 35 89 99 105 100 99 100 104 104 102 104 106 4g 
109 100 108 102 110 110 103 
148 118 100 105 135 152 149 152 160 
113 110 100 102 101 102 103 102 
‘ ; 77 32 85 115 111 100 102 105 109 110 107 109 109 110 ’ 
Government Finance Millions Kroner: 
DEFICIT (—) OR SURPLUS 80 1 127 348 —140 203 51 65 1% 144 77 136 111 112 § 
Revenue a 3,073 3,516 3,908 4,255 4,498 4,960 » , 363 | 
Lending 457 710 760 639 185 149 160 157 
FINANCING 
Kroner 84a 5,319 5,511 6,161 6,545 7,01 7,417 7,740 
Foreign Currency 84b 2,042 1,936 1,758 1,567 1,358 1,265 1,172 
NATIONAL INCOME 6.54: 18.78 20.24 21.36 22.72 23.41 25.39 
Gross NATIONAL 7.38: 21.45 24.49 26.42 27.67 28.64 30.76 
Private Investment 3.7 3.21 3.51 4.28 4.41 3.78 4.36 
Private Consumption 15.55 16.73 16.93 17.76 19.10 19.79 22.17 
Government Revenue 94 1.414 4.69 5.29 5.83 6.44 6.83 7.42 
Less: Transfer Payments 1.64 1.90 2.13 2.20 2.16 2.40 
gations international institutions other than EPU amounted The Bank does not sum the three categories Money Supply. The 


Supply the form Postal Checking Deposits 


and Deposits with the Deposit Money Banks presumably suggests that 
there some relationship between these data and the monetary creation 


the Bank. 


Bank reserve money 


The second table essentially analysis 


Deposit Money Banks: These are the Commercial Banks and the 
large Savings Banks. The Savings Banks conduct considerable volume 


commercia! banking business. 


Complete data are available only for the 


large Savings Banks that account for per cent all Savings Bank 
Deposits, and with the Commercial Banks for per cent ali deposits. 
See notes Monetary Survey. 
MONETARY comprise Sight and Current Accounts (including 
accounts foreigners) with the Commercial Banks, and Checking, Sight, 
and Ordinary Savings Deposits with the Savings Banks. 


Life Insurance: Data referring dor 


life insurance and 
kroner): 

PREMIUM RECEIPTS 
INVESTMENT INCOME 
BENEFIT PAYMENTS 


Increase in Total Assets 
CLAIMS ON GOVERNMENT 
CLaImMs ON LOcAL Gov’'Ts 
CLAIMS ON PRIVATE SBCT« 


of Which 
REAL Est 


Policy Loar 
ATE 


MONEY AND QUASI-MON 


IFIED ASSETS 
4 assets 


UNCLASS 


Total 


EY 


reinsurance 

133 


3 160 
183 4 21 
462 41,406 
64 RE 
21 81 
14 4 2 
431 4 
184 42,7¢ 


1937 data include all Savings Banks. 


business Danish private 
mpanies are follows (millions 
292 
116 124 134 
141 158 171 
159 161 167 156 
273 315 28 i653 
1,425 1,344 1,468 1,504 1,535 
115 120 129 138 
g 88 88 89 92 
2,919 080 3,247 3,418 3,574 


P 
3 
7 
6 
5 
4 
1 
3 
10 
,: 4 
43 
‘ 
153 
J 


1957 «+ By Quarters 1958 195R By Months 
Apr May June July Aug Sept Oct 


Per Cent 


6.5 5.50 5.50 5.50 5.50 5.00 5.00 5.00 5.0 
5 i 51 
i 


Interest, Prices, Production 


143 142 135 130 136 


79 5.76 5.76 5.49 5.20 19 19 


SHARE Prices: a62 


212 216 196 175 166 163 
108 107 106 105 105 104 


Prices: Home and Import Goods 
105 104 105 104 104 104 10 j 


Home Goods 
121 128 122 126 125 
119 122 108 118 117 

126 112 121 120 

117 106 116 116 
107 120 109 109 11 1 


112 116 115 116 117 


MANUFACTURING PRODUCTION 

118 Goods 

112 106 AGRICULTURAL PRODUCTION 
FISHERIES PRODUCTION 

105 108 105 104 103 105 107 MANUFACTURING EMPLOYMENT 


Millions Kroner International Trade 


? 


EXPORTS 70 


> 


~ 


126 140 EXPORTS 
126 101 Bacon 

123 136 IMPORTS 

101 103 EXPORT PRICES 

105 102 104 103 Bacon 


XI, NuMBER 11, NOVEMBER 1958 Denmark 


t 


106 106 Prices (A) 


109 108 107 105 105 104 104 Prices 
Year Beginning April Government Finance 
Revenue 
Expenditure 
FINANCING 
67 38 30 66 111 11 Use of Cash Balances &3 
Dest: Kroner 
Dani business Danish International Trade: include only those re-exports that have 
mpanies, Institution are previously cleared customs imports; lude direct imports 
all are and rei nce for home use plus withdrawals from customs warehouses. «Beginning 
hen are overstated 1954 the total value exports and (but not the commodity 
account domesti are overstated value data nor the volume and price indexes) have been adjusted 
the inclusion Private Sector are trade with the Faroe Islands and Greenland provide totals 
primarily holdings institutions Data lished Denmark and given 
entered for 1937 ref IFS for dates befor are about 100 million kroner 
Interest, Prices, Production: RATE the rate which the per year for exports and lion for imports. The Volume indexes 
Bank paper for the Deposit are consistent with the value they are Laspeyres indexes with 1949 
Banks. The discounts ordinarily Changes weights. The index Exports and Imports (series are 
950 1958 issue. Subsequent Paasche indexes calcula volume indexes and indexes the 
establishment total value exports and Paasche indexes measure the change 
May 1965 from the base year each date with different weights (namely those 
Apr 19, 1958 e O00 the current period) for ea arison. Hence, they do not measure 
Aug 15, 1958 the next the extent that there has been 
From 1938 May 1955 this rate was called the Rediscount Rate and the any change the composition between those periods. The 
Bank also quoted Discount Rate per cent higher. The latter rate lur total 
had little operational significance, but was used the Bank announce goods 
changes its chedule interest rates. GOVERNMENT YIELD: ved the 
The Yield 3.5 per cent Perpetual Government Bonds quoted usual 
as an indication of the long-term domestic rate of interest. Data are 1 : rt price 
end month; quarterly and annual data are averages the monthly series nponent the home and import goods price index. The 
data. SHARE Prices: Averages monthly high and low quotations indexes 
Copenahgen and and months averages thereof. The indexes between the value the quantity exports. 
are weighted value share soutstanding, adjusted for new capital with the prices published the table Prices 
share dividends, and similar actions. The index Commodities which refer through Sep- 
Prices of Home and Import Goods is weighted by the 1954 value of ract prices with UK only. The indexes of the be 
production for home use and of imports. Imports have 40 per cent Contract Prices with UK are as f W 
the weights. The data are regrouped produce indexes Home 1950 1951 1952 
Goods and Import Goods (series Prior 1954 the indexes have Butter 100 101 
1935 weights. includes overtime and other premiums beginning Bacon 106 100 
1950. INDUSTRIAL PRODUCTION: The indexes Industrial Production The index Freight voy charters for Danish ships 
are weighted 1955 value added; prior 1956 1949 value added. and from destinat 
AGRICULTURAL PRODUCTION refers the output animal products such fruits, timber, and proceeds 
butter, cheese, eggs, and meat, weighted relative prices 1938 and 1947 


ave 
1935. Continued back book 


Dominican Republic INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


1956 By Quarters 
1951 1952 1953 1954 1955 1956 1957 


1937 


Pesos per Dollar 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 


Gold and Foreign Exchange Millions Doll 


irs 
19.4 29.7 6.2 31.3 31.5 37.3 

4.0 12.1 12.1 12.1 11.4 11.4 12.5 12.5 
15.3 23.8 24.2 25.9 22.3 18.8 19.0 25.9 
42.7 45.8 44.2 60.4 64.9 68.2 66.0 67.7 63.6 68.2 
Monetary Survey Pesos 
1.5 24. 25.4 15.7 6.4 7.0 13.6 
2.1 64.3 85.2 68.7 71.7 73.7 
24.7 1.0 1.4 16.4 41.4 42.9 
13.9 21.9 18.0 26.7 2.4 3.4 1.4 

29b 16.6 19.6 21.7 21.7 17.1 15.2 

sof Pe q 


ro 
to - 
> to 
te 
toe = 
¥ 
t 
it 
> 
t 
Cows 
> to 
Coto 
OOS 
to 
~1 “10 


37. 
14. 13.4 22.1 17.9 23.4 17.8 16.6 17.9 

b 23.2 29.2 Py 39.4 10.8 44.1 37.9 7.9 19.3 40.8 

35 0 1 0 0 0 12.0 

Commercial Banks 

4.4 7.5 7.6 12.7 6.5 12.3 

14.4 14.6 18.9 7.8 2.3 1.7 

3.1 9.9 17.3 44.2 14.3 45.7 

5 72.6 74.4 94.7 116.1 132.4 1 6.0 19.5 

3.4 1.8 5.6 44.1 45.2 40.4 

3.6 11.5 13.8 13.8 6.0 9.9 6.8 

21.9 18.0 20.0 26.7 1.4 

118.7 105.3 119.7 114.8 61.0 85.5 31.7 

1.8 12.7 17.6 31.4 28.4 13.8 6.2 

d 4.7 5.7 4.9 4.9 l 1.3 5 

75.7 82.8 98.0 08.3 116 24.4 28.3 

120 100 108 11] 119 212 132 

c 58 91 87 86 100 89 93 1 94» 68 25 80 50 

d 83 153 169 161 100 130 138 142 125 149 61 166 192 

73 24 104 130 109 100 119 101 97 122 94 93 100 104 


( ‘ 148 90 2 99 105 
100 117 104 103 105 108 116 121 
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End Period 


1.00 1.00 1.00 1.00 1.00 1.00 ] ) 1.00 1.00 ] ] Exchange Rate 
End Period Gold and Foreign Exchange 
11.4 11.4 11.4 11.4 11.4 11.4 1.4 11.4 1.4 
24.1 26.9 25.6 4.1 27 é . I 12 
Re lJ 
5.6 3.6 45.2 DOLLA > 4 14 
39.8 35.7 28 25.8 1.8 f fl 4 
lod Monetary Survey 
6 g.3 4 4 24 
4 ] | 6 2 
39.3 43.8 43.2 46.8 M 26 
23.4 Li 28 
20.9 21.6 19.2 b29 


2 
= 

~ 
~ 

= 
r 


3.2 3.1 3.3 3.6 
23.4 25.9 29.8 l i ( ( 
6.6 1 9 ( 3 3 
39 39.9 44 Pr r b 
i Data 
t COIN 36 
( rcial B 3 a 
2.1 2.1 2.3 Priv Sector 
End Period Commercial Banks 
17.4 18.0 23.7 21.4 
5. 9.5 12.9 12.3 1] 10.7 l l At Centra! Ba b 
9.7 9.2 9.5 1.9 CLAIMS ERNMEN 
3.8 45.1 0 5.4 H 43 


37.3 41.2 45.0 48.5 i7 7.4 1 I Ss id 
134.8 133.5 145.0 151.8 l 19 148 ities 
46.1 42.8 45.9 45.2 16.8 16 16.1 17 r Dt 45 
Prices 
103 108 109 104 107 Prices: Home and Import Goods 
103 105 102 Cost or LIVING 61 
115 118 118 124 12¢ WAGES 
ns of Pesos International Trade 
1.3 17.4 12.2 i 7 7 Ss r a 
3.0 ] r d 
27.8 27.1 s, f ‘ 71 
100 
16 108 100 Sugar a 
57 9 250 142 154 ‘ ‘ Coffee b 
16 193 100 4 f Cacao c 
46 45 128 278 . 81 Tobacco d 
128 130 120 117 > « I RT P ES 1 73 
150 161 37 27 ) Sugar a 
95 104 104 106 If 104 1 Tobacco d 


Q2 
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FRE ATE 
NG RaTE 
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i 1956 1957 1958 


301 


18 


Ecuador 


Exchange Rates 


Monetary Survey 


™S ON 


Private Banks 


400 


Development Banks 


BANK 


INTERNATIONAL FINANCIAL STATISTICS 


13.69 15.00 


on = 


13.79 15.15 
18.25 

10 5.3 37.4 
3.8 18.8 
12 1.5 18.6 


nw 


125 678 
207 
268 1,722 
142 913 
185 


aa 
~ 
x 


ce 


100 583 
142 905 


50 4 41 
a 17 
b 4 24 

51 28 342 
z 34 432 

52 1 39 

53 4 

54 1 9 

55 l 29 

56 28 211 

57 101 


> 


00 10.00 


oa 


1951 


15.00 


Ans 


to 


— 


10.00 


1952 


15.00 
15.15 


17.39 
43.5 
22.6 
20.9 


211 
703 
1,055 


1953 


1954 1955 


15.00 15.00 15.00 15.00 
15.15 15.15 15.15 15.15 
17.40 17.40 17.38 18.76 
38.8 5 33.7 31.6 
22.8 22.9 22.9 21.7 
16.0 15.6 10.8 10.0 
17 18.0 


ror 


582 577 506 475 
180 173 193 268 
132 152 176 
1,224 1,343 1,560 
119 127 204 181 
227 242 308 309 
2,476 2,706 2,969 


292 72 452 

55 146 163 171 
195 214 230 243 
60 183 7 277 


582 577 
176 
119 181 
1,467 1,55 


23 
9 92 90 105 
601 699 664 752 
6 7 9 96 


259 271 304 
35 37 47 
224 234 257 
816 1,026 1, 1,287 
204 1,435 1,747 
461 562 593 
173 217 68 
292 372 522 
167 186 215 

4 3 12 


31 38 31 35 
16 22 17 14 
16 15 14 20 
542 591 698 707 
636 697 R02 R27 
6 6 6 6 
16 28 58 
331 342 353 364 
126 145 218 202 
10.00 10.00 10.00 10.00 


100 104 106 101 


361 


213 


10.00 


15.00 
15.15 
17.71 


10.00 


1956 +++++++++ By Quarters 
IV 


Sucres per Dollar: 
15.00 15.00 15.00 
15.15 15.15 15.15 
18.58 19.31 18.76 
Millions of US Dollars: 
3 31.6 32.5 31.6 
.9 22.9 y 21.7 
4 8.7 10.8 10.0 


18.0 
1.2 2.5 


Millions Sucres: 


214 224 252 268 
159 224 196 176 
1,358 1,439 1,556 1,560 
204 208 191 181 
293 309 
2,862 2,969 
1,186 1,162 1,361 1,358 
860 344 368 398 
490 495 524 522 
173 193 179 171 
236 237 243 243 
817 431 362 277 
2,180 2,740 2,755 


Millions 
475 


199 252 
204 208 


27 33 
616 630 
103 
617 638 
825 866 
176 183 
90 92 
85 90 
88 10 
175 236 
40 40 
Mill 

222 25 
28 30 
194 222 
159 1,186 
534 1,574 
493 499 
232 242 
490 495 
»09 


865 365 
Per Cent 

10.00 
1953 =100 

102 101 101 101 


10.00 10.00 


15.00 
5.15 
15.15 
Gold and Foreign Exchange 
35} 
11.4 
186 
139 
1,813 
169 191 340 
MONEY (26 1 , 667 1,994 9 948 
845 1,088 1,273 1,193 1,358 1,413 
655 
198 182 185 268 
4 , 063 , 675 1,85 2,043 2 34 2453 2.508 786 
3la 26 148 144 56 455 474 
4} Or 4 16 on or 
4 1,050 1,030 1,199 1.632 1,420 Eee — 
QUASI-MONEY 4 170 236 244 253 254 278 294 210 998 
52 R4 76 1 760 723 
6 237 363 (82 752 
> 29 8? 51 46 1 
17 + 14 13 11 25 13 15 os 
? 36 62 67 104 59 161 105 a0 1 53 ry 
J 39 i 40 39 40 39 ( Ve 105 
8 35 389 4 9 20 15 20 
492 688 702 698 707 
873 800 834 844 827 
6! ‘ 68 42 en 5g 
Interest and Prices 
125 


XI, 11, 


1957 


End Period 
15.00 
15.15 15.15 
17.85 17.58 
End of Period 
31.8 36.2 
21.7 21.6 
10.1 14.6 


202 199 
314 313 
2,904 
1,237 1,234 
35 359 
560 
194 193 
254 258 
305 
2,495 2,617 


End Period 


End Period 
267 259 
234 227 
1,290 1,354 


1,72 1,761 
533 521 
276 
560 520 
226 230 


731 748 
865 892 
38 38 
6 7 


Per Cent 
10.00 10.00 
1953 = 100 


100 
101 102 


NOVEMBER i 


i, 


195Re By Months 


Ecuador 


Exchange Rates 

OFFICIAL BUYING RATE 
OFFICIAL SELLING RATE 
FREE 

Gold and Foreign Exchange 


CENTRAL BANK 


Foreign Exchange 
Related D 


DOLLARS 


EPORTEI ‘ 

Net IMF 
Monetary Survey 
FOREIGN ASSETS 
CLAIMS GOVE 
CLAIMS ON I A T 
CLAIMS 
( AIMS S 
UNCLASSIFIED ASSET 

MONEY 


BONDS 1 

GOVERNMENT DEPOSITS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Central Bank 

FOREIGN ASSETS 

CLAIMS GOVERNMENT 
CLAIMS LOCAL GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 
( 


“LAIMS ON DE 
“LAIMS ON PRIVATE BANKS 
MONETARY LIABILITIES 
To: Private Banks 
Development Banks 
Private Sector 


(overnment 
FOREIGN CURRENCY DEPOSITS 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 


Private Banks 
CASH 
Currency 
Central Bank 
CLAIMS ON PRIVATE SECTOR 
Assets = Liabilities 
MONETARY DEPOSITS 
TIME AND SAVINGS 
BoNnDs 
ACCOUNTS 
FROM CENTRAL BANK 


Development Banks 
CasH 
Currency 
Central Bank 
CLAIMS PRIVATE SECTOR 
Assets Liabilities 
MONETARY DEPOSITS 
TIME AND SAVINGS 
GOVERNMENT DEPOSITS 
ACCOUNTS 
CREDIT FROM CENTRAL BANK 


Interest and Prices 


PRICES: Home and Import Goods 


Cost LIVING 


OPMENT BANKS 


w 


eww 


f 
I il il IV 1Q Apr May June July Aug Sept Oct “f 
15.00 15.00 16.00 15.00 15.00 
15.15 15.15 15.15 15.15 15.15 
17.25 16.58 16.50 17.00 16.65 16.89 16.90 16.86 
21.7 21.6 21.6 21.6 21.6 21.6 21.6 
her Sources 7 
End Period 
477 543 587 586 483 165 475 506 538 
280 198 254 253 273 274 266 
140 131 142 139 121 119 124 113 100 
176 184 190 194 198 209 204 197 
427 340 407 400 
1,386 1,418 1,308 1,297 1,284 1,387 1,419 
460 473 452 450 431 $36 
625 655 701 718 730 706 b27 
189 182 212 224 219 229 251 
264 268 272 272 272 272 d27 
257 274 276 
Related Data 
3,035 2,995 2,860 2,664 2,809 
477 543 587 586 483 506 538 
280 228 198 254 253 273 280 274 266 
140 131 142 139 121 119 124 113 100 
202 225 310 361 301 282 67. 
202 199 176 184 190 194 198 209 204 197 193 
1,682 1,569 1,555 1,568 1,629 1,705 1,69 
1,044 1,179 1,200 1,078 1,055 1,074 
251 235 280 294 241 243 221 250 258 247 
663 678 768 761 711 689 688 693 727 
107 96 95 102 113 109 102 49 1 131 111 Government : 
661 690 771 769 685 680 686 69 736 774 Te In: Currency 
401 354 408 431 416 398 369 79 $01 104 4 Deposits ; 
160 165 166 166 17] 193 187 186 182 171 187 TIME 
132 162 116 121 159 170 148 130 
303 315 258 262 246 283 281 268 293 
263 268 223 228 215 243 239 252 
1,452 1,472 1,508 1,518 1,546 1,549 1,579 1,602 
1,866 1,947 1,924 1,963 1,969 2,000 
582 608 560 572 553 613 620 637 
302 301 288 289 294 293 
625 655 701 718 730 T06 44 ber 
236 240 244 244 244 244 
End of Period a 
738 758 776 786 794 793 794 784 
873 R92 904 921 938 
61 63 68 68 78 83 84 0 54 
380 382 382 362 362 
221 220 201 213 227 237 243 
po 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 PF 60 
100 102 102 101 101 100 
103 104 105 104 103 103 103 103 103 


Ecuador 


International Trade 


1951 1952 


70 152 1,110 1,058 1,526 
d l 123 16 
71 132 620 89 


74a 2 42 106 
74b 78 112 92 110 
74c 96 119 107 103 
74d 4 188 “ 172 
76a 83 c 99 
75b 
76a 12 84 9 94 
se 76b 2 99 104 
76c 30 ] ] 133 


Government Finance 
DEFICIT SURPLUS 15.5 23.4 


Revenue 472.9 55.9 


FINANCING 
Net Borrowing: Sucres 16.0 6.6 17.8 
Foreign Cy. 5.0 13.0 
Use Cash Balances 17.1 

Sucres 83a 126 

Foreign Currency 604.1 


Income 
NATIONAL INCOME 6,032 6,395 7,335 


Export Surplus 270 112 174 
Government Defi 92b 109 
Private Investment 738 


Private Consumption 5,017 6,34 
Government 1,281 1,4 
Less: Transfer Payment 196 


Population: 2.30 million 1937; 4.01 1958 


Exchange Rates: Ecuador has had multiple exchange rates throughout 
the postwar period 


y an nd hee nce 
ial rate system the official and free The 
system uses all three ble syster mixing. For 
toa eable the off rate; for rice 
roceed d between the official and free markets in a 
fixed proportion. Proceeds coffee and cacao exports 
other minor exports are sold entirely the free rate 
Since mid 1952 and throughout 1956 the free rate was controlled rate 
evel was kept sucres above rat 


Gold and Foreign Exchange: CENTRAL BANK holdings 
CHANGE are virtually all dollar 
US are deposits and short-term obligatioz 
reported banks the New York 
as these are owing to the Central Bar 

approximately equal amounts, the dat: 
sources. NET IMF Ecuador’ 
creased million August 1956) minu 


the gold subscription minus net drawings. The ntries represent 
resources made available received from IMF the sums that 


Ecuador may draw. 

Monetary Survey: consolidation the 
Bank and the Private Banks. MONEY comprises 
the Central Bank the Priv: 
De posits with the Private Banks 


classified follows (in millions 


» Sector 


1950 1951 1952 1953 1954 1955 1956 1957 


Money 913 845 1,052 1, O88 1,27 1,193 1 358 1,413 


929 
9929 
2300 
90 


92.3 
41.2 
Y 


] 
100 
766 > 
1.5 
29 
184.9 
471.1 
7,691 
1.063 


INTERNATIONAL FINANCIAL STATISTICS 


1956 By Quarters 
1954 1955 1956 1957 


Millions of Sucres 


1,867 1,708 1,735 2,001 509 
764 935 897 1,050 25 232 194 246 
414 346 440 146 40 2 221 177 

12 281 261 276 85 109 69 48 
1,520 1,419 1,361 307 313 301 294 


~ 


34.1 18.7 18.4 2.3 1.6 

93.7 20.3 20.6 19.9 19.4 


121 167 146 125 158 
116 128 253 222 
132 109 119 214 138 101 


116 90 R7 
108 118 114 118 120 118 
82.1 14 l 
9289 71.0916 1 ) 
1,071.8 1 rf 
45 7 
Ui 
30.2 
6.4 18.3 
15.4 
10,174 10,741 10,897 
163 
103 119 ) 
1.133 
7,850 
1,924 2,164 
195 264 
comprises the Time Deposits the Private Sector 
the Central Ba i the Pr te Banks and the Foreign ( rrency 
Bar Money Bar EIS for 


cedulas 
Credito were 
“ent at the year- 


rate Banks and 
through 1956 


I 2 18 ! 
i Deve Ba i] 2 
ef 
Total 190 490 573 
the other har privat and esse than 
ince companies, held practically no other securities 
ITIES include Central Foreign 
SANK Dy S are! tk t and averages of 1 thly totals of 
debits to a De t n¢ g interbank nd ¢ err P t der sits 
th the Central B the Private B s and the Deve ent Banks 
‘ te to Monetary Surve the Netherlar re de tior har 
lol | + + 


The the blishes table, iced below, 
ear 
1950 1951 1952 1953 1954 1955 1956 1957 
Orig 40 18 3 353 5 
Internal Orig 82 i 44 614 62 847 962 «I 


IMF series different from that published the Central Bank. 
The Bank includes the ment Banks 
Money and excludes its with the 


Central Bank. Fact net 
Central Bank oreigr Assets are 


1953 
1,385 
7 
: ) 4 4 
2.8 15.0 of Doll 
1 
00 
100 
100 
100 
100 
ar 
953 = 1¢ 
Ind 
i 
4 
163 
212 
Ecuad fragment 
ends » vield 9 per availat etar 
he D 48 thre 9.9. 10 edu 1 the 
ow! B rhe ced , 10.4, y the B 
wale wing nding at a DY th 
overt } g at th y the Pri 
nn id of 195 
icres 
; 
nsofar 
ide, 
oran 
Py, e\ ‘ } vent B 1es 
— 
—- 
— 
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Ecuador 


1958 


Quarters 


Apr May June 


Millions Sucres 


895 437 541 136 149 133 

74 3 213 127 if 6 ) 16 

33 34 7 l 7 

41.9 16.0 28 10.0 x Y 

18.3 19.9 18.1 

14.1 8.5 1.0 

5 4 

20.2 21.5 23.3 26.8 y 6.4 6 6.2 
1958 100 

146 158 174 189 137 

186 118 102 152 174 105 


of Prices in Sucres 


90 90 94 G65 


r i 
ties and Foreign Currency Deposits The difference between these 
factors and the Money taken measure the 
factors Origin. 
Central Bank: CLAIMS and Private 
BANKS differ from the corresponding data the Development and 
the diff incl 


Private Banks 


sits are trust accounts hel 


DEPOSITS are prir 


ran residents. 
residents. 
reement 
Development Banks: many countries there nsti- 
tutions having only small monetary and quasi-moneta 
the pr ector. but that ch ne ibstant int 
er ng fund r Centra! Bar ar t Var ted eector f +h 
f to ban ror re unusua to the por ‘ ctor Alth 
t hetween bor ied and Q M neces iri urt 
trary, these institutions are norma xcluded from the Monetar 
System, and reported separat Institutior Ecuador 
the Banks but their monetary and 
monetar hilit re smal] receive 1 t of their funds in th 
forr I cr fr the Centra r and | ipita ipscribed t of 
Hence their are not included the Monetar 
Interest which the Centra 


and Prices: 


Bank ints eligible commer 


OUNT RATE the rate 
ial paper for Private 


Life Insurance 


and foreign compani sucre 
1950 1951 1952 1953 1954 1955 1956 1957 
PREMIUM RECEIPT 12.9 14.1 15.1 15.8 17.1 | } 17.4 18.¢ 
INVESTMENT IN ME 2 2 1.8 4.1 4.¢ 
A 1 
CLAIMS ON GOVERNME 4 1 
CLAMS ON Local G 2 2 2 2 2 2 
CLAIMS ON PRIVATE SE R 6.9 8.4 2 I 2 2 18.2 
Of Which: Policy Loans 6.8 7 2 4 15.1 16.4 
REAL ESTATE ) 10.¢ 2.17 14 2 17.2 19.3 
MONEY AND QUASI-MONEY | 2.2 ¢ l 2.2 2.4 2.1 1.9 
UNCLASSIFIED Asst 6 11.0 10.8 8.4 
7 | Agsets 44.1 51.9 83.5 
Prior 1953 isiness Ecuador foreign campanies 


hed 1590 


nainly because lapses are 


to benefits is 


the ratio 


very large. 


Months 


July Aug Sept Oct 


International Trade 


174 249 EXPORTS 70 
124 Banar a 
46 Cc b 
19 20 Cacao c 
6 Rice d 

122 IMPORTS, fob 

11.6 16.6 EXPORTS 72 

5.3 8.3 B nas 4 
4.1 6.4 Coffee b 

1.3 1.3 ( ) 
4 Rice d 

RTS, fob 

\ UME OF 2TS 
a74 


152 d74 
a75 
Paasche b75 
136 138 Caca b76 
121 117 
International Trade: The value trade data sucres represents the 
Central Bank’s the ("¢ r Bar eat +} netment 
required for banana exports IFS adjustments for rate 
and for gold exports (in icres 
1937 1950 1951 1952 1953 1954 
Exports 
Central I Tota 164 921 856 200 5 §2 
Banana Adjustment 7 5 206 36 263 48 
Exchange Rate Adjustment 87 
Less Gold 19 49 4 ~9 
Imports 
Central Bank Total 132 564 789 879 9 1,520 
ExchangeRateAdjustment 56 
IFS Total 132 620 789 879 951 1,520 
The trad ata are rig sucres the par rate, i.e., 
13.5 sucres per d r throug ) 115 thereafter. W } lor 
has had tir veen 
rates has been the 
principal export 
ure for 
nea 
rate the 
at 
ubje ms 
are published show the 
export ¢ ities ne 
48 weights and the Paasche 
changes since 1948. 
ted ulness, for exa 
Laspeyres Paasche 
104 
Government Finance: The data refer cash transactions the 
central government a iblished by the Central Bank. Data, however, 
are regrouped separate and expenditure items from borrow- 
ing and other tems the net receipts monopolies 


included Revenu 


the gross receipts Revenue 
and the gross payments 


186.2, 183 8, 198.8, 206 

payments are 62.5, 59.2, 

for years 1950 through incl 

interest; the Net Borrowing data not. Debt: Foreign Currency: 
Central government debt, ressed 


The 


reign currency de 


In arrears. 


297 477 Coffee b74 Nea 
70 75 Cacao c74 : 
80 97 117 130 130 126 139 138 t 
111 114 118 119 119 120 121 121 
ital. Government Time under court 
order PRIVATE SECTOR advance pay- 
volume such ints ordinarily small. The Central Bank extends 
large credits the Development Banks rates ranging from 
per cent. Changes prior 1950 were last recorded the June 1958 issue. 
PRICES: The wholesale price index, computed the Central University 
Ecuador, refers home and import goods, i.e., imports and goods 
domestically produced for domestic consumption with 1954 weights 
The index prior January 1955 simple geometric average price 
relatives 
currency debt was issued Ecuador and held locally. 
Domestic life insurance companies were descrepancy between net borrowings and change 
nly. on ill n ran¢ ompanie we! Sstabdilis ° . -= 


ypt (UAR) INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


1951 1952 195 1954 1955 1956 1957 


Dollars per Pound: 


2.872 2.872 2.872 


1956 1957 i958 


2.872 2.872 2.872 


2 
x 
tr 
x 


Gold and Foreign Exchange Millions Dollars: 


‘ > ‘ r c 


Monetary Survey Millions Pounds 
500 } 20 9 $29.4 I 261.8 254.1 243 .6 208 .1 172.6 123.6 193.8 183.6 177.7 172.6 
21 5 65.9 I 106.0 101.7 £ 92.6 136.0 210.7 2 ) 154.6 168.1 190.7 210.7 

22 6 1 137.7 {I 137.6 132.4 161.0 170.5 195.3 221.8 160.4 145.3 155.8 195.3 

4 2 f Fi 9.9 18.6 17.8 ive 13.5 19.1 16.3 17.8 
z 513.2 495.9 507.2 533.2 16.4 619.1 22.0 516.1 540.5 996.4 

2 385 385 2 I 381.9 $69.8 1 357.1 368.0 27.1 $32.1 354.4 342.9 363 l 

“ ‘ a 25.4 188 2 ; 205.7 191.0 186.9 18 7.9 213.1 182.0 177.2 191 ) 


82.2 84.2 79. 


Millions of Pounds: 
321.5 248.9 240.6 1246.9 217.1 188.8 200.2 190.1 191.2 188.8 
311.8 284.2 297.5 342.0 321.3 288.0 281.1 
5.5 9.4 1.9 2.3 8.6 12.8 10.2 9.6 9.1 5.7 
6.2 55.9 30.8 7.8 9.5 7.1 1.9 11.8 9.7 14.0 4.9 
20.7 183.9 200.8 200.5 186.2 182.4 180.2 222.7 176.2 171.2 
26.5 181.5 158.6 101.7 114.0 111.7 109.9 111.4 119.3 
19.4 24.0 55.7 18.2 17.6 20.5 
5.9 17.8 17.8 6.0 6.0 6.0 6.0 6.0 6.0 6.0 6.0 6.0 


~ 
wo 
ov 
to 
te 
to 
~ 
~ 
' 


Deposit Money Banks 


= 

3 
~ 


© 
> 


88.5 33.3 40.0 

8.4 6.9 11.0 7.0 

1.0 25.3 27.2 22.1 

120.4 124.3 118.1 129.9 137.5 170.3 

112.9 121.4 22.4 135.0 

26.3 26.7 57.6 52.7 48.4 
6.8 7.8 9.9 11.8 

17.7 21.8 22.2 22.4 

4.3 


yns were sut ject to the same prer 


Population: 16.0 million 1937; 24.0 million 1957 


Exchange Rates: The par rate 2.8716 


pound. aStarting February 10, 1958 most current f and mo ’ averag tor Ps riods in whic n rates 

current receipts, except Suez Canal dues, ursements, wel and factors dolla 


those with 


in Egy ptian 


and the proceeds of rice exports, with c I 
whom Egypt has payments agreements 


IFS Conversion Factors 


Gold and 


ds (such agreeme anniv 

pound uch eo nts apply to Ea tern 5 ’ Trade Foreign Exchange 
Greece, Lebanon, Libya, Saudi Arabia, Spain, Sudan, ia, 5.127 

and mainland China), are settled the 4.133 

from time time the National Bank Egypt. Since June 1958 2.872 2.872 

the rate has been fixed pre mium per cent over the official exchange and gold Banking Department 
buying and selling rates (originally set at 28 /30 per cent, the premia Gold held by Issue Department valued at 8.451 through 
were reduced March per cent). Transactions not settled April 1951 

“Exp rates (approximately one half all transactions) are For historical summary the exchange rate system see December 
settled rates fluctuating within per cent par 1955 IFS. 

Prior February 10, 1958 most transactions were settled rates Gold and Foreign Exchange: The NATIONAL BANK and 
within per cen but there was per cent import payable BANK holdings are the estimated dollar value Egypt’s official and bank 
the importer foreign exch per cent premium foreign assets. June 1957, assets equivalent million dollars 
“barter deal per cent premium government rts were transferred the Sudan. Egypt’s holdings are pred 


4 

24 20 558 407 188 174 bed b7 1 566 
37 39 204 878 ‘ 174 174 
76 82 20 es 
a > 110 60 43 22 

4 
3 
55.1 
NMENT 16.6 18.3 9.0 75.0 
2.3 8 6 12.3 24.1 18.6 18 1 75.0 
aims On 1.0 242.0 297 .5 331.4 
Vv 
FOREIGN 
1958 
29.7 28.4 o7 
avment 
nt respe ‘tively wites 
ively. 
other than 
- 
a 
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1958 


1957 + ++++++++ By Quarters 


Apr May June July Aug Sept 
End Period 
2.872 2.872 2.872 2.872 2.872 2.872 2.872 2.872 
End Period 

563 | 534 51 465 158 447 435 419 120 41% 

188 188 188 188 174 174 174 174 174 174 174 

375 2% 346 323 277 284 273 261 245 246 244 

86 46 51 4x 6 64 85 91 § 
58 57 52 39 41 40 27 17 16 17 
Approximately End Period 
175.3 163.8 126.8 122.7 123.0 120.9 115.0 
181.2 153.4 221.8 203.1 203.9 202.7 204.1 199 

15.7 13.4 16.9 21.7 18.6 

597.8 2 559.6 619.1 60 } 600 .6 603 .2 19.4 591.0 
7 401.8 432.1 401.8 392.2 84.5 86.0 378.3 
] 203 .1 213.1 194.7 194.6 192.2 196.9 188 

3.7 73.4 79.6 81.7 79.1 80.0 79 .¢ 83.1 
19.2 15.3 24.1 36.7 43.0 49.0 44.58 40.9 
29.7 29.38 80.3 31.8 32.3 2.9 l 
88.5 89.7 50.7 54.1 o1.é 54.0 7.6 6.2 6 

190.0 { 182.7 176.4 162 153.1 146.0 142.4 137.5 1 2 140.0 139.1 
162.4 175.8 189.9 188.1 185.1 186.7 187.2 87.8 

22.2 19.8 35.3 27.5 7.8 6.9 

6.8 6.8 1.4 2.2 3.4 1.6 
845.2 314.3 321.3 298.9 293.7 291.4 285.9 
46.8 65.5 54.0 48.4 48.4 4.0) 

8.8 8.3 11.8 21.1 14.4 10.6 
217.4 192.5 207.3 188.1 87.9 185.4 191 183.3 176.4 189.0 
14.0 118.3 12.4 114.3 107.7 110.4 115.0 97.0 
27.2 60.4 55.7 45.7 45.6 49.2 

6.0 6.0 6.0 6.0 6.0 6.0 6.0 6.0 6.0 6.0 
11.8 12.6 12.4 12.7 
End Period 
46.8 57.4 49.2 51.1 50.9 2.0 54.3 

6.6 6.6 8.6 6.7 6.9 6.6 7.6 
40.2 50.8 43.2 45.4 2.6 44.2 44.4 $4.4 16.4 
12.4 16.2 17.9 16.8 19.5 22.4 29.7 F, 29.0 
25.4 28.5 21.8 26.4 25.8 
159.0 133.5 149.8 186.5 75.5 173.9 168.9 165.1 161.7 
254.8 249.2 267.5 298.0 284.1 290.0 294.6 290.8 287.6 
135.4 135.7 141.6 162.1 152 148.5 144.2 140 140 
46.2 44.8 46.6 48.1 49.4 47.6 48.2 417.6 50.8 
10.4 9.9 10.3 12.3 15.6 24.6 25.6 26.3 
23.7 23.3 24.3 23.2 25.8 26.3 26.2 26.9 27.1 
11.6 6.6 10.9 3.5 1.9 
27.6 29.5 31.5 

with n nal value nt to 24 , 369 40, y entr 
million dollars the 1955. The alar 
directly reconcilable v e low as the 55 mi 
ponent here valued nal value rather than book ritter 
they exclude payment agreement balances that 
banks. Insofar these are owing the government and banks, they actions. 
presumably le, approximately unts, the dollar Section below. 
component the data reported from NET IMF irculated also 
POSITION quota (45 million dollar increased currency 
March 29, minus IMF holdings Egyptian pounds, i.e., the with the Nat Bar 
gold repurchases subs« account minus net with Sudan 
drawings. The entries represent reso made available 1957, 23.8 
received from IMF, and not the sums that Egypt may draw. The data circulation 
reported Egyptian sources not include the net IMF position currency Sterling 
for the Egyptian curr 
Monetary Survey: consolidation nts the National exclude the 
Bank, the Commercial Banks, the Post Bank, and ASSETS were reva 


1958 


Months 
Oct 


Private Sectc 


Exchange 


Gold and Foreign Exchange 
NATIONAL BANK 
Gold 
Forei 
COMMER 


nge 


Excha 
BANKS 
Related Data 
Egyptian and Banks 

Monetary Survey 

FOREIGN ASSETS 


from Other Sources 


CLAIMS ON GOVERNMENT 2 
CLAIMS RIVATE SECTOR 
UNCLASSIF ASSETS 
Assets = Li ities z 
MONEY 
Of Wt Curr a 
QUASI-MONEY 
GOVERNMENT Deposits: a26 
GOVERNMENT Deposits: b26 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Related Data 
BaNK DEBITS 
National Bank 
FOREIGN ASSETS 
CLAI Ms ( ON GOVERNMENT 
CLAIMS PRIVATE 
CLAIMS 

Liabilities 
NETARY LIABILITIES 
Bank 


nks 


wwe 


Sud 


Dep sits 


FOREIGN LIABILITIES 
ACCOUNTS 


Data 


Rel 


TREASURY Ct 


Deposit Banks 
COMMER 


tRENCY 


IAL BANKS 


CLAIMS VATE SECTOR 


DEPOSITS 
DEPOSITS 
UNTS 


SAVI 


RNME 
TAI 


CREDIT FROM NATIONAL BANK 
Post Savings Dep 
N 4 TS +) for 

B gl 4 la r 
it a 
r rea In r va th 
na ff 
4 } < it } n 
Foreign 
19 Nat ik 
rcial Ba I Apr ib ! r 
rrer was withdrawn fr 
cv wit ip WI IB g Ju 7 7. th ita 
Nat Ba t the S FOREIGN 
194! Prior 1954, Foreign 


4 « 

0 

Government 

In: Notes 

CasH 
Currency 


(UAR) 


Interest and Prices 


1937 1951 1952 


60 8.00 8.00 


8.71 8.10 3.50 8.98 


International Trade 


40.6 178.5 150.2 

a 29.0 149.8 164.1 126.4 

72.7 83.6 56.4 

43.4 39.4 38.1 

1.3 7.4 14.3 
26.7 26.2 26.7 

c 144 108 60 81 

160 160 120 

114 179 137 


t 
t 
— 
— 
wow 
P= 
~ 
ao 
to 


7 25 76 8 103.4 
n Government ar mat } n error 
ctions below for deta CLAIMS GOVERNMENT 
ints equal to Post Office Savings Dep T r 
Claim Assets Liabilities 
mparable j hye I P S 
Dep Cc : 
Cred pr Cur 
Dep } Cor Bar 
note n withd currs S 


QUASI-MONEY comprises 
Sector with Comm ‘ial nk 
FOREIGN LIABILITIES see 
below. BANK DEBITS are 


‘ fd its to customefs accou 
Banks, including Government account See note Monetary 
the Netherlands for description bank debits and clearings statistics 


The National Bank’s Economic Bulletin contains 
able that shows th , - lati 
table that shows the net currency circulation 


total supply 


Government and Suda 


Money Supply 1952 1953 1954 1955 1956 1957 
Net Currency 2 1 22 2} 
Private Money Supply 40 9 118 434 7s 
Total Money Supply 424 419 142 158 504 
Counterpart 
Foreign Assets 238 248 246 212 17 
s 7 15 


Loans and 
and 


differences reportir 
dates and without carrying forward the known data for Trea 
Currency. Private Money Supply the entries, plus 
and § gs Deposits with Cor ‘ial Ba em 
ances expressed pounds. 
Assets are net foreign liabilities; the 
rings Accounts is not included, a the non-n 


ent J 


National Bank: consolidation the accounts the Issue and Bank- 


ing Departments, including, prior June 1957, accounts office 


a 179. 


Commercial Banks: 


December 195 


July 5, 1952 


averages thereof 
January 1944 


omitting the 


INTERNATIONAL 


Prices, Production: 


GOVERNMENT BOND YIELD: Yield to 
end 


8.00 
3.33 8. 


om 


FINANCIAL 


136 
112 


STATISTICS 


Quarters 


Per Cent 


3.00 8.00 
8.64 


1953 =100 


134 137 
109 115 
100 


Millions Pounds 


mui 


ide all the banks 
iring Houses. At 


De posit 


The index 


to 
x 


& OA 


w 


in 


Liabilities 


f 314 per cent bonds 
and quarterly and annual 
per cent bon 
pric es 
; thereof. 


shar 


retired 


Cairo and 


included, 


— 
10s 108 | 
| 65 108 107 ) 97 + 136 131 
142.6 
$5.4 91.5 +> 14.6 85. 30 
2.6 7 19.2 7 4 9 ; 
7a 164.4 187.2 3. i 
ee 51 60 66 ~ 81 29 
100 60 105 77 47 
- 105 110 63 95 ‘ 
c 93 114 106 117 115 21 
126 179 134 100 117 129 140 110 
114 107 133 132 144 
1380 
126 
r data, except I Ant 
ber 1954, tt } LAIM on G 
gs Deposits ri Ror ent t IFS and ial valu hut not 
total in Nationa! Speci tr Natior Vall ( the 
PRIVATE SI SECT e are ex ie, ana 
Vionev S Fror 1 BANKS A? int with } 
ney Supply bar 1954 throuch Mar AND MONETAI ir 
lin, ney supply J In e Sudar farch 19 “ys JABILITIE 
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3.00 3.00 8.00 00 00 ( On Dy UNT RATI 60 
3.97 3.76 3.76 3.7 >.4 MENT | 


118 119 118 119 117 117 LESALE 


International Trade 


47.9 32.1 45.35 2.2 14.8 1s 12.7 l EXPORT 7 
32.5 22.8 32 9 16 8 7 Cottar 
14.6 8.7 10.3 4 2 ; Kar 


> 


Ne 
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3 
3 74 is 61 7 57 61 +4 Kar b 
52 76 mi) " 72 GY A 17 
VOLUME IMPORT 
153 146 129 127 125 122 119 117 114 Cottor 
138 139 134 124 124 121 12 118 ] in e 
132 122 . 117 119 116 1] 115 112 ) d 
the nt f the entr rofer ¢ Q2R 
aS e cott titu 80 per ex rt export 
} , r rise eld nrics rr T ir the 
rics y +} + WwW netitut 
per cent i the welg xa tr r r 
weighted 1954 value added. Spinning and have per cent BALANCE PAYMEN The data are from the IMF 
the weight Yearbook. The trade entries are based exchange data and 
: : , cannot be reconciled with the J/FS data. However, they are of the same 
International Trade: Data include trade with the Sudan. Cust InM 
are adjusted exclude gold, the portant amount 
which were imports and were 
1952 1953 1954 1955 1956 
1950 1951 1952 Goods and Services 53.4 7.9 2.2 “41 42.1 
= SRE Total 199 & > 210 § Suez Cana! dues 26.6 29 6 a 29 8 
we Private Donations 1 7.4 21 
After 1952 the customs data longer include gold 
purposes. The 1952 and 1953 import Private Capital 1.2 2.0 
too } Cf notes to the unit valu ndexe Beg Official Donations 1.8 2.7 90 
rad Syria. Exports nly Official and Bank 55.2 1.8 
renousé Other 5 


Short-term capital 


Payments agreements (net 3 4 2.6 7 21 
{ IMF res 52 
Other liabilities 2.1 2 2 -.2 & 
Sterling assets (increase — 54.7 14 5.3 36.1 as 
Other foreign assets (increase ! 8.6 8 5.6 3 
Monetary gold (increase 5.0 
Net Errors and Omissions 6 3 2 ‘4 10 


National Income (In millions pounds 


1950 1951 1952 1953 1954 1955 1956 


101 


Per Cent 
Millions Pounds 
45.7 
35.9 
16.6 
6.3 9.3 5.4 
3.3 3.9 1.8 
4.8 
43.0 44.1 42.3 5 
1953 
The Export and Import Price indexes are made with unit values from 
the trade returns and « piled in Fisher indexes, i.e., the geometric } 
average the Laspeyres and Paasche indexes puted with preceding 
and current year weight indexe the Volume Exports and 
Imports are derived from the value trade data and the Fisher unit 
value indexes; hence they are equivalent Fisher indexes volume 
adjusted make the product the volume and price indexes equal 
the index value. The adjustment assumes that the price movement 
the sample used making the index equal the price movement 
the commodities not included the sample and assigns the volume 
component the difference between the change the total value trade 
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Exchange Rate 


Gold and Foreign Exchange 


Monetary Survey 


Deposit Money Banks 


Exchange Rates: Since 1934 the par rate for the US d 
2.50 colones per dollar, with buying and s« 
of 2.49 and 2.51. The rate 


exchange controls 


Reserve Bank inclu 


securities in 19% 
short-term 
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serve Bank an 
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arise mostly from the inclu 
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2.50 2.50 2.50 
10 7.94 40.93 42.56 
ll 6.61 23.03 25.71 
12 1.33 17.904 16.85 
i3 .82 2.04 1.84 
14 16.15 27.79 
a 8.69 18.49 
15 6.82 9.§ 
16 62 

~) 20 21.91 107.42 110.99 
21 10.28 2.16 13.61 
22 23.35 80.28 44.38 
23 3.22 9.28 8.67 
= 58.76 209.13 227.64 
24 23.90 28.71 145.14 
25a 3.52 10.01 
25b 2 11.68 14.98 
26 3.40 15.62 12.17 
27 20.25 21.99 22.88 
«(7.47 18.41 22.46 
29a10.10 65.4! 86.07 
29b 6.38 32.15 44.09 
30 19.85 102.32 106.39 
31 5.92 3.31 §.21 
82 65 .16 17 
33 1.36 15.04 25.13 
= 28.382 121.92 187.72 
34 20.86 110.12 118.20 
a 1.40 12.24 13.16 
b 15.75 73.58 81.49 

c 9.92 2.36 
d 14.38 21.19 
y 72.92 81.77 
z 37.21 36.43 
35 .61 
36 82 1.23 98 
37 5.52 5.78 
a 16 16 
b 2.90 5.8 5.62 


40 
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1956 «++++++++ By Quarters 
1954 1955 1956 1957 


Colones per Dollar 


Z Z 2 ) 2.50 2.50 2.50 4 ) 


Millions Dollars 


8.68 62 &O 3.00 53.40 38.53 38.62 
28.42 28.11 31.43 28.33 28.26 28.19 28.11 

10.26 10.51 8.37 24.67 10.34 10.51 

>. 92 ) 6.41 2 98 50 

30.35 3.94 4% 27 46.26 45.50 25.33 25.48 
14.86 8.77 9.52 1.2 28.06 27.61 10.57 9.52 
10.03 8.06 10.86 8 38 6.50 6.63 8.16 10.86 
62 1.88 1.88 62 62 §2 1.85 


123 50 110.29 11 
28. OG 29.73 6 06 
152. 259.40 292.19 
18.28 2 25.50 7.98 
323 . 30 67.28 424.92 471.7 
192.81 198.1 22 
5.56 19.84 26.16 20 

4.80 00.44 65.24 

6.11 29 26 


111.92 130.22 
110.61 96.7 
18.80 
2.6 6.41 6.44 
4s. 98.44 If 
187 226.2 
166.5 192 .97 
24. 28 . 2.7 
100 104.65 101.14 
6 11.41 ». 75 
62.7 
104 10968 109 
7 13.1 
68 1.32 
7.67 7.72 8.22 6% 
2 46 l 
24.96 27.59 29.16 
17.84 1.46 29 
13.07 14.79 lf 
2.43 2.33 
149.74 201.22 2.98 85.76 
202.63 261.5 07 
78.50 88.86 101.72 106.62 
15.56 19.8 7.20 
3.26 16.42 
26.92 
26.11 
48.75 76.62 98.44 101.37 


Salvador reported banks the US. They comprise mainly 
dollar drafts Salv process collection and other 
short-term liabilities banks. The asset and 


Salvadoran d F t re | 
Salvador’s dollar liabilities 
more complete for assets than for its liabil 
net lines and does not measure net 


Net IMF Position quota (2.5 million 

creased to 7.5 mi n in October 1957) minus IMF holdings of « ne 
Salvador’s g 1 Dbscription mir net drawing The IMI 
entries represent ree ble received IMF and 
not the ns that | Salvador n raw The data reported fr 
Salvadorar not net IMF tion 


Monetary Survey: cons 
Reserve Bar k, t 
The entries represent the sums 


1951 1952 1953 
43.54 43.28 
29.39 29 .07 
2.61 2.96 
1 95 56 79 
4 20.0 60. és 
9.14 
115.37 115.61 153.50 152.53 103.77 110.29 
15.25 26.57 29.36 33.36 
epee 3 at 107.99 117.54 206.55 202.50 231.23 259.40 
248.17 270.53 411.83 410.02 393.49 424.92 
168.08 176.02 216.06 207.78 203.91 225.54 
10.38 29.79 27.20 22.36 26.16 
15.83 8.06 60.28 65.24 
MONEY 15.68 59.56 64.63 51.53 48.93 
29.72 30.75 32.02 32.05 
14.67 17.31 23.84 21.69 21.60 23.39 27.04 
91.56 100.35 171.56 141.76 135.27 160.70 
108.84 108.21 132.51 133.51 96.32 96.55 
152.14 157.24 221.82 220.01 204.29 226.23 
139.39 139.14 195.22 193.75 179.11 192.97 
93.98 94.85 99.35 86.59 104.65 
6.74 7.82 7.67 7.75 8.22 
6.57 7.47 7.18 7.20 7.76 
2.57 3.57 4.74 6.79 7.10 7.70 
9.78 9.75 14.56 15.44 23.13 22.68 19.72 21.46 
2.06 5.10 4.60 6.53 20.99 19.02 7.46 13.74 
1.43 3.32 2.62 2.56 2.14 2.14 3.52 3.47 
22.70 80.12 94.20 102.39 201.33 197.95 226.38 252.98 
30.88 109.75 123.24 139.98 270.58 267.56 282.26 318.07 
4.11 39.87 101.46 99.90 94.39 101.72 
12.72 10.01 10.38 29.79 27.20 
1.25 1.76 1.83 1.64 5.34 7.37 8.65 
2.27 10.97 8.13 8.74 24.46 20.65 14.99 17.52 
CREDIT (48 11.68 14.37 15.60 44.58 47.28 50.12 52.09 
1958 1.36 15.04 25.13 30.75 57.83 73.80 98.44 
Be liabilitv data are drawn only from the records of US banks. Since most 
only part of 
ities, and the 
Gold and Foreign Exchange: EXCHANGE the Centra position 
ee ee 1950; foreign exchange of the Deposi includes long-tern 
DOLLAR ASSETS REPORTED are deposits and 
Seine gations held for Sa reported by a 
Insofar as these ar » the Central Re 
oe eld ae Deposit M ney Ba y include, in ap- 
amounts, the dat vadoran sources 
and and probably ation the accounts the Central 
lines and Banks, and the Treasury coin issue 
are short-term dollar liabilities the component series the sections 
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1957+++++++++ By Quarters 1958 1958 By Months 
Apr May June July Aug Sept Oct 


End Period 


2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 Exchange Rate 
End Period Gold and Foreign Exchange 
61.81 50.18 39.380 45.16 if 16.79 46.93 44. 40.4% . 58 CI RAL RESERVE BANK 10 
31.48 31.44 31.43 1.42 1.41 1.4] 1.41 1.40 10 1.40 l 
30.33 18.74 8.37 l 14.92 ] 13.4 1.0% 6.1% 
7.05 ) ] 


5.3 31.42 19.16 9.23 15.95 19.87 20.19 17 14.9 12.01 of Salvadoran Gov't and Bank a 

8.12 8.31 6.35 6.39 6.6% 6.84 DOLLAR LIABILITIES US, 


End Period Monetary Survey 


62.85 172.14 115.53 125.69 140.28 135.03 124.27 114.68 FOREIGN ASSETS 
268.25 256.22 273.19 292.19 294.95 285.60 285.1 279.4 CLAIMS PRI 


242.78 230. 

32.94 40.57 

74.42 
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t 


99.50 11 ) l ; 117.32 112.14 N ASSET 3 
6.44 12.88 2.20 
239.11 234.94 217.9 215 
6.37 207.94 2 =. 16 201.86 1.584 186 f 180.588 3 
$2.00 32. 75 
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Deposit Money Banks 


Vt 


to 
x 
t 


24.46 26.43 22.60 63.29 25.47 27.03 24.93 25.83 23.74 23.07 At Central Reserve Bank b 
2.74 2.71 2.78 2.80 62 2.62 CLAIMS ON GOVERNME? 12 

285.12 274.54 272.25 270.09 f 7 269.96 CLAIMS ON PRIVATE S z 43 


below, less Central Reserve Bank claims banks and cash and Centr private borr guar 
Reserve Bank shares and bonds (see note below Central Reserve fir nstitutions and thenr addition 
Bank) held by Deposit Money Banks. The data are as supplied to J} ' iva 1e bor n their own behalf. 7 cedula ild t 
amount the Treasury coin circulation. MON the mortgag ntingent liabilit the 
Monetary Liabilities the Central Reserve Bank Official Entit rtain respect bar 
and the Private Sector, the Sight Deposits of the Private. Sector . terpar " 
Dey Mone Banks and Tre iryv nou ita iT r - | pr 


A 
Related Data from Other Sources 
4 
9 
481.51 490.06 471.30 471.76 483.36 489.48 48 6 477.56 463.89 457.56 Assets = Liabilities z 
MONEY 24 
a25 
BONDS b25 
GOVERNMENT 
CAPITAL ACCOUNTS 
6 UNCLASSIFIED LIABILITIES 28 ae 
Related Data 
219.59 169.43 149.48 165.45 198.80 161.08 197.37 156.08 164.07 1 1] BaNK Desits To: Deposit Money a29 A 
72.31 66.53 56.41 62.10 1.28 6.00 18.7 7.13 74.79 2.4 Gov't Dey ts b29 
End Period Central Reserve Bank 
143.66 154.52 12 0 
22.89 23.11 1 
6.74 7.06 2 
74.66 64.71 3 
255.04 257.34 2 
224.36 225.88 2 
32.55 34.71 
105.15 95.89 89.52 101.14 16.3 — = Private Sector 
12.33 13.43 11.70 9.75 13.14 ] ; 13.32 13.2 13.02 11.95 11.2 Official Entities 
74.33 81.86 75.52 62.73 62.99 f i f 6 2 75 97.34 53 . 82 Government 
111.55 101.65 97.20 109.30 104.65 4 17.0 15.77 93.61 2 .32 91. 3¢ In: Notes 
112.80 124.23 111.59 97.08 103.2 10s 107.11 10¢ ; 98.24 13.9 89.52 Deposits 
14.58 15.21 18.43 15.33 15.2] ] 17.24 16.12 17.05 16.10 15. BONDS 4 by 
1.89 1.48 1.24 1.32 1.07 1.01 1.04 FOREIGN CURRENCY Dep.: Gov't 
Related Data 
8.24 8.04 8.26 8.68 8.19 8.11 TREASURY COIN 
7.88 7.56 7.52 7.77 7.88 7.70 7.62 1.56 7. 5 7.4 Private Sector 
99 ted OF ‘4 od - ‘ ‘ 
11.15 15.24 15.23 16.42 21.46 1.9 1.98 Time and Savings Deposits 
21 i9 25. 21 6 20.78 2 ‘ 7 6.62 Fore gn Currency Dey sits b 
74.66 64.71 82.87 101.37 86.71 81.59 CENTRAL RESERVE BANK CREDIT 
Deposit Money 62.84 61.16 1.89 78.7 87.68 983 115 54 — 
Money 128 71 145.14 168 OR 176 O2 192 SI 198 15 225 54 225 28 ight and i by the bar at hxea pr ind ner ir art 
time dep the privat ector are not ir ided in IFS 
QUASI-MONEY comprises Time, Savings, and Foreiyyn Curre Dey t lata on Quasi-Mor In El Sa lor the Mortgage Bank maintair 
vith Deposit Mor Bar Bon privat tor holdings the price cedula eto par. GOVERNMENT prise 
cedula 1ed by the Mortgage Bank and of bond } by the Centra Monetary and Foreign Currer Der t f the Goverr nt with th 
Reserve Bank. number Latin American Countries, Central Reserve Bank. BANK are monthly totals and aver 
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1956 By Quarters 
1954 1955 1956 1957 I Il Ill Iv 
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enon Apart from their ercial convenience 
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form which provide 
currency. the absence 
deposits with domestic bar 
the commercial banks 


means of holding claims to domestic currency 


currency 
assets. 


see 


Interest and Prices: D » RATE re th rat it hich the 
Centr r } tvr f naner 
I ( B re to har ord 
nar roe prior 1 ‘ 7 n the June 1958 
sue. per cent per annu date 
Agricultural & Commercial 
Industrial Paper Paper 
Mar. 19% 
Apr. 1954 
Apr. 1957 ; 4.00 
index prices computed the Central 
per cent ple goods 
and coffee (weight about 41 per cent in 1939 > inclu 
the index the average the price coffee exported and the price 
coffee sold growers the where processed for export 


3 

Baie a 35.3 154.5 190.1 194.0 191.5 

6.3 9.6 12.9 15.8 

26.0 120.7 167.2 173.2 181.1 
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— 0 7 100 

Setar 4 28 76 86 96 100 12] 127 141 149 126 14 141 152 
PRE Bit. - 20 89 101 95 100 133 102 113 101 112 114 119 
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ages monthly totals debits Sight Deposits the Central Reserv mercial bank 

Bank and the Deposit Money Banks. (See note Monetary Survey Latin America 

the Netherlands for description bank debits and clearir tatist dollar 

The Revista Mensual the Central Reserve Bank publishes 

reproduced below, analyzing the origins the Money Supply either domestic 

1950 1951 1952 1953 1954 1955 1956 1957 

Money Supply 182.8 242.8 hedge against devaluation the domestic 
al gin 107 l l 119 l f l 112 

ee A Internal Origin 35.2 46. 68.9 8.7 108.7 139.2 178.7 178.8 deposits in other countries. Foreign currency 
The data are different from those published by the Central Reserve to 

the Government. Factors external origin are defined the net them meet these com ents, provides such hedge without the 

payment IMF for the 

that the Central Reserve 
or. Since the credit the 

Bank, called 

bank finance would entail. 
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shares other banks and com- 
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The data are summarized from the IMF 
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Index with coffee 28 a difference in t estimates f 
Index coffee prices Colone 
Export and import data represent customs data 
ld and currency through 1953; beginning 1954 Goods and Services 20.1 20.9 11.1 2.1 é 
export duty less than one per cent not included the export data, Foreign travel: credit 
but the large coffee export tax is included. The amounts of the tax are Foreign travel. debit 18.9 19.7 29.4 22.2 23 .¢ : 
millions colones Other (net -12.4 19.9 15.4 
-.1 -.4 9 
1.7 2.2 2.0 3.2 2.1 
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—18.1 1.9 3.5 27.3 8.6 j 
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2.484 2.484 2.484 2.484 
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3.8 3.3 4.8 
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22.1 17.7 23.6 
26 3.5 4.1 8.2 8.9 
28a 6.1 7.6 9.1 2.2 
28b 1.9 7.6 18.2 10.1 
12.4 18.6 20.0 29.4 


International Trade 
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1956 1957 


Population: million 1955. 


Exchange Rate: The par rate for the dollar 2.484 Ethiopian 
dollars per dollar with buying and selling rates 2.48 and 2.53 
dollars per dollar. 


Gold and Foreign Exchange: EXCHANGE includes the State 
holdings foreign securities (3, 12, 22, 23, and million 
dollars year ends 1950 through 1953 and 1955 through 1956). 

-term obligati 
the New York 
a NET 


Federal Reserve District. 
IMF Position Ethiopia’s quota 
Ethiopian dollars, i.e., the gold subscription plus repurchases 
scription account minus net drawings. The IMF entries represent 
resources made available received from IMF and not the sums that 
Ethiopia may draw. The data reported from Ethiopian sources not 
include the net IMF position. 


D- 


State Bank: Almost the whole Ethiopian banking the hands 
the State Bank. There are very few offices overseas banks Eritrea 


with 


that have amount banking business, mainly 
foreign trade. The ratio Deposit Money Currency 


low, and domestic credits are smal! relation Foreign Assets. This 
refiects the relatively underdeveloped state the Eth 
system. substantia! part Deposit Money pre 
hands the relatively busine community, 
may many cases larger than they require finance domestic 
transactions; hence movements Currency may better measure than 
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Millions Ethiopian Dollara 


160.3 162.2 151.4 213.8 42.1 42.1 
16.1 16.0 15.9 8.5< 
11.1 9.7 8.1 > 4.8< 
11.3 18.2 17.8 
160.14 168.0 157.1 178.4 41.6 40.6 
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Dollar: End of Period 
2.484 2.484 2.484 2.484 2.484 2.484 2.484 2.484 2.484 2.484 2.484 Exchange Rate 
Millions Dollars Gold and Foreign Exchange 


69.7 67.5 65.9 64.3 71.1 65.3 STATE BANK 

3.8 3.8 3.8 3.8 3.8 3.8 3.8 3.9 Gold 

65.9 63.7 62.1 60.5 64.2 62.3 61.5 Foreign Exchange 
Related Data from Other Sources 


1.5 1.5 1.5 1.5 1.5 1.5 Net IMF 
End Period State Bank 


173.2 167.8 163.8 159 176.6 173.8 168.9 167.9 164.4 162.3 FOREIGN ASSETS 
10.1 10.7 11.6 24.3 2.1 5.5 9.7 11.0 13.5 CLAIMS GOVERNMENT 
24.8 26.8 24.5 24.8 26.3 26.7 28.2 CLAIMS PRIVATE SECTOR 
15.4 15.6 15.6 15.6 15.6 15.6 15.6 15.6 SILVER 

3.0 4.1 4.2 3.3 4.9 4.3 UNCLASSIFIED ASSETS 
263.4 261.7 256.5 282.1 256.1 261 259.3 260.7 Assets Liabilities 
199.5 187.2 182.1 192.8 194.6 190.8 MONEY 
159.7 149.5 141.1 14 155.5 150.4 147.0 144.3 141.8 Currency 8 
39.8 37.7 41.0 14.8 42.4 16.8 Demand Deposits 
20.4 20.8 22.8 22.5 22.3 22.7 TIME AND SAVINGS DEPOSITS 
11.4 19.4 15.7 21.6 2.9 6.0 GOVERNMENT DEPOSITS 
22.1 24.5 26.1 29.5 30.4 31. 2.2 CAPITAL ACCOUNTS 
10.0 9.8 9.8 8.2 8.3 7.9 8.7 6.9 UNCLASSIFIED LIABILITIES b28 


Related Data: 
DEBITS 


61.4 43.9 51.5 64.7 50.7 47.1 
Millions Ethiopian Dollars International Trade 


76.0 54.0 41.1 EXPORTS 
>91.2< Coffee 


a 
Hides and Skins 
1 


Oilseeds 


1953 =100 


VOLUME EXPORTS 

Coffee 

Hides and Skins 
EXPORT PRICES 

129< Coffee a73 

Hides and Skins b73 


lon 


market rather than export and 


International Trade: Customs totals are adjusted exclude gold hese prices refer 
index textiles have percent the 


follows (illustrative years prices. the import 


Exports Imports ight. 
September 15, 1952. The export entries are data adjusted fob 
Total 116.8 106.5 169.4 104.6 115.2 137.9 border basis; the import entries are data adjusted fob foreign 
country basis, with additional adjustments 
Exports, and imports through September 10, 1954, are valued the and currency exclude transit fees. (In 
inland customs stations which they are declared for export import Dollars 
Consequently, exports exclude and imports include the cost trans- 1953 1954 1955 1956 1957 
portation between the customs station and the border, amounting Goods and Services 32.8 8.0 9.2 
roughly five percent the declared value. Beginning September 10, ta, fob 177.8 166.7 168.4 156.9 
1954 imports are valued cif border. data relate years ending 
December 10, and quarterly and monthly data periods ending the 10th 
the month. Beginning September 1952 includes trade Eritrea Private 
Private Capital 15.5 7.0 5.6 4 3.4 
Cereals include flour and pulses, oilseed includes vegetable oils. The 
index Volume Exports computed the State Bank. and Bank Capital 14.2 8.0 
Laspeyres index with 1953 weights beginning 1953, linked former Long-term capital 
index exclusive the trade Eritrea. The volume and price indexes IBRD 1.9 2.7 
Laspeyres indexes with 1953 weights. The State Bank compiles indexes 24.5 8.2 5.4 
Export and Import Prices. They are indexes wholesale prices 
Addis Ababa weighted values exports and imports during 1947 /51 Net IMF position 2.2 
indexes are Other liabilitie 1.2 
Monetary gold (increase 2.¢ 1.6 1.1 ~1.5 3 
Exports 106 29 11 100 11 94 1 99 
Imports 101 127 119 100 97 QR Mainly portfolio security holdings 
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44.8 
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1952 
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106 
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145.3 
26.4 
118.9 
30.0 
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7.5 
97.5 
7.6 
10.5 
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INTERNATIONAL FIN 


ANCIAL 


STATISTICS 


1954 


929 
fe ) 


41.3 
39.5 
2.2 
35.4 
351.4 
27.6 
451.9 
95.9 
271.2 


on or 


~ 
oM 


14.4 
7.6 
2.6 
167 
192.5 
157.6 
157.6 


1955 
230 
218 


2.6 
40.4 
409 .2 
15.0 
507.2 
102.0 
322.4 
19.9 


77 
50.4 
10.6 
32.3 
22.6 
116.1 
64.4 


6.6 
18.8 
11.6 
11.9 
5.5 


& 


2 
13.6 
1.6 
16.1 
20.2 
10.0 
192.2 
203.5 
184.9 
184.8 
10.9 
5.00 


35.3 
138.7 
27.9 


51.4 
6.2 
26.0 
45.1 
432.3 
109.5 
327.90 
19.1 
7.1 
i 
40.1 
116.7 
q 
48. 
60.7 
4.1 
9 
5 0 
6.4 
34.7 
193.4 
6.2 
267.8 
50.7 
131.0 
129.5 
1.5 
15.8 
4.5 
203 .7 
191.9 
171. 
21.0 
10.1 
on 
26! 
103 
102 


15.0 
$41.5 
41.2 
65.6 
119 
6 
‘ 
‘4 
19 
¢ 
ip 
12.9 
1.9 
) 
60.6 
f 
49 
2.4 
2.4 
192.9 
gr 
137.2 
109.2 
25.0 
12.8 
2.0 
16.0 


0.6 
8.4 
1.9 
4.4 


Quarters 


Markkas per Dollar 


20) 


30 30 


Millions Dollars 


168.1 


35.3 35.3 
169.1 137.9 
25.6 26.2 
61.0 83.8 
5.8 7.6 
45.3 47.2 
43.3 14.6 
6.2 6.2 
Bill 
37.6 26.2 
89 43.9 
42 435.1 
97.6 107.4 
329.3 323.9 
19.8 19.2 
26.0 26.3 
17.0 14 
Ril 
47.0 9.9 


125.4 
57.7 4.2 
14 0 4 0 
2.4 
41.2 47.2 
54.8 57.9 
8.4 6.3 
8.1 
14.1 19.3 
11.6 
9 9 


174.0 
35.3 35.3 
143.9 138.7 
26.1 27.9 
79.0 79.5 
9.6 


9.8 7.5 
27.2 33.7 
118.4 116.7 
64.4 62.3 
11.2 9.2 
2.8 
50.4 48.5 
58.8 60.7 
5.6 1.5 
4.9 4.1 
18.2 18.3 
12.1 12.9 


Billions of Markkaa: 


coro 


264 


t 


x 


— 


195.9 198.2 
206.3 203.0 

188.5 185.1 
186.7 117.1 

7.9 
10.8 10.2 


6.50 


6.0 6.4 
32.0 34.7 
192.8 193.4 
6.3 6.2 
265.1 267.8 


~ 


26.8 29.5 

1.5 
10.6 8.8 
1.8 2.2 
14.7 15.8 
23.2 28.7 


Billions Markkas: 


2.8 4.5 
201.1 203 .7 
201.5 

7.3 
184.1 191.9 
170.8 171.0 

13.3 21.0 

10.3 10.1 


Per Cent 
6.50 6.50 
1953 100 


303 262 
103 106 
103 
108 117 


Gold and Foreign Exchange 

200 ANK FINLAN 26.6 33.0 24.2 

30.2 10.1 6.9 9.6 6.2 

ons Markkas 

37 7.9 i 10.2 

Deposit Money Banks 

3.5 3.3 4.0 5.0 

22.8 28.4 28.1 29.0 

42b 73.6 120.4 129.6 155.7 

3.1 4.6 4.5 4.4 

43z 

44b 2.4 6.9 

44c 9.1 10.1 

44d 15.3 21.8 

1.3 1.8 1.7 2.1 3.4 2.4 3.1 

4.8 7.7 7.1 7.5 11.1 

46b 80.4 126.5 145.6 205.7 

3.8 5.3 5.4 5.8 

64.9 89.9 113.4 131.2 

4.00 7.75 5.75 5.75 5.75 6.50 
107 100 118 178 235 240 256 

105 100 100 113 101 103 

102 100 100 108 101 106 
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Apr May June July Aug Sept Oct 
End Period 
230 320 320 320 320 Exchange Rate 


End Period Gold and Foreign Exchange 


139.9 139.1 157.6 205.0 194.6 214.3 234.7 250.7 256.1 BANK FINLAND ASSET 

35.3 35.3 35.3 35.3 35.3 5.4 Gold 

104.6 135.3 169.7 159.2 165.6 179.0 199.3 215.2 Foreign Exchange 

21.0 27.3 34.1 24.2 17.2 18.4 18.3 20.4 20.2 COMMERCIAL BANKS ASSET 

77.3 98.0 86.7 70.3 48.4 18.1 0.4 1.4 53.1 4 2 BANK OF FINLAND LIABILITIE 2 
5.6 2 7.2 7.4 2 7 5 IAL BANKS LIABILITIES 


Related Data from Other Sources 


4 51.4 9 DOLLARS AS REPORTED BY US 4 1 


>> 

> 


End Monetary Survey 
17.8 14.3 $2.2 37.9 53.3 6.5 62.2 67.1 FOREIGN ASSETS 


CLAIMS ON GOVERNMENT 21 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 


Bank Finland 
6.6 6.2 {6.3 9.4 2.4 {.4 2.4 4.4 1.9 CLAIMS ON GOVERNMENT 31 
37.5 40.5 46.8 42.9 44.8 45.3 16.7 CLAIMS 
32.3 32.6 20.5 24.9 13.0 15.0 13.0 8.7 CLAIMS BANKS 
109.0 111.6 128.4 131.8 122.0 121.7 Biot 128.2 128 .¢ 132.9 131.5 Assets = Liabilities z 
65.2 56.6 55.9 63 .2 6.2 56 .7 1.7 59.6 7.6 60.3 58 MONETARY LIABILITIES 34 
7 6.2 6.7 9.9 7.0 6.3 6.4 6.5 } 6.7 To: Commercia!] Banks a 
46.3 47.1 45.9 0.1 46.4 17.8 df 0.0 4 ) 0.8 Private Sector c 
17.8 22.5 27.8 22.5 15.5 15.4 16.1 16.4 17.0 17.5 FOREIGN LIABILITIES 
13.4 12.7 13.2 14.0 14.5 14.6 14.6 13.7 13.8 13.9 14.1 CAPITAL ACCOUNTS 37 


Related Data 
3.1 3.4 3.6 3.5 3.7 TREASURY COIN 


Deposit Money Banks 
End Period COMMERCIAL BANKS 


4.7 4.5 6.2 5.4 5.2 5.8 6.9 CLAIMS BANK FINLAND 
4.3 4.2 4.6 4.7 5.0 4.3 4.6 Rav 6.7 4.6 Currenc 4a 

4.8 6.3 10.9 5.5 5.9 5.9 6.5 6.2 
32.2 34.7 36.9 32.4 38.5 32.0 5.0 41.8 2.5 5.6 CLAI IT a42 
198.8 193.9 188.6 192.9 197.9 201.2 200 .9 202 .8 4 202.4 CLAI T b42 
§.1 6.3 5.9 5.3 4.4 4.6 4.9 0 4 ‘.9 CLAI ANK c42 
262.1 264.4 275.1 265.8 269 .6 266.8 270.1 281.4 7 275.4 . z 
45.5 46.7 53.7 50.7 53.0 46.6 47.3 4.2 19.3 49.1 CURRE a43 
135.4 133.0 130.7 137.2 144.0 144.6 145.8 145.6 147.0 148.2 EPOSITS b43 
124.9 106.2 109.2 112.8 114.0 114.7 114.2 115.4 Ordin y43 
10.5 15.7 24.5 28.0 31.2 30.6 1.6 1.8 Index-tied 
2.5 10.3 10.5 12.8 16.8 16.5 16.4 16.5 17.9 17.6 Deposits SAVINGS BANKS a44 
1.4 1.5 1.4 2.0 2.3 2.4 2.0 2.2 2.2 2.1 FOREIGN LIABILITIES b44 
14.7 14.7 14.7 16.0 14.9 14.9 14.9 14.9 14.9 14.9 14.9 CAPITAL ACCOUNTS 
30.1 17.7 21.8 12.9 14.3 12.1 15.5 12.1 9.6 CREDIT FROM BANK d44 


End Period BANKS 


3.3 3.3 2.8 2.6 2.6 CASH 
11.1 2.9 2.9 12.9 13.2 13.4 CLAIMS COMMERCIAL BANKS 

206.2 208.5 205.7 211.6 212.5 213.9 214.9 CLAIMS PRIVATE SECTOR b46 
240.6 245.9 248.0 249.5 248.0 248.8 249.9 Assets = Liabilities z 

6.9 6.2 8.0 8.4 8.9 8.8 8.2 9.7 9.4 CURRENT DEPOSITS 
198.3 194.2 192.6 201.9 209.5 211.6 212.5 211.3 212.0 SAVINGS 
166.0 147.5 151.0 152.4 153.0 150.8 151.6 152.3 Ordinary 
32.2 37.6 49.3 54.4 58.5 59.5 Index-tied 


9.1 9.1 9.2 CREDIT FROM GOVERNMENT 
Per Cent Interest, Prices, Production 

6.50 6.50 6.50 6.5 6.50 6.50 6.50 6.50 6.50 6.50 6.50 DISCOUNT 
1953 100 


oy. 
9.8 9.7 9.6 9.6 9.3 9.3 


256 231 233 222 218 212 207 206 205 SHARE PRICES 
109 110 112 121 123 124 123 123 123 Home and Import Goods 
104 105 107 114 115 117 117 117 116 Home Goods 
141 142 140 140 140 139 Import-Type Goods 


45.3 49.4 57.1 of Finnish Gov't and Bank a 
9.5 9.5 9.5 9.5 9.5 9.5 Net IMF 
41.2 40.9 41.5 41.38 9.4 40.4 10.2 
565.6 584.7 582 .2 594.1 98.9 596.3 607 .4 Assets = Liabwlities 
101.7 103.3 111.1 112.8 106.7 109.8 {16.7 108 113.2 MonEyY 24 
9.8 9.7 9.6 9.6 9.3 9.3 9.3 9.2 LOANS 
28.1 27.4 27.8 30.0 29.4 29.5 28.7 ACCOUNTS 
74.1 80 .7 87 .2 91 96 .0 UNCLASSIFIED LIABILITIE 28 
Related Data 
16.7 16.6 20.1 19.5 18.8 18.9 20.3 19.7 21.5 ) ay Hy 4 UNUSED OVERDRAFTS 23 ms 


Finland INTERNATIONAL FINANCIAL STATISTICS 


1987-1950 1951 1952 1953 1954 1955 1956 1957 I Il Il IV 


100 100 108 120 103 106 109 113 
100 102 107 119 125 109 122 123 123 
130 131 108 139 134 144 
— | — 1 ___ * 66 106 110 105 100 102 106 109 106 107 108 112 108 
International Trade Billions Markkas 


90.1 199.3 165.0 131.5 156.5 181.3 178.0 212.4 24.8 45.9 55.8 51.5 
4.2 73.4 70.3 53.1 62.2 69.9 56.7 63.9 5.9 12.6 14.3 
2.4 18.8 61.8 22.3 29.9 36.8 5.8 11.2 10.3 10.7 
1.3 16.3 26.5 40.3 4.8 6.8 7.4 12.6 12.6 
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Government Finance Billions of Markkas: 


t 


TURE 83a 2.1 57.9 49.5 55.8 57.1 53.9 63.2 74.6 76.4 68.4 74.6 
1958 83b 65.8 66.1 56.6 54.1 72.8 54.6 54.8 54.3 
National Income Billions Markka 
NATIONAL INCOME 28.4 612.5 610.2 613.0 679.6 
Gross NATIONAL PRODUCT 909.2 1,031.7 
Export Surplus 92a 45.8 -—13.4 Li.2 13.2 14.4 13 
Deficit Surplus (—) 92b 68.4 6.1 40.7 
Private Investment 92c 150.6 170.4 149.1 187.8 200.0 230.9 
Government Revenue 94 231.6 255.2 244.3 248.1 274 
Less: Transfer Payments 58.9 65.6 64.0 84.9 
Less: Reparations, etc. 12.4 8.2 
Population: 3.6 million 1937; 4.4 million rted rate, are milli 
Exchange Rates: Effective September 15, 1957 the par rate for the 
320 markkas. Rates quoted the Bank Finland for the 
currencies of Austria, Belgium, Denmark, Germany y, Netherlands, Transferable EI 2 1 ; 
cent on either side of the par rate. Total 83.5 128.2 139.5 107.8 115.7 141.0 148.8 
th EE 
Turk 
For historical summary the exchange system, see December 1957 lines because 
issue entries that are included the 
and I term fore gn t a furt 
Annual averages the exchange rate for the dollar and con- hat balar heet data have 
version factors Finnish markkas per dollar 


Exchange Rate IFS Conversion Factors oh af 105 
Trade Exchange nclude me long-term borrowing SO, Od, 
1987 1937 the end 1953 through 1957 Clearing 
July /Sept 1949 160.00 1950 ‘Sept 1957 230 2 | ana er ligations held for ‘innt act it, 
Oct 1949/Sept 1957 230.00 Thereafter all The data holdings Government and 
Thereafter 320.00 ably ir 
1 rep 
Gold and Foreign Exchange: The data for the Bank 
exceed the dollar data that can derived converting the Bank 
balance sheet entries at the official rate; a conservative valuation rate i I 
the Commercia! Banks; Finnish sources understate banks’ foreig 
b y et ena verstat heir } } i n I 
cas showing the currency distribution its net foreign asset The Finland, the Deposit Money Banks, and the Treasury coin circulation 


129 128 103 100 119 138 129 137 132 179 138 

ieee a 148 106 148 118 100 121 139 116 121 45 10] 201 117 

168 169 159 166 

162 165 195 147 

118 108 108 108 108 

114 106 104 101 100 

204 152 100 110 116 131 120 120 121 120 

8.3 9.7 11.1 5.9 -5.8 1.9 

213.1 219.5 251.3 283.8 55.4 65.4 73.1 

The Bank’s FOREIGN EXCHANGE foreign bonds (1. 12. and 
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1957 Quarters 1958 1958 Months 
Apr May June July Aug Sept Oct 


116 118 12 123 ] 128 129 y4 
123 125 126 127 l2¢ 
139 130 124 131 128 121 124 
105 105 108 
Billions Markkas 
36.2 16.5 15.1 21.9 21 
8.0 2.5 22 .€ 21.0 7 
8.6 9.7 10.1 14.0 1.4 


52 138 130 126 H > | < 
104 132 174 141 
106 187 125 
123 14] 142 154 Jf 136 68 ] 
175 176 162 172 182 
204 166 143 142 159 
106 107 114 146 146 
109 108 116 149 143 
102 102 110 143 134 
119 126 159 157 
105 105 108 132 127 124 
Billions Markkas 
2.6 3.2 2.6 5.6 4 
72.9 62.4 65.4 24.1 6.8 
65.6 67.9 18.7 
2.4 +.0 1.0 l 
7 4 
.7 4.2 7 
73.1 76.4 62.2 71.2 


18 
sits serve 
use they 

ures 
cs, .74 
cieties, 
) ary nth not less 
irty thousand that are tied the index 
are accepted Banks 
FOREIGN ASSETS are the net Foreign Assets For Liabilities 
the Bank Finland and Banks the Gold 


and Foreign Exchange Section, valued markkas the rates shown 
the note Exchange Rates. CLAIMS GOVERNMENT are the sum 
corresponding entries the sections below, plus the 
the Treasury coin issue. Assets Liabilities 
sponding entries the sections below 
Tre issu 
b) the Cor ercial Ban 

the Savings Banks’ Cash anks; and 
the foreign Liabilities the Bank Finland and Banks 


18 an ar 


and’ 


MONEY comprises the Bank Monetary Liabilities the 
Private Sector, Current Deposits held with Deposit Money Banks (by 
the rivate Sector), and the Treasury coin issue. QUASI-MONEY com- 
prises Tir and Saving Der yosits held with Dep sit Money Ba 

Banks; those other institutions are ASSIFI LIABILITIES 


the Monetary Survey plus the the Government, 
from which the private sector’s accounts vis-a-vis the monetary institu- 
tions and the Government are obtained residuals table, with 
modifications titles and column order make its relationship the 
IFS Monetary Survey pare nt, given below (data for 1954 billions 
markkas; data essentially equal those are italics). Since 
the table antedates the gust 1955 revision the Bank Finland 
balance sheet, number otherwise entries not agree 
with 


The table constructed that eacn row adds zero. The foreign 
account entry for Government represents the payment foreign debts 
published the Ministry, the means payment entries relate 
currency, and the deposit entries are the top the table 
Deposit entries not appear the foot the Governme column 
since Government deposits are netted against Government borrowing 


the top the table 


111 


Interest, 
125 128 Cost OF 
WAGES 


VoLu 


Finland 


Prices, Production cont 
LIVING 


INDUSTRIAL PRODUCTION 
EMPLOYMENT 
Internationa! Trade 
EXPORTS 
Wood 
Wood Pulp 
Paper 
16.8 16.3 cif 


Wood a 
Wood Pulp 
Paper 
139 Export Prices 
Wood 
Wood Pulp and Paper 


Government Finance 


Bank Finland: FOREIGN ASSETS were 
new par value agreed with IMF. 
the sum of a) the Bank's holdings of Treas 
foreign currency, but include 
the end « 1955 made available 
n of receipts of 
tined 


in antici 
cons 
Dise 


iction and 
Rate note for descri 
rates. Assets Liab 


reign Assets, and adding the Foreign 
decucting Government deposits and the 
DEPOSITS are compulsor 
that are blocked for period roughly 
imports. The system was 
then outstanding were taken over, and 
Government. (Seen Mon 


lar deposit arr: 


24.7 
29.4 
9.0 Net rrowing: Markkas 
Foreign Cy. 
Private 
Bank of P.O Other Govern- Sector 
Finland avings Institu ment Re- 
Bank ne sidual 
Foretgr 14.5 8.0 +18.2 
posit Accounts +25 sf +1 14.4 +6.9 
Fr Private t and | 
Bank 
Bank of Finland 1.7 +1.6 1.8 -1.9 
Banks 
P. O. Savings Bank 1.0 1.8 +2.8 
Other Institutions +2 24 +22 8 
From ! ansac 
residua +2.4 +1.5 +18.2 ~—19.6 
+.7 +2.0 
1.4 
sits 
13.0 +18.0 
3.0 +1 +2.9 


revalued September 1957 
GOVERNMENT comprise 
iry bills and bonds, plus the 


IMF, less Governm ent deposits with 
2CTOR 


illion markkas 
i! ‘ s by the Bank 

(mainly ships under 
CLAIMS See 
ceilings and progressive 


September 1955) the 


balance sheet total, adjusted the balance sheet 


Assets reported and 
IMF and IBRD 


1st import licenses 


corresponding the transit time 
from 1957; balances 


subsequently repaid, the 


ary Survey Nicaragua for discussion 


54.3 50.7 19.7 73.2 6.5 18.7 19 2U.2 
ption redi 
penalty te (haginnis 
posits agalr 


France 


Exchange Rate 


1937 


Gold and Foreign Exchange 


Monetary Survdy 


349.90 


467 
1,382 
1,35 
3,243 
24 1921 3,129 
2 60 


w we w 


Deposit Money Banks 


1952 


567 
905 


,695 4,188 
80 98 


689 813 999 
2,756 2,776 

279 236 226 
213 231 216 
66 5 G 
742 802 931 
962 1,183 , 257 
007 2,262 2,455 
,007 2,261 
952 2,185 
883 2,124 2,310 
24 137 143 


2,573 8,041 
1,431 1,639 
RO 98 
1.183 
262 304 


Population: 41.2 million 1937; 44.5 million 
Exchange Rates: The rate for the dollar 
This rate was introduced on August 11, 1957 by 
per cent s on the rate of 350 frar per 
mport and that per cent premiur 
ceeds of r xports. This effective r Wi ! 
October 28, 1957, and, June 20, 1958, 

incorporated the exchange for 
third currency terms the dollar, with trar 
rate between the limits 
so determined. IMF holdings « re 
rate of 420 francs per US dollar. 

From September 1949 to Au t12 


official rate of 
and 


50 franes per lz 
Since May 1953, rates for 
the dollar franc rate and the par 
the dollar, with transactions permitte 
determined. Exporters were permitted 
dollar area exchange proceeds and 10 


cer 


t on 


to retain 


per ce mt <« 


frar ner llar 
I 
th 20 
pr 
I 
ther thar 
nar e of th 
par 
ner 1 ot ar 
pe 1ata 
er f } r 
ed at the currer 
ns were at the 
between 349 
were based or 
f 


cies in term 
between the 
per cent of their 


he proceeds from 


STATISTICS 


FINANCIAL 


Quarters 


1954 1955 1956 


Francs per Dollar: 
350.00 849.95 350.00 849.95 350.00 


Millions Dollars: 


? 
2 


738 1,482 1,001 1,272 1,164 1,001 

876 1,232 634 364 1,129 885 762 634 

626 354 1,128 877 755 

658 1,026 571 297 1,066 819 699 


131 
105 


131 
209 
Billions Franca: 

598 542 

2,852 3,299 4,577 8,846 3,62 4,024 


5,556 6,274 6,886 7,607 6,540 
5,298 5,969 6,585 7,152 6,069 6,282 6,376 6,585 


~ 


1,691 
3,656 


4,138 


Billions of Franca: 


894 695 660 598 542 401 
258 213 479 445 350 
136 194 181 153 
947 828 775 1,289 775 
1,313 1,439 2,079 2,173 1,528 1,694 2,079 
2,683 449 8,104 3,277 
2,617 2,928 3,193 3,384 2,978 8,031 3,193 
2,853 3,114 3,268 2,908 2,954 3,114 
132 143 163 181 149 168 
44 


Billions Franca: 


170 


128 135 170 142 

765 785 902 858 883 922 902 
4,25 5,135 4,789 5,136 
2,177 2,443 2,669 2,634 2,664 2,669 

167 200 232 212 219 215 239 
1,813 1,439 1,528 1,694 1,850 2,072 


an 


The 
rates were effect from 

uary October 16, 1948 
foreign exchange trans- 
and selected imports paid for 


other areas finance the exporters’ foreign exchange expenses. 
retentions were not tran 
January 1948 September 1949 
a rate of 214.4 francs per US dollar a 
actions in non-convertible currenci 


sferable. 


nnlie 
ppie 


convertible currer € For all ther trar n ective rate was 

average the 214.4 rat the rate The rate 

approximated per for February /August and 312 for 

September making the effective rate 260 264 francs per 

dollar. October 16, 1948 the average rate was made applicable all 

ransactions except non-trade convertible currencies. 

During the period October 1948-September 1949 the effective rate grad- 

ually depreciated from approximately 264 273 francs. September 

ng f 350 frar “tions. 

e rates f € tropolitan areas 

2 metr r 5 metroy n 

lar rate Somaliland defined 

the rate lar being 214.4 Djibouti franes per 

dollar. Curre Morocco, the Antilles, and French 
Guiana ar ent t litan franc 


SUE 

957 610 661 618 

478 500 551 587 
144 261 289 343 429 

217 211 208 158 

970 926 90° 

4,658 
136 167 200 232 212 219 216 232 
3,129 3,437 4,083 4,720 

705 

1,687 
4 4 

Alms O RNMENT 97 

431 513 626 702 

47 28 33 31 35 

Pes at any rate a 
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1957 +++++++++ By Quarters 1958 195Re Ry Months 
Apr May June July Aug Sept Oct 
End Period 
419.94 420.00 419.94 420.00 420.02 419.08 419 Exchange Rate 
Period Gold and Foreign Exchange 
1,261 1,226 825 775 FFICIAI 


927 


606 609 609 609 609 609 624 624 { 11 
$52 297 2906 257 237 247 b 
—131 —131 196 196 196 262 
—332 —385 — 385 —394 106 419 136 45 ) 14 
End Period 
6,955 7,521 7,521 7,571 654 
308 332 429 432 427 2 
24k 5,707 6,239 ; 28 
End Period 
324 213 212 213 213 13 l b a 
100 100 100 100 100 100 
3,358 3,427 ;.449 413 x4 10 j 
45 65 12 72 u 
3,116 3,303 3,268 3, 286 295 7 138 y 
199 124 181 132 118 150 140 
34 
Deposit Money Banks 
End Per BANKS 
136 188 1¢ 162 171 x 178 160 40 
4,577 4,436 4,412 4,549 4,54 
2,130 2,173 2,081 2,081 2,271 2,163 2,114 2 ‘ 45 
609 677 708 728 heck Deposit 
Annual average the exchange for the dollar and amounts franc balances with the Bar Beginning 
conversion factors French per dollar terly data for Sey ber 1957 approx The gur 
IFS Conversion Factors nver US r t r ir excl B ANK . 
Foreign 4 are given separa r 11 Both the f France 
Trade Gold Exchange } tion | , We for n ex nve Ss 
37 26.1 23 29.6 r - y et 
eigners, and ior separa est a the g 
eX ¢ ve here I entr re rded 
s: 167 Ar for r 214 Fr nee netar g it ng 1 re- 
Mar /Oct for exports and M f Pa The lance 
nart Dec for ext 
e I rr r I e understate the t f, 
in in, > Bar France's gold | gs t the a int of 
Gold and Foreign Exchange: 4 OFFICIAL: the data comprise Bank of gold purchased | the Bank from Frer nt Converse the 
France holdings, plus estimate the holdings the Exchange Frer fore are overstated 
Stabilizatior ind, which does not publish any return The Fund 1937 data refer 1938. 
+ 1 f r Frer int 
Off titu 
Bar 
lar comp in the 


vernment securit 
Net IMF PosITION is 
lings of fran i.e., 
na int minus ne 
. nt and min 


Relat 
Related Data 


Fra nce INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 


By Quarters 
1937-) 1950 1951 1952 1953 1954 1955 1956 1957 I Il Ill IV 


Per 
3.00 2.60 4.00 4.00 3.60 3.00 3.00 5.00 8.00 3.00 8.00 8.00 
—— 61 6.62 6.5 5.60 5.41 5.38 §.21 5.28 5.92 5.18 5.238 5.44 5.68 


HOME AND IMPORT 1953 
100 140 206 218 295 196 216 238 22% 
8.36 100 105 100 102 108 101 102 102 103 
101 100 100 101 103 106 108 108 102 108 
100 105 113 126 137 122 126 131 

101 100 100 121 146 182 187 119 145 
103 102 100 101 101 103 106 101 102 103 103 


International Trade Billions 


1000 1,429 1,324 1,463 1,719 1,589 1,869 409 373 431 
1,660 1,614 1,380 1,477 1,659 1,945 2,246 442 513 468 520 


1953 = 100 


110 100 116 134 120 132 116 111 129 
73 86 89 101 99 100 108 123 142 150 129 149 138 149 
40+ 74 3.96 82 97 103 100 94 95 99 106 98 101 102 102 
}7 4.02 87 114 112 100 99 98 102 111 99 102 98 102 
Government Billions France 
a 63 1,896 2,346 3,020 3,278 3, 391 72 42 
b 108 2,466 2, 850 3,837 4,051 4,159 4,77 ote 
374 360 662 736 580 564 1,007 
185 204 159 109 106 
10 83 11 —f f 78 84 98 ; 4 
: 3 84a 414 2,846 2,980 3,5 117 4,449 4,727 417 6,044 5,417 
National Income Billions Fran 
NATIONAL INCOME 7,280 8,820 10,500 10,790 11,500 12,970 14,230 15,68 
Gross NATIONAL 9,610 11,860 14,140 14,530 15,440 16,790 18,200 
Export Surplus —60 —210 —27( 130 
Government Deficit 92b 210 190 450 400 420 470 620 
Private Investment 92c 2,050 2,420 2,250 2,420 2,700 3,090 
Private Consumption 6,460 8,130 9,490 9,790 10,370 11,340 12,370 
Government Revenue 2,890 3,640 4,370 4,770 5,000 310 
Less: Transfer Payments 1,940 2,320 —2,550 —2,780 
Interest, Prices, Production: the rate which June 1957 consist entirely gold 
Bank discounts, ceiling amount set for each Deposit the Bar Prior that date advances were frar and 
Money eligible treasury and commercial paper. penalty rat entirely repaid 1957 CLAIMS BANKS: Most Central 
other net IMF receipts for interest and administrative account NET Banks use bot two instruments influence the activitie 
EPU measures credit extended received from EPI the etar the US, and most 
official holdings credits EPU since these are included British countrie adjust their total 
the The IMF and EPU entries represent asset hence related the size 
s made ave eived from IMF or EPU and not th of their h ng f s (ie. cash reserves). 
France may draw these countr borrowings from 
Monetary Survey: A cons " ts of the Bank of Bar ; ap Dep on Money Ba 
rance, th posit Money Bank | to the ext + 34 assets. In this wa 
data are consistent with those tior of influences 
the sum the comparable France and the instrument control 
O na re, e.g., Greece, Iceland, 
easur'\ ess e Claims ar 
ach f Banks commriaee the » } 
he B Bank F ry coin, M r the level of the assets and 
data Money can also classified follows (in frar ntr 


that complex systems lending 
ised the Central Banks (see note 


1,599 nany countries both the cash reserve 
Deposit Money loan instrument are used. The JFS 
Money 3,129 5.298 5.969 6.585 7.152 and advances collateral. 
Credit these are reported 
4 QUASI-MONEY comprise e Deposi h the Banks only. Saving in part, as claims on the government 
posits with Savings Banks are reported below as Related Data. The an by which Banks obtain cash from 
data for 1937 refer to 1938. Related Data: 4 SAVINGS BANKS DEPOsITs are shown in JFS as Claims on Banks, 
are those the National Savings Bank and the Private Savings Banks; lit the Bank France the 
they are redeposited with the Caisse des Depots Consignations, and abil ide, and ims the Private Sector 
mprise the major part its resources. Savings Deposits are not the Government, appropriate. FOREIGN LIABILITIES are current 
Quasi-Money the Monetary Survey because the classification account deposits the Stabilization Fund, part liability 
the corresponding assets the Caisse des Depot not Known the IMF, and liabilities other foreign banks. 1937 data refer 
BANK CLEARINGS are hiy and aver monthly totals 1938, and most current data are taken from the Bank France balance 
total clearings at al) clearing hous« heets as of last Thursday of month. 

Bank France: ASSETS are the same those reported Deposit Money Banks: banks operating France, and starting 
the Gold and Foreign Exchange section except that they are net 1949, the Saar well the Postal Checking System and deposits 
liabilities EPU during periods when France was EPU debtor, i.e., with the Treasury. For discussion the size CASH, and the meas- 
they represent holdings the Bank France plus holdings the urement CREDIT FROM THE BANK FRANCE see notes the Bank 
Stabi tion Fund estimated by Bank of France loans to the Stabilization of France section 1 See note to the Discount Rate for a discussion of 
Fund her than Bank and EPU loans the Fund. the means which the Bank France influences the level credit 
the end July 1958 gold reserves were revalued. LOANS Banks. 1937 data refer 1938. 


4 

c 
6.5 RNMENT BON 
6} 
¢ 
A 

ay 

> 

SR Soa rates and conditions tend to be 1 

Wet 


1957 +++++++++ By Quarters 1958 


3.00 4.00 ».00 00 ».00 00 Uv 
1058 00 
248 297 336 296 263 244 247 235 
104 105 108 116 120 120 124 121 
103 103 106 111 119 121 121 122 
133 136 137 141 147 150 152 152 
145 147 130 156 159 164 166 161 
104 105 106 107 107 107 
Billions of Frar 
466 452 417 534 534 172 lf 181 
092 589 512 552 654 211 219 2 
1953 =100 
137 133 118 140 137 > 129 << 
i 162 163 1358 138 159 >» If « 
i 102 102 106 113 117 > 118 « 
i 109 107 110 120 11% > 117 < 
Billions Frar 
140 7 Z1 12 
] 1 74 1,241 ] 45% 412 
1,25 1,214 1,311 1,580 l ) 164 f 
SY 12 
5.681 6.044 6.1% 6,187 f 
1.001 99] 1.018 1,018 
R n n for tructur ( ntr B ng rat 
A 4 
A 
f rat SHA 
ver the nth The index of Indu 
g ‘ er f pr rs t i for } ¢ \ 
the x 1 f the end f the preceding ear, and chaining the n 
The index excludes nationalized industries after national PRICES 
the index Prices Home and Import Goods, have per 
cent the total weight. The index both the and do- 
mestic components only prit anufact suc 
yarn an } f primary ¢ is is further ed thr 
the elin counting” of g is priced at more th ne 
stage of to those at the later stages weights equ 
to value ghts¢ their gr value 
» dome th fore tted tot 
wi e prices tend to be related to wor " nd rt f the weight 
for the i t nave 
the rh 
to Ju ndex of 
Wage 
ther ectrica 
Data for 1937 refer 1938 The 
P ict index include es and ex public 
work weighted value added 1952 1937 entry for 
industrial production refers 1938. 
International Trade: Beginning 1948, the cust France 


(illustrative years 


France 


July Aug Sept Oct 


Interest, Prices, Production 


231 
120 2 P ( 
122 123 Cc 64 
154 
147 N a 66 


Government Finance 
DEFICIT SURPLUS 
Revenue a 


| re b 
81 
r For A ‘ 8&2 


Exports Imports 
1937 1955 1956 1957 1937 1955 19 1957 
a T i 674 8 2 
re rt for 
4 pr re r Tk n Va 
tr a ine x Expor Ir port Pr exe 
rive fr ¢ x | f export nd 
r f ne I xe ire the 
+} } ‘ ¢ t r t ‘ 
hanges fror e per nex he exter + there } heer 
f ¢ty he on neriod 
ember 1954 wit 949 weights the 
refers 
x e 26g I efe 
F-aports Imports 


A 3 A B 


‘9 R R4 7 
952 3 


sample and the xes tot 
o di ere to th 
the prices ems 
the move nt of f it 
products the price 

value, therefore, cover about but 
value data, have been adjusted tor data comparable 
to the data for the ther y nth ¢ refer to 1938 

Begir gr J nuar 19 7 1 ted + 
BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement. Since refers the Franc 
pared with data 
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Per Cent 
5.00 5.00 DISCOUNT RATE 
5.14 ROND YIELD 
107 EMPLOYMENT 
International Trade 
180 147 EXPORTS 70 
162 IMPORTS, cif 
; VOLUME OF EXPORTS 4 72 
EXPORT PRICES 4 74 
IMPORT PRICES 
Use Cash Balances 
Foreign 
} 0 
Continued back book 


Germany 


Exchange Rate 


- 1950 


2.484 4.200 4.200 4.200 
Gold and Foreign Exchange 
274 518 1,190 
140 
274 491 1,050 
432 156 
335 964 
148 497 
192 253 
117 
219 548 
Monetary Survey 
18.9 19.3 19.6 
20.4 
2.3 2.4 
- 1.9 49.7 61.0 
17.0 19.5 21.7 
25a 6.6 12.3 
25b 1.9 2.8 4.1 
27a 2.9 4.3 
27b 1.3 2.4 
1.4 1.8 2.4 
3.8 4.9 5.5 


COM CONN Or 


10.5 

34 .0 a 

1.0 

7 5 .8 

1.2 

38b 2.5 2.7 

2.9 1.1 5.0 

39a 

39b 2.0 

Deposit Money Bagks 
2.1 3.1 

a .3 .4 

1.8 3.1 

41 9.3 10.6 

19.1 24.6 32.1 

30.9 39.4 

43 9 11.6 12.4 

a 9.9 10.6 


>> GO 


a 8.5 3 

2.4 

2.4 

46a 5.0 

46b 
1 


loce 
19 


Population: 88.5 million 1937; 51.4 million 1967. 


Exchange Rates: The par rate for the dollar 4.20 deutsche mark 
per dollar. Since August 10, 1953 the rate has been free fluctuate be- 
tween limits per cent either side par. The rate quoted the mid- 
rate; buying and selling rates are .005 below and above this rate. Rates 
for most EPU currencies are also free fluctuate (since May 1953) 
within limits approximately per cent side the par 


4.200 4.200 4.215 4.199 
1,956 2,636 3,076 4,291 
325 626 920 1,494 
1,630 2,010 2,156 2,797 
13 } 
1,617 1,977 2,124 2,760 
840 1,294 1,372 1,761 
424 489 688 
140 100 238 
213 127 131 
1,373 1,454 
895 1,368 1,448 1,821 
8.0 10.7 17 

20.5 22.4 ) ie 
43.8 55 6 68.3 76.7 
2.6 3.6 
74.9 92.2 110.3 26.7 
23.9 26.9 
12.0 12.8 14.1 1.9 
17.3 22.4 25.3 29.8 
7.0 10.8 15.8 
7.4 8.0 
4.8 6.1 5.4 6.0 
5.6 8.9 12.6 15.7 
3.1 3.6 4.4 2 
5.9 6.6 7.6 1 
52.5 61.3 


11.5 12 13.6 
4.2 4 4 9 

1.1 1 1.1 1 
9 1.0 
2.6 2.3 | 
2.9 3.1 3.3 3.4 
5.8 5.8 6.4 7.0 
9 5 4 4 
4.3 4.7 5.2 5.8 
9 Bf 2 6.4 
5 6 7 
3.4 4.1 1.6 5.7 
13.0 16.3 18.8 20.9 
41.0 53.1 65.6 73.9 
60.8 77.6 93.8 05.6 
13.5 16.0 17.8 19.4 
1 By 3.8 15.4 16.7 
2.1 2.4 | 
21.8 27.3 31.5 
17.3 22.4 25.3 29.8 
4.5 6.2 6.5 
6.1 10.3 13.5 15.5 
3.0 3.1 4.5 2.9 
2.8 3.0 3.0 3.1 
5.6 9.0 15.8 
2.6 3.0 3.8 4.6 


For few currencies rates are 


Average par USd 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 


Deutsche Mark per Dollar: 

4.216 4.194 4.192 4.199 
Millions 

», 644 3,214 3,590 3,999 4,291 
2,542 1,003 1,104 1,294 1,494 
3,102 2,211 2,486 2,704 2,797 
170 24 33 35 37 
2,187 2,453 2,669 2,760 
1,396 1,739 1,761 
1,010 596 614 688 
220 118 174 225 238 
54 126 107 91 73 
1,557 1,487 1,638 1,805 1,834 
1,542 1,480 1,630 1,796 1,821 
Billions Deutsche Mark 

6 l } 14.7 16.1 17.3 

85.2 70.9 0 74.7 76.7 
5 4 6 4.4 5.1 
16.8 13.1 117.2 121.9 126.7 
5.8 28.7 29.4 29.9 31.9 
16 14.5 14.6 14.8 14.9 
14.5 15.1 16.5 
15.3 12.2 13.0 13.2 
18.3 18.2 14.2 15.2 15.7 
4.7 5.0 5.2 
10.1 7.6 OP 8.6 9.1 
77.0 64.0 67.0 69.2 75.2 
Billions Deutsche Mark: 

23.8 18.7 15.2 16.9 18.1 
4.5 4.6 4.6 4.8 
31.5 23.5 24.2 25.0 26.2 
28.2 21.8 22.3 23.1 
7.9 8.9 4.1 4.4 5.8 
15.8 18.8 13.8 14.0 14.1 
4.4 4.7 8.9 
16.1 14.1 14.2 14.4 14.5 
2.0 8.2 8.7 


~ 


2.9 2.6 2.7 
3.3 3.3 3.4 
7.0 6.4 6.6 6.8 7.0 
5.6 5.3 5.4 5.6 5.7 
Billions Mark: 

8.5 4.1 4.3 4.5 6.4 
7.7 3.5 3.7 3.9 6.7 
26.5 19.4 19.7 20.3 20.9 
68.1 70.2 71.9 73.9 
123.1 95.7 100.9 105.6 
21.8 16.2 16.8 19.4 
19.0 13.9 14.6 14.9 16.7 
2.8 2.3 2.2 
45.0 2.4 33.3 34.6 36.3 
26.7 27.8 28.7 29.8 
7.9 5.7 5.5 5.9 6.5 
14.1 14.7 15.1 15.5 
1.5 5.0 4.1 3.0 2.9 
18.3 13.4 14.4 15.4 15.8 
5.7 4.1 4.4 4.5 4.6 


still administratively set 
conversion factors for trade 


ind gold and foreign exchange deutsche mark per dollar: 
Exchange Rates IFS Conversion Factors 
1987-1939 2.49 Dec 1948-Aug 1949 8.88 
1940-1941 2.5 Thereafter 4.20 
June 20, 1948-Sept 19, 1949 8.88 
Thereafter 4.20 


116 


1.1 1.0 1.0 1.0 
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1057 + ++++++++ By Quarters 1958 By Months y 
Apr May June July Aug Sept Oct 


End Period 
4.202 4.201 4.201 4.202 4.201 4.192 4.189 4.190 4.189 4.190 Exchange Rate 


End Period Gold and Foreign Exchange 


4,497 4,888 5,644 5,558 5,770 6,098 FEDERAL BANK 
1,757 2,029 2,460 2,492 2,499 2,575 2,581 2,587 Gold 

1,644 1,601 1,702 1,649 1,678 1,716 1,76 1,718 1, 888 2,009 2,016 US and Canadian Dollars a 
766 850 959 1,010 1,000 1,013 1,028 1,059 1,030 1,016 1,021 Net EPU Po ‘ b 
236 264 506 220 256 262 339 320 283 Other EPU cie 

Related Data from Other Sources 

1,746 1,690 1,557 1,508 1,549 1,596 1,465 1,673 REPORTED 
1,648 1,542 1,492 1,580 1,448 1,574 German and Banks 
Ro 104 104 10 134 134 147 Net IMF Position 16 


End Monetary Survey 
24.0 24.5 24.9 25.2 FOREIGN ASSETS 


6 1 23.0 

129.6 4.4 141.2 146.8 150.0 151.0 153.0 155.4 157.3 158.8 Assets = Liabilities Zz 
32.2 34.1 35.8 35.2 35.9 6.3 6.7 37.0 .6 MONEY 4 24 
15.1 15.9 16.3 16.5 17.0 17.1 17.1 17.3 17.4 17.6 Which: Currency 
16.2 16.6 17.3 18.0 19.2 9.7 19.9 20.2 20.7 21.2 BONDS b25 

14.9 1 15.9 15.3 14.9 13.9 14.8 15.5 15.0 14.9 GOVERNMENT DEPOSITS 2 
5.8 §.7 5.6 6.0 6.0 COUNTERPART FUNDS a27 
16.9 17.3 18.3 18.8 18.8 19.1 19.3 19.5 19.3 GOVERNMENT LENDING FUNDS b27 
5.9 6.3 6.4 6.8 6.9 7.2 CAPITAL ACCOUNTS 
9.6 10.1 9.7 9.7 9.6 9.9 10.4 10.5 UNCLASSIFIED LIABILITIES 

Related Data 
71.5 74.5 78.7 78.3 77.5 78.6 85.1 
End Pertod Federal Bank 
18.9 20.6 24.4 23.8 23.4 23.7 24.3 24.5 25.7 FOREIGN ASSETS 
4.5 4.5 4.2 5.5 4.1 3.3 2.9 2.9 CLAIMS GOVERNMENT 
a3 2.9 1.6 1.5 1.4 1.3 1.0 1 ) 1 7 CLAIMS ON BANKS 4 32 
25.9 28.3 30.6 31.5 29.7 29.1 28.9 4 29.9 0.2 ; Assets = Liabilities > - 
23.8 25.9 27.6 28.2 26.4 26.4 27.0 MONETARY LIABILITIES 
4.7 6.3 7.9 6.6 6.7 6.2 6.8 6.7 6.9 To: Banks - 
14.3 15.0 16.0 15.8 16.3 16.4 16.4 16. 16.4 16.6 6.8 b 
14.7 15.4 15.9 16.1 16.7 16 16.7 17.0 17.4 17.2 7 In y 
9.1 10.5 11.7 12.0 10.2 9.6 10.9 9.8 


1.3 1.3 1.3 1.5 1.4 1.4 1.4 1.4 CAPITAL ACCOUN NTS 
Related Data 


w 


w 


2.8 2.9 2.9 2.9 2.9 2.8 2.9 Claims Private Sector a38 
3.3 3.3 3.4 3.3 laims Banks b38 
6.6 6.7 7.0 6.6 6.7 6.7 6.6 6.7 Assets Liabilities 


) : Counterpart Funds b39 
End Period Banks 


> 


4.8 6.1 6.4 8.5 6.6 6.8 6.6 7.1 7.4 

7 7 5 .8 .8 8 1.0 Currency 

4.1 2.4 5.7 7.7 5.8 6.0 5.8 6.2 6.1 6.6 At Fed b 

75.6 77.3 79.4 84.9 85.6 CLAIMS PRIVATE SECTOR 
107.4 111.8 116.9 123.1 126.0 27.5 128.9 130.6 131.6 133 .6 Asse ts = Liabiliti es z 
17.6 18.6 19.8 21.8 20.6 21.0 21.3 21.7 
15.2 16.1 17.4 19.0 17.9 18.5 18.8 19.1 19.3 19.6 Private Sector a 

2.4 2.4 2.4 2.8 2.5 2.6 2.4 2.6 Government 

40.5 42.7 45.0 47.8 49.1 49.2 0.2 TIME 
31.8 32.9 34.9 7.0 39.6 40.2 10.7 40.8 41.5 42.1 r a 

7.4 7.6 7.8 8.2 8.4 8.6 Government 

15.8 16.2 16.8 Rist 18.8 19.2 19.4 19.7 20.4 20.2 BONDS 45 

2.9 1.5 1.5 1.4 1.3 1.0 1.6 1.0 CREDIT FROM: Bank. a46 

3.2 3.3 3.2 3.2 RLC b46 

16.4 16.9 17.4 18.3 18.8 18.9 19.1 19.4 19.6 19.3 GOVERNMENT LENDING FUNDS 

4.8 5.2 5.6 5.7 6.1 6.2 6.3 6.4 6.4 6.5 ACCOUNTS 

For historical summary the exchange rate system see September foreign exchange liabilities, includ credits from EPU when Germany 
1964 was EPU debtor, due forei ign banks, export letters 
Gold and Foreign Exchange: The Bank reports its net credit, and beginning 1952, Brazilian Data from 
foreign exchange position currency. The distribution includes Other Sources DOLLARS REPORTED are and 
Net EPU i.e., credit extended received from EPU short-term obligations held for German account, including holdings 
The classification Other Net Foreign Exchange refers payments agree idiaries foreign banks. reported all banks the 


ment balances with non-EPU countries. The Bank also reports its total holdings Government and Banks presumably include 


| 
— 


x. 


Germany INTERNATIONAL FINANCIAL STATISTICS 


Life Insurance 
Quarters 


1952 1953 1954 1955 1956 1957 


Bill Deutsche Mark: 


50a .04 ] ff ( 
50b If 19 6 2 
0d 68 ) } f ] ) 
51 1.8 l ) 1.97 1.94 l 1.90 1.86 
52 2 7 42 71 
a 2 l .17 19 22 
54 17 2 6 is 63 74 98 
55 l 25 
Interest, Prices, Production 


4.0 


oo 
am 
ane 
© 
> 
a 
aw 
o 
to 
nr 
x 
t 
¥ 
oO 


111 100 140 220 210 208 219 
101 103 100 101 103 105 103 
64b 104 101 100 104 110 118 116 
100 102 100 100 102 105 106 104 
100 118 145 158 165 152 
100 109 121 131 139 123 
100 105 113 121 124 118 
11,344 15,848 19,210 24,353 27,780 1,487 


151 
100 100 102 102 


123 100 100 10: 103 102 101 
124 109 100 100 100 104 104 104 106 
Government Finance Mark 
a 14 ) 35 6 14.22 18 7.14 7.25 
81 | 18 l 47 ( 06 01 
L | : 1.05 1.4 1.24 1.58 1.4 1.52 1.43 
National Income Mark 
NATIONAL INCOME 
Gross NATIONAL PRODUCT 193.4 
Export Surplus 6.6 
Gov’t Consumption Exp. 25.5 28.0 
Gross Investment 46.9 
Private Consumption 114.6 
amounts approximately equal fund 
reported from German sources. and hich the gove 
quota (330 million dollars) ans for 
the gold subscription, government 
drawi its currency. The 


resources le a > to or receiv from IN PU and not the has a ar function See note to Rel 
sums that 
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IFS ta e sits above these amounts 
December ited were blocked. Seventy per cent the blocked 
are ill differences between the Monetar lled November 1948 
the sum ntries component ra- per cent was released and ten per cent converted into medium and long- 
pecified. German ban differ from those term balance Government debt € 
larger proportion and different kind were scal 
ties and in lending for longer tern Their wt 
monetary financial assets the cor 
anks inclu Mort Banks and was then given each 
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Per Cent 

5.56 4.96 

214 203 205 

103 103 104 

120 113 113 

105 105 106 

120 121 121 

141 138 147 

165 154 162 

132 129 144 

oe : International Trade Millions of 

7,083 7,679 

8 72 64 57 80 100 122 141 166 188 
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Apr May June July Aug Sept 


42 64 6 ) 
82 “4 87 91 


Cent 


4.50 4.50 4.00 4.00 3.50 3.50 3.50 00 ) 
4.39 4.54 4.40 3.56 3.5 


1953 = 100 
204 203 210 216 39 40) 


105 105 10: 106 107 106 106 106 106 
112 114 121 117 119 121 118 116 114 
106 106 107 108 110 110 111 110 111 
126 129 130 133 131 
138 149 142 155 144 152 151 
159 172 157 173 169 179 180 
136 137 134 149 137 142 l ] 28 ] 
124 124 120 
Deutsche Mark 
8,382 8,857 9,006 9,708 8,628 2,983 2,950 
1053 100 
177 185 189 204 179 187 191 188 201 
185 184 191 211 198 189 189 215 
103 104 104 104 104 104 102 
104 104 104 100 
Calender ears: 
7.24 7.10 7.21 7.87 2.50 2.81 
7.43 7.86 8.41 8.22 2.48 2.56 2.57 2.7 
2.64 45 25 4.24 1 6.64 6.64 
ilities in its first t ince sheet } ju nt y tut 7 
government bonds iin the JFS luded 
in Clai he G nvert 


1958. se 
AIMS 
AIM 
and 


MONEY 


Sight Dep 


QUASI-MONEY con Savings Deposits the Private 
Sector with Deposit Owing the nature German 

banks and the types institution included banks the Monetary 
Survey, the liabilities the system must not only divided between 
Money and Quasi-Money, but the comm long 

term assets must also distin These last are reported 

and CAPITAL The line between these and Qua 

Money necessarily somewhat arbitrary. COUNTERPART the 
Monetary Survey represent the cumulative balance counterpart fund 


deposits, that is, the released counterpart funds that have provided 
capital resources for the RLC (line 39b) addition the unreleased 
amounts the Bank (line 34). GOVERNMENT LENDING FUNDS The 
comprise loans for fixed periods months over) the Government 
and Official Entities Deposit Money Banks BANK other Federal Bar 
monthly totals and averages totals debits sight deposit 

and giro accounts non-bank customers Deposit Money 
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Interest, Prices, Production 


CALL MONBY 
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Cost LIVING 
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EMPLOYMENT 


International Trade 


XPORTS 
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Government Finance 


b 
81 
nts Received 
- 84 
a] 5 
( r ( 87 
Nether fas rintion 
1957, a¢ lat 
t State Central 
the 
CLAIM 
the 
t ast he 
teral from Deposit Money Banks 
Claims the Government 


Last Holder 


Original Debtor 


$32 
42 


48 44 47 a50 
b50 
12 11 12 17 
27 i4 lal Asse d50 
1.90 1.88 1.86 1.86 NMENT 4 51 
{ L ENTITIE ‘ 52 ‘ 
SECT 
} Loar 
54 
AG qv Aol-NONEY 
ESTATE 
39 2 66 OF ) Tot 
Industria! a64 
Agricultural b64 
)DUCTION 67 
Investment Goods 
Other Producer Goods b 
Goods c 
70 
VOLUME 
EXPORT PRICES 
IMPORT (B) 
2 
{ r ( 
- 
me Fonaliz | me ? ? vide he > 
Equalization Claims into Treasury Bills and Bonds provide the Federal Bank: Prior August 
Bank with securities for sale the rest the economy. the end the the Ger Stat 
June irities ar inting to 6.2 bil n DM had been converted was established in Mar t 
GOVERNMENT: Data include “Equalization Clair Central Banks prev 
eve f government and me ernment Monthly Re aff 
See note Bank Norway for treatment similar prob Bank both rigir 
the monetary liabilities the Federa bought from 
Bank the Private Sector, Treasury coin circulation outside banks, are reported one 
Private Sector holdings of Sight Deposits with Deposit Money Banks Private Sector, as app " 
Deposits the Allied Agencies are included Government Deposits Banks. the ire reported Claims Banks and their 
and not Money. The data Money are published the Monthly counterparts are includ Assets the Deposit Money Banks 
Report the Federal Bank called and Coin Circulation and Claims Government the Private Sector, appropriate 
table for the end deutsche mark: 
Poreign Assets 8,332 8 
Clatms on ( ernment 5, 941 § 
Claims on RI 226 
Clatme on Private Sect 195 2 
Claima on Banks 3,216 
Total of Classified Anse 17,909 17,627 
esur led | ther Assets 282 
vides table Credit Institutions 
il Bal lit” in w } en market operations and 
factors resulting hang the flow reserve 
Continued in back of book 
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Exchange Rate 
he 1956 By Quarters 
1937 1950 1951 1952 1953 1954 1955 1956 1957 


) 10 4.0 187.2 132 .( 141.4 191.0 199.2 210.0 11.4 196.4 ) 221.4 204.5 211.4 
oa a 24.0 1.6 3.8 9.9 10 10.8 10.9 } l 10.9 10.9 10.9 i) 
9.0 185.7 128.2 180 188.4 199.1 209.8 210 193.9 
11 62.7 8.1 9.9 22.6 19 13 d 11.8 15.3 lem 13 
12 2.3 45.8 47.3 100.9 112 176.7 177.4 l 183.0 165.3 149.5 177.4 
8.3 92.8 105.8 164 66.4 157.4 140.2 
Monetary Survey 
20 62 1.41 5.0 ) 72 6.18 93 
2 7.95 9.16 8.45 8.89 J 7.13 7 { 6.67 6.79 7.21 
22 8.36 10.60 11.63 14.5 8.99 11.94 13.04 14.18 1 
2.00 
z 23.86 26.19 25.44 
242 7 5.49 6.48 8.16 9.17 8.20 R.4 8.45 9.17 
24b 11 08 11 18 i 66 iy if 1 90 2.25 
25 56 47 36 .79 94 Re 84 5 81 1.04 84 
26 94 1.13 1.16 1.60 2.41 2.62 16 78 2.64 2 2.99 3.16 
27 9.14 9.27 9.91 10.02 6.44 9.7 { 10.09 10.02 
28 .18 24 9 62 40 6 62 
28b 68 3 43 52 3 
6.04 6.4 I ) 4 47 
2s 64 1.04 1.2 1.44 68 : 1.76 1.89 
Dr 
30 § 98 6.30 f 6.62 6.64 6.14 6.34 
31 9.11 R 8.74 6 6 2 6.64 7.06 7.10 
33 2.6 3.88 4.28 1.4 
10.22 l l 19.86 21.08 9.3 19.28 9.91 20.4 
23 21 7.51 
a 43 f 50 56 63 1.01 90 R3 
c 56 47 3 94 86 84 . 8 95 1.04 
y 1.89 2.20 2.48 3. 50 3.89 6.1 5 3 
z 7 l 7? > 14 ) 77 5 
35 88 86 .94 1.36 AB 1.8] 1.86 2.00 
36 3.07 58 7.45 6.94 7.10 7.29 68 7.16 7 29 7.40 
37 39 57 54] 68 68 2 
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te 
t 
te 
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t 
t 
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1 40 64 61 61 96 TR 2 KS 68 78 
a 12 16 1 17 24 7 22 21 24 
b 47 44 .44 f 54 
41 7.36 8.3 
2 .48 89 l ) 1.56 2 2.69 2.42 ».68 2.72 2.46 2.42 
43 1] 08 1] 18 66 2 l 76 1.27 1.90 2.25 
44 ) 2 29 66 RR 1.08 l 82 98 1.00 1.08 
45 4.1] 3. 80 3.87 4.28 4.4 
46 18 24 ) 62 7 4() 4 6 62 
47 68 33 43 52 } 
Exct nd 99 ‘ ‘ ple exchangs 
$0.10 irrer re 954, tice t f er mport nad 
‘ I eX- 
nge } } 
me t } ‘ Whe u n June 1951 tt 
ter of the new drachma: i« yures prior to M 954 rate x I [ r but e multiy cur 
te of 1 ) drachma chanced t 00 ls giv } ht for luxurv ¢ not othe e importable 
a mos currer ere ¢ ¢ f e re r e wa r 
por 
nder hick exchange | 4 ere i t r taxesrar ) pe nt. and ex rt t lie (12,15 ) ) 
d } th ne } eX 40, or ) pe r ed e in effect In April 1953 
S rp te Rate t rate ) ir per r 
1 
ricat } ever, were controlled | he central har hat effect 
the te the rate ‘ , - The period average Gold and Foreign Exchange: The data do not include the unspent 
Exchange Rates for the US dollar and the pound sterling under th portions of US aid appropriatior 16, 20, 17, 36, 27, 20, 71, and .3 ion 
t ere approximately as f n drachma irs at t nds’ of 19 through 1957), «a nor do th include asset 
payments agreement account FOREIGN LIABILITIES 
Per US Dollar Per Pound Sterling + f the Bar f Gres ¢ agreements 
> i “an 
Official Certificate Total Official Certificate — r expressed in f ffer from 
1949 aid appropriatior Related DOLLARS 
Oct 1951 REPORTED are deposits and short zations held for 
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at 
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End Period 


End Period Gold and Foreign Exchange 


223.7 208.2 189.2 196.4 19% 193.4 197.4 186.0 ] . BANK OF GREECE ASSETS 4 10 

178.3 165.9 139.2 l 154 42.2 l 121.9 l US 12 
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64 69 73 | 71 71 2 ( ~ LENDING I s. a2 

Ca 4 b28 

3 .2¢ 2.04 2.58 2.02 LIABILITIE 

2.11 2.33 2.56 2.67 2.4 2.54 2.39 2.78 


8.50 8.77 9.54 10.62 MONETARY LIAI TIES ; 
1.35 1.40 1.24 1.70 | Banks n 
6.10 6.18 7.11 7.66 Private Sector 
1.07 1.06 1.08 1.08 1.16 l 2 Government 
2.83 2.94 2.93 Deposits 

1.05 1.19 FOREIGN LIABILITIES 

Related 


End Period Deposit Money Banks 
CASH 


Asset I i z 
2.40 2.59 2.82 DEPOSITS 
8.01 3.72 4.30 5.13 TIME AND SAVINGS DEF Ts 43 


NTS 
approved re the rg f the 
fir f* I Sartnar } Bar ‘ 
¢ Private Sector ranort 1 the I Cree aection he 
refer +} I t + e Pr vate Sector 
reigr I re ‘ fr. t A et + me the 
by the a t of the hilitie riaing fr 
agreement y ' the Bar n its Ot r A nee 
and the Treasury coin All res rto The ting net profit (approx 
1954 omit three digits Exchange above For the mately 3.4 added revaluation ints that 
period covered monetary Greece have been are included UNCLASSIFIED 1955 the reva 
dominated two transactions tly, Greece receivea accounts were written off against reduction the Bank’s Claims 
foreign aid amounti dollars from 1948 through the Goverr ther taneous 
This aid resulted approximately foreign exchange interpart fund int CLAIMS 
transferred the approximately were and the Deposit Money Bar the Private Sector 
nsferred the EDFO Deposit Money Banks for Entities) and Treasury circulat addition 
121 


3.01 8.72 
.95 1.07 
End of Period Bank of Greece 
6.71 6.25 5.68 5.89 5.94 5.80 5.92 58 27 j I EIGN ASSETS 30 
7.90 7.53 5.56 5.25 5.01 6.1 CLAIMS GOVERNMENT 
an an CLAIMS ON PRIVATE SECTOR 32 
6.07 6.41 6.44 7.96 7.49 i i 2 ‘ 
Currency 
1.15 1.20 1.04 1.50 At Bank of Greece b 
CLAIMS PRIVATE SECTOR 
| ( E T F M BA) F EE 45 — 
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NATIONAL INCOME 

Gross NATIONAL PRODUCT 
Export Surplus 
Deficit Surplus 
Private Investment 
Private Co 
G nen 


nsumpt 


significant circulation gold coins (sover 
hese are estimated to number 15 to 20 million (3.5-5.0 bi 
the rate exchange and gold price QUA 
and Savings Deposits with Deposit Money 
includ amounts ked dep 
ion drachmas the ends 1950 throug 
deposit with the Bank Gre and with Deposit 
only use these deposits for approved 
a GOVERNMENT LENI ; FUNDS « prise 
ans the Government Deposit Money Bar for ling 
using and other approved purposes 
Greece 
1953 1954 1955 1956 1957 
change in millions of drachmas 
Note Circulation (net annua 1,027 BAS 1.063 1.199 SAI 
hange 1 
A unts 2 
Items 
changes the foreign assets the Bar easured 
th ible, are as recorded in the yublishe ints of the Bar € 
lition to the components of the J FS Foreign Asset es 
in le uring agreement ac« t are € | ee reign 
Assets above). Government acc n the e the Bank 
credit to the g ent net, 1.e., I nu the goverr ent I t 
Credits are largely Bank of Greece credits to the private sector extended 
through the Deposit Money Bank Deposits are the deposits Greek 
semi-official institutions with the Bank Greece. The 
aid accounts include transactions associated with aid transfers. The 
large negative entry for Government Accounts and positive entry for 
Other Items in 1955 reflect the ad ment of acc t ted with 


the writing down of the revaluatior 
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7.26 28.76 
6.60 7.81 
1 2° 
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By Quarters 


112 120 131 131 28 13% 

112 119 128 129 126 lt 27 129 
115 122 126 129 26 ] 126 126 
122 130 134 145 129 133 13 140 


1,941 2,810 454 147 1,241 
817 866 120 137 130 507 
9,901 11,465 13,912 15,748 3,458 
1953 =100 
117 139 111 222 
156 174 136 157 147 185 
143 140 138 141 136 149 


44 
14.74 
J 

Bank Greece: The nts reported here are based the analytic 
table the Monthly Statistical Bulletin of the Bank of Greece hese 
ana'yt reflect tment of te as pub hed in the 
balan the The ASSETS data differ those 
Greece a pr } r 262. 14 R05. 597 
CLAIMS PRIVATE SECTOR rep the 
Private Sector the The 
Deposit Money Banks’ borrowings Bank 
Greece loans other than Government. CLAIMS BANKS comprise 
advances and ints Deposit Money Banks, plus 
reported the Bank Greece. Advances Deposit 
include Greece indirect 


Banks inter- 


Dep t ntsr le available to Dep sit 
Restricted Deposits the 

eece, to ans for approved purpose 

MONETARY LIABILIT EDFO deposits with the 
{ Greece These tely, but the amounts are in- 
cluded line 34z are the proceeds aid 
Greece transf nt. FOREIGN LIABILITIES are 


the Bank’s reported 


xchange other than 
Significant 

tar 
ans are shown 
iterpart to 


m the cot 


funds are lent Deposit Money Banks for 
reler for appr pr See nots Germar 
? r rr ¢ far r ] 


Deposit Money Banks: 


accounts published the Bank 


1953 =100 
130} 99 72 100 
100 
110} 62 25 78 100 
100 
ree 

\ / 71 16 0,425 , 156 
EXPORTS 100 

100 
100 
100 
100 

Drachmas 

24.84 1.53 47.93 95.55 65.12 
28.76 R 50 56.11 64.61 72.69 

3.64 ».49 6.22 «5 4.00 

5.51 9.47 

dn 

%, 
is 

loans the Private Sector through the Deposit Money 

equal aid appropriated but not 

relating clearing areements are omitted 
Meee Foreign Assets a The Devel pment B La 
Related Data receives t of its lending 
compiled from the partial 
the Banks, the Agricultural Bank, the Mortgage Bank, the 
fi, ook Post Office, the Army Per n Fund Bank, and the Consignations and 
Dik, ae Loans Fund The Bulletin reports, as assets, cash and credits to the 
accounts private sector other than loans financed advances from the Bank 
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128 129 WHOLESALE P I 60 
124 Home and Import Goods 
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Curr 1 Gray b 
Tur 
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\ EXE 72 
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( irr b 
I I 74 
Lot a 
BALANCE OF PAYMENT The data are immarize from the 
eart k tatement The te entr renreeent ey nge tr 
re ¢ ectimats { fre t and rance f 
t 4 
1964 1955 1956 i 
Goods and Services im. 102. 4 18 
Exports, fot é 209 6 
Tranet ta n and 9 
he 21.2 a4 42 
Private Donations 47.0 50 6 60 9 6 
Private Capital 24.7 25.3 49.1 63 
Official Donations 58.7 43 53.8 5.5 
Reparations 7.2 
EF ate 18 
ne 82 63.4 63.1 
Official and Bank Capital 10.0 27.9 19.6 5.5 
1 g-terr car a 7 4 
rt-term capita 
a8 
ther foreig ts 6.2 2.4 
Monetary gold (in as 2 1.5 5 
Net Errors and Omissions 3.0 i 2.2 4 
I uded i6r n dollars f 


The data are collected the UN, but reassembled 


for IFS to show the relatior p between the national income accounts 


government. 


1958 
130 128 126 126 127 
12 12 122 123 124 
130 130 130 131 131 
157 151 155 iy 15% INI TRIAL PRODUCT . 63 
Millions Drachmas International Trade 
ac 929 &2 1 11 66 
869 252 3 1] 
184 135 261 70 
1963 = 100 
246 138 113 
10 lf 6? 
175 197 251 163 
144 133 139 138 
160 159 17 
127 120 114 11% 12 
» above and, as liabilities, der sits, 
and the government, and capital 
Greece and the Government, inclu 
the Deposit Money Banks, are 
Prices indexes are computed 
prices refer mainly food stuffs, raw ma- 
goods and are selected represent imported 
goods the general Wholesale Price index 
~ produced g is for domestic consumption 
ports Goods. The weights refer 1952; 
The National Statistical Service computes 
tically identical the indexes the Bank 
by FS to include in the drachma value of 
value exchange certificates note 
Exchan they are dollar values converted dract 
mas at the exchange rat hown on th intry pag Owing t ther 
through 1953, the drachma valu f export 
inderstated. Data refer exports home 
rts for home Military aid imports are 
indexes Export and Import Prices 
from the volume indexes and the customs 
measure the changes from the base year and other data. For this purpose the accounts have been regrouped 
eights those the current period approximate the first three entries the inflationary factors: 
they not measure changes from the export surplus, the government deficit, and private investment 
there has been any change the The Export reported here includes goods and services, 
the movements the total equal the balance goods and services reported the balance 
value figures the items the samples payments. The Government Deficit reported here measured the 
- e indexes. The adjustment allocates the finance the government received, i.e., it is the sum of the national income 
ponent. This assumes that the movement entries Net Borrowing and Net International Transfers Received. 
uded the sample was the same those Government Revenue the sum all other current and capital 
index Currants, Raisins, and Grapes account receipt items the national income presentation. Transfer Pay- 
ing the three commodities Laspeyres ments are subtracted reach the GNP total. These are interest the 
The Tobacco price index refers the unit debt, subsidies, and other transfer payments the 
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1937 1951 1952 1954 1955 1956 1957 

Quetzales 

1957 1958 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 

Gold and Foreign Exchange Millions Dollars 
10 37.3 $39.9 43.1 41.2 8.7 54.3 69.9 70.0 73.0 60.6 69.9 
27.2 27.2 27.2 27.2 27.2 27.2 27.2 
2.4 10.1 12.7 15.9 14.0 27.1 45.8 12.7 

2.5 2.1 1.7 2.1 1.4 1.6 3.0 1.9 2.5 2.1 2.5 3.0 
11.3 13.4 16.4 19.6 14.3 29.3 46.7 49.4 36.8 17.6 
14.2 13.9 17.9 18.3 20.3 15.4 6.9 17.1 16.5 15.8 16.0 
39.6 41.7 44.8 55.8 72.4 71.9 4.6 62.5 
13.7 12.8 15.1 28.6 28.3 29.4 27.5 
1.2 1.2 4.7 6.4 6.8 10.1 4.6 1.8 3.5 
6.3 6.3 6.2 10.4 9.0 10.5 9.8 
86.4 91.7 96.5 123.5 185.1 146.1 146.9 146.4 
58.9 60.4 63.7 77.6 86.7 103.9 93.0 94.3 91.6 
26a 6.8 7.5 7.0 6.7 8.8 14.8 19.2 9.4 11.0 12.9 
26b 1.5 1.3 1.0 8.4 4.1 4.7 4.7 4.7 4.8 
4.5 6.2 7.1 16.9 17.1 18.1 17.4 16.8 
14.7 17.6 18.9 16.8 21.9 17.8 19.4 20.3 
4.8 5.2 3.9 12. 8.6 10.3 7.1 16.1 

4.6 4.6 3.8 5.3 6.7 6.5 8.0 6.9 

30 7.9 $7.3 43.1 41.2 38.7 4.3 69.9 73.0 60 6 69.9 

1.2 7.4 4.7 6.4 6.8 10.1 4.6 1.8 3.5 6.8 
6.2 6.8 9.4 10.5 11.6 7.9 6.8 4.2 3.3 7.8 6.8 

56.7 60.5 68.4 80.2 90. 97.7 114.6 ] b 106.5 103.3 98.6 114.6 

2.8 4.6 5.9 15. 

40.6 42.1 47.6 55.5 62. 

a 2.2 1.8 2.6 4.3 2.3) co a ar 9 « 
Deposit Money Banks Quetzales: 
11.9 11.9 14.6 22.4 29.9 23.9 24.2 21.1 

1.8 1.7 1.9 1.5 2.5 1.8 1.9 1.6 1.9 

29.6 29.2 2.6 34.7 44.2 33.0 36.4 

2.5 2.6 6.5 6.7 6.7 6.6 6.6 6.5 
11.5 12.4 12.1 12.7 10.0 13.8 10.1 10.5 13.3 13.8 

4.6 8.2 8.6 5.3 2.3 1.4 6.0 5.0 
Development Institftions Millions of Quetzales 

39 1.7 l 9 3.6 1.6 2.3 1.2 2.5 3.2 3.5 q 
1.8 1.9 1.9 1.8 1.9 1.9 
4.2 6.9 13.1 14.3 14.7 14.6 14.7 15.5 

1.2 7.4 4.7 6.5 10.8 1.8 6.8 
100 100 105 101 100 100 103 

101 100 100 104 102 102 100 103 
101 100 101 115 128 114 104 
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1.00 1.00 1.00 1.00 


End Period 


73.5 10.3 60.4 f ; 
8.4 5.6 45.3 
15.2 14.7 15.0 6.9 
ise l ] ] 
End Period 
85.9 80.3 70.1 
26.7 30.6 
43.7 48.9 55.8 6 
5.4 5.4 10.1 
11.4 12.3 11.2 11.5 
176.4 173.6 174.8 185.1 
107.5 105.0 106.3 114.6 
18.0 19.2 
4.6 6.5 5.7 6 
22.8 
20.2 
18.1 14.4 
R.4 9.2 7.8 { 
66.8 62.0 61.0 
End Period 
82.4 78.1 73.8 
25.2 24.4 26.2 26.4 
5.4 7.1 10.1 
4.6 3.6 9.7 9.1 
120.4 114.7 114.1 122 
113.4 107.1 105.6 113.8 
28.5 26.2 22.7 26.9 
1.9 2.0 1.8 
8.2 59.8 64 
24.1 20.8 20.3 20. 
62.7 61.4 68.6 
45.8 42.4 45.2 


2.3 1.6 3 
End Period 
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INTERNATIONAL FINANCIAL STATISTICS 


Quarters 


1952 1953 1954 1955 1956 1957 i il Ill IV 
Millions Quetzales 
94.7 99.5 104.8 30.0 38.5 
71.6 68.2 33.5 18.0 7.3 33.1 
te 23.1 20.3 17.0 17.4 3.6 4.9 3.9 5.0 
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This tructed the assumption that any excess lending 
assets, over borrowing Guatemala 
over dome investment will 
i ise i al investment in foreign reserves. 
tank of Guatemala: CLAIMS ON Derosit MONE ¥ pnt and CLAIMS 
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1957 + By Quarters 1958 By Months 
Apr May June July Aug Sept Oct 


Millions Quetzales International Trade 
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DRAWN CREDITS are shown Related Data. Most bank Life Insurance: Data referring 
countable but the amounts any one bank may rediscount foreign compar 
advance and notified the Bank 1952 1953 1954 1955 1956 
Premium Rex T 2.64 14 4.32 
Deposit Money Banks include one foreign-owned, two Guatemalan INVESTMENT 
privately-owned, and one government-owned. the signif Pay 
items from their accounts the end October 1954, i.e., during FOREIGN 
seasonal low cash reserves, are shown the following table (in millions 
and S.A Mercantil Occidente Bank CLAIM ‘ } 
Deposits with Bank of Guatemala 5.1 2.4 0.4 1.4 M A QUA M 
Loans and Discounts 4.0 22.8 ED ASSE 2 1.79 1.64 
7 4aseta 2 
Undrawn Credits 3.1 1.8 038 0.6 
Monetary Deposita 9.1 7.8 1.2 8.5 1 } rarer T - r half of 
Accounts 6 2.6 1.3 8.2 
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QUASI-MONETARY are Time and Savi component used the price index 
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The Institute for the Development Production, accounting for all National Income: The data are collected the but reassembled 
MONETARY Deposits held with these institutions prior to February 1955, for ]FS. Owing to the unavail: nal account data on govern- 
all the Bonps issued. (all of which are held by the insurance companies ment revenue and tran government expenditures it 
and prior July 1955, all the CREDIT FROM BANK GUATEMALA, not possible dete comparable 


and The Agrarian Bank. (See note Development Banks the govern: ate investment from total 
Ecuador for discussion treatment non-bank financial institutions investment. sure the gross inflationary 
monetary statistics.) Assets Liabilities the balance sheet total, factors: export surplus, and private investment. 
less the capital subscribed unpaid, the assets The export surplus reported ludes balances goods and 
accounting for the tered INFOP, services, including net factor inco abroad and therefore equal 
undrawn balances agreed vering losses, and 

guarantees letters credit Continued back book 
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its government security holdings, plus 10 per cent of its loans and in- Living index refers to Guatemala City and includes rent Entry for ; 
vestments. The low level the Bank London and South America's 1937 refers earlier index prices linked 1948. Two other 
capital and the propensity Guatemalan residents hold deposits witt consumer price indexes are also available They refer articles 
Guatemala, the bank must be prepared to extend credit equal to a large es is computed by the Central Statistical 
proportion the total Money. Guatemala has and currently 
declining public debt. Consequently, large and increasing part the The 
credit of the Bank of Guatemala must take the form of Credit to the BE dea aa , 
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4 
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I ] n rt IMF entri represent re ire ide av ible t r ir t rin Hait TI number of d reula 
received from IMF and not the that Haiti raw not but not 
Monetary Survey: The monetar prises the prise vings and time deposits with 
Bank the Republic Haiti, brar fthe Bar Canada, 
the Bar Popular Development Bank: Data refer the Haitian Institute for Agricul- 
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n central banking and Ent S ) ide th to O 
1] t hle epar t intir to 2 e 1956 See note to 
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1957 +++++++++ By Quarters 1958 
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ent The trade entri¢ unnot be direct compared with /FS since Imports are value 
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1952 1953 1954 1955 1956 
a5 62.4 29.5 19 
189 2 ‘4 ‘ 
f ‘ ted 
. Private Donations 10 3 29 4 a ar 
n¢ 
*rivate Capital ? 
Private apita a1 2 4 4 40 34 for 1937 refer to the 
Official Donations 3.9 45 2.4 24.7 12 
Official and Bank Capital 17.1 55.5 1.2 a5. 0 29.3 Nation al Income: 
apit 
Ex I Bank ‘ 4 
Other off ’ 
ans Gr Na NAL Pr 
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I ‘ assets Ex 
Gove ( su 
es 8 
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International 
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ware 136 ! Beginning June, exclusive of ; 
i he ndex VoLUME or EXI ‘TS is a 
th eight referring t the peri i Oct her 1946 ' ‘ 
e index of Export PRIcES is computed by /FS asa : 
ibining the price { coffee al and sugar with 1953 ce 
commodity price indexes refer the unit values 
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195 value we ghts The three ry) lities 
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Honduras 


1937, y-tsse 1951 1952 1953 1954 1955 1956 1957 I ll Il IV 


Lempiras per Dollar: 

1054 1067 2.00 2.00 2.00 2.00 2.00 29 00 2.00 00 » OO 00 2.00 2.00 2.00 
and Foreign 21.30 22.10 17.69 15.00 20.67 28.50 21.88 17.69 
20.09 21.19 21.99 23.56 19.28 17.58 14.89 20.56 21.27 
€ > ‘ > 1 1 7 


1.6 1.98 2.14 1.93 1.62 


al 
te 
t 
to 
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Monetary Survey Millions Lempiras 
5.69 27.75 45.29 51.28 46.62 38.64 
2 7.93 4.21 4.52 6.63 22 18.42 17.08 18.88 elite 22.76 
2 1.58 10.17 9.{ 10.63 22 26.65 19.19 20.66 20.20 22.79 
zr 21.44 65.74 81.19 91.67 137. 138.45 127.52 188.40 138.06 137 
24 9.08 38.54 7.50 52.49 67.24 63.08 65.88 70.96 70.10 67.24 
Ral 19.89 28.92 7 2 8.70 40 10.1 
2 2.19 5.99 6.70 7.35 15.75 16.09 13.18 14.34 14.86 15.75 
2 88 3.78 7.73 7.14 4.45 3.57 6.25 4.59 4.45 
27 «46.57 14.60 16.24 19.62 38.31 412.07 84.76 36.13 36 .92 38.31 
28 2.72 2.83 3.02 5.07 11.81 12.14 10.12 10.73 11.59 11.81 
29 7.17 ). OF ).1] 2.57 et 40.16 41.71 46.67 8 42.12 52.26 45.24 47.07 
Millions Lempiras 
30. «1.61 21.1 40.40 42.60 44.2 47.33 38.77 9 29.9 4 47.00 42.76 35.39 
4.21 4.46 5.55 6.32 14. 10.7 9.51 8.94 11.47 14.66 
= 9.64 27.83 47.88 51.71 65.72 66.38 62.60 7.42 26 67.13 65.65 62.60 
33 9.54 26.63 45.13 47.49 52.3 61.29 55.72 22 60.91 58.16 55.72 
a 6.27 10.69 15.75 13.53 12.65 16.07 13.35 19 9 14.07 13.46 13.35 
» 12.1¢ 2 26.82 31.87 38.98 37. 93 70 40.58 40.11 37.93 
: c 3.78 yf: 7.14 7.79 6.23 4.45 57 6.25 4.59 4.45 
y 9.54 15.28 33.33 6.44 44.65 40.19 39 43.21 43.38 40.19 
z 11.35 9 14.16 15.87 16.60 1 } 4 87 17.70 14.78 15.53 
Deposit Money Banks Millions Lempiras 
40 6.27 &.9] 14.54 12. 8¢ 10.9 14.76 12.74 12.21 7.5 11.86 12.01 11.71 12.21 
a 6.27 3.11 5.40 6.29 t.19 5.35 4.26 2.04 1.69 3.16 2.19 2.89 2.04 
b 5. &f 9.14 6.57 6.74 9.41 8.4% 10.18 9.84 8.69 9.82 8.82 10.18 
41 4.03 6.44 4.85 3.8 4.05 3.86 2.63 3.03 3.08 3.65 4.05 3.71 3.03 
2.18 3.67 5.33 5.61 6.12 7.93 8.14 5.61 
42b 5.20 18.9 17.65 21.84 26.53 24.30 26.57 2.20 2.81 26.74 28.44 29.01 32.20 
= 16.48 38 8.72 41.48 50.86 52.06 58.11 87 53.34 56.91 56.82 58.1] 
43a 6.18 1% 18.65 22.03 23.60 6 27.86 25.18 27.14 ; f 24.98 28.04 27.63 27.14 
43b 2.03 5.04 5.48 6.92 7.61 10.75 11.63 11.93 
44a 5.69 8.34 8.8 9.38 10.1] 12.73 13.27 13.82 1.41 13.40 13.42 13.70 13.82 
44b 1.61 1.08 4 1.67 1.43 2.13 1.9 1.98 wien 2.12 1.97 1.96 
Millions Lempiras 
1.95 1.04 1.62 2.14 1.97 1.76 2.20 2.24 2.03 1.76 
b 5 1.94 1.06 8 1.20 By ic 1.51 1.50 6 1.70 1.78 1.63 1.50 
25} ifa 04 15 2 22 44 3 18 22 31 23 15 22 
46b 8 9&8 90 1 ) 2.49 ) 1.45 2.01 el 2.49 
46c 1.04 4.65 4.44 8 8.87 3.59 18.68 21.17 19.23 19.14 20.50 21.17 
Zz ivez 1.2 7.72 ) 5.26 23.01 28.86 4.72 4 6 29.75 31.49 32.78 34.72 
: 47a 28 44 82 1.73 1.§ 2.17 2.51 2.20 2.34 2.36 2.17 
47b lf 94 1.21 1.61 1.92 2.72 2.69 2.44 2.93 2.69 
48 88 5.76 6.85 9.59 17.44 20.29 23.59 6.70 20.46 21.81 22.33 23.59 
doe 
2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 


100 100 106 115 11] 108 110 110 110 
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70 47.1 110.3 131.9 125.5 136.1 109.2 101.0 16 129.8 26.0 49 ay 3 29.9 
a +] 81.5 87.4 81.2 82.2 56.5 46.4 87.7 t } 12.8 27.9 26.0 20.6 
11.5 18.0 18.9 24.2 4.4 13.8 7.0 1.8 
c 5.5 9.8 5.9 6 j 6 1.1] 
71 «(20.6 67 92.8 115 1 8 103.1 108.6 117.0 j 23.3 29.7 34. 
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1957 «++ By Quarters 1958 1958 By Months 
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10.98 10.52 9.8 7 8.27 7 CA 40 
1.92 1.52 1.4 1.69 2 . j 4 
9 .( 9.00 5.4 5.84 7.24 7 b 
2.71 2.93 2.79 08 ) H 2 By il 
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Millions Lempiras International Trade 


2.3 25.2 EXPORTS 


4.8 14.7 ; Coffee b 
9 1.1 1.1 Silver 
2.4 4.1 4.7 Wood 


End Period Monetary Survey 
| 
| 
| 


Honduras 


International Trade 


1955 


105. 93 
420 106 

71 

76 


1956 1957 91 


Government Finance 
(—) SURPLUS 
Revenue 
Expenditure 
FINANCING 
Net Borrowing 
Use Cash Balances 
Dest: Lempiras 
Held Central Bank 
Other Banks 
Others 
Foreign Currency 


ae | 


te 


= 


National Income 

NATIONAL INCOME 126. 

Gross NATIONAL PRODUCT 
xport Sur plus 
Private Investment 92c 14. 
Private Consumption 116.9 
yovernment Revenue 4 94 10.6 


BaD! 
woo 


Population: 1.08 million 1937; 1.7 million 1957 


Exchange Rates: Current buying and selling rates are 2.00 and 2.02 
lempiras per dollar. The buying rate has been 2.00 since 1934, but, 
if 56 
until July 1950, separate selling rates 2.025 the Northern Coast 
and 2.04 Tegucigulpa were effect. conversion factor for trade 
and gold and foreign exchange statistics is 2.00 lem I 


Gold and Foreign Exchange: Data pri 
Fund. Foreign aln 
yng-term secur rities. 
and short-term obligati 
1949 deposits only. Insofar 
the data reported from Honduran sources. 
Honduras’ quota (.5 million 2.5 million June 
the gold subscription minus net drawings. 
sources not include the net 
ries represent resources made available 
the sums that Honduras may dra 


Monetary Survey: consolidation the accounts the ntral Bank 
prior to 1950 the Exchange Fund) the Deposit Mon : i 
coin in circulation. MONE Y: The data are as pi 
Bank Bulletin money supply tables and compri 
ies of the Cent ral Bank to = 
ercial Banks prior 
below since the Checking ‘Depo its taken from oth 
Bulletin and reported lines 43a and 43b include overdr 
rhe data on MONEY indicate a six-fold increase since 193 ] Central Bank: 
have only doubled and the exchange rate has been held constant without currency circula 
exchange controls over current pa) nts. The six-fold incr former Exchang 
there has been incre ase the size the Honduran economy and were the 
use barter. The six-fold increase mon 
the very low estimate the 1937 circula 


holdings 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 


1953 =100 

136 113 

129 

210 105 

26 34 45 

121 135 129 
109 108 
105 105 
109 110 
101 102 
104 104 


Millions Lempiras: 
5.3< 


ras) 
factors 


1955 1956 
115.16 131.58 


2 4 


60.63 67.24 63.08 


averages monthly totals 
the Commercial Banks and 
the Nether- 


2d in 1950, assumed the 

i al Banks and of the 

gn exchange counterpart. 

id, most of whose liabilities 
mercial Bank note issue 
mercial Bank section). CLAIMS 
government securities, 
coin issue, and the net IMF 


106 100 146 128 179 126 
101 100 108 109 111 111 
100 100 144 101 109 109 109 
103 100 100 101 104 103 
8.5 29. 31.8 50.4 51.5 52.9 66.6 74.7 
21. 8.3 12.3 18.7 15.9 19.6 20.9 
1.6 2.3 2.9 4.6 8.6 9.1 4.6 7.1 10.3 
2.6 4.2 6.1 9.9 7.6 9.9 10.3 8.1 
21. 8.3 8.1 2.7 1.4 5.0 2.0 1.4 2.2 2.5 
2.0 1.4 1.0 1.1 4.3 1.1 1.5 
ions Lempiras 
410.4 567.6 576.3 628.0 
—5.7 4.3 16.3 
326.7 442.0 450.1 504.9 511.0 
was legal tender until 1937 and, owing the war-time shortage coin, 
mies was again made legal tender in 1943. The series on Mone y agrees with 
the data money circulation published the 
Monthly Bulletin. comprises Time and Savings Deposits 
with the Commercial Banks and Related Institutions 
The Central analysis the factors leadir 
ae money supply, shown in the table below (in mil 
based the classification expansionary and cor 
between those and “internal” 
1952 1953 1954 1957 
Contraction Factors 43.54 49.97 54.53 64.35 84.38 
EXTERNAL ORIGIN (Foreign | 68 1h 7 
Central Bank 1.01 10.12 
M $8.71 61.07 73.83 
2 49 59.42 68 57 
bank debits and clearings statistics). 
4 The Central Bank 
ene n functions of th P 
fund and acquired t 
ea i ) refer to the Exchar 
(see notes Com 
prise the 
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Honduras 


1963 = 100 

107 


~ 
to 


osition. CLAIMS BANKS exceed amount shown below due from 
Bank, a Related Instit ution 

Deposit Money Banks: COMMERCIAL BANKS: Three 
nd FOREIGN ASSETs include, hol 


.2, and pir 
f banks as mor creating titution rela 
the 

its include 2.0 mercial Bank 


notes and Government Deposi 


RELATED INSTITUTIONS: C 


and four mortgage and capital 


pment Ban! 


nent Bank 


operates with a large capital and is the only one « f the R ‘ elated Insti tu- 
ions that has — deposits. It engages in gra anting short, medium, 
and long-term cre primarily agriculture. The other banks have 


savings accounts inc! ig, the capitalization banks, those accumu- 
lated under contracts calling for periodic deposits. Their assets are 
mainly mortgage loans 


Interest Rates: ADVANCE RATE the rate which the Bank 


nakes advances to Commercial! Banks and to the Nat | Dev el pr 
Bank. The volume such advances ordinarily 

f the transfer of the nots ue powers to the Central two C 

ert Bank he Banco Atlar r the I dur 
the effectiv ur 1962, t borrow fr the ¢ vy nte 

Bank the Commer this right has not been 


nes fully used 


International Trade: Trade data compiled 
fiscal year basis and undervalue bananas. Since 
is large and since bananas are the major export, 


jata cover the fiscal y 

peyres index combining the three commodities listed with their 1953 
weights. The indexes Export and Import Prices are Central Bank 
computations. The export price index Laspeyres index with 1950 
weights. The index import prices derived from the wholesale 
price index reweighting the major groups accordance with Hon- 
duras’ imports from the 1950. 


= 2) 
roc 
& 


1958+ By Months 


July Aug Sept Oct 


International Trade, continued 
VOLUME EXPORTS 
Bananas 
Coffee 
Silver 
Wood 
EXPORT PRICES 
Jananas 
Coffee 
Silver 
IMPORT PRICES 


~ 
ea Te wla 


~ 


Government Finance 
DEFICIT (—) SURPLUS 
tevenue 
Expenditure 
FINANCING 
Net Borr: wi ng 81 
Use Cash Balances 


vere 


~ 
3 
9© 
Whe 


BALANCE PAYMENTS: The 
Yearbook. The export and import 
IFS, because minor adjustments 


3 1955 7 
Goods and Services 98 1.4 16.6 10.3 6.2 
Exports, fot 27 4.2 
Img ta, fot 2 4.5 111.8 20.3 ‘ 
Trar n 8.1 a7 11.9 
Inve : e 27.4 8.4 6.7 22.1 
Other (net 71 as 
Private Donations 1.5 1.4 . 5 1.3 
Private Capital 17.7 4.3 2.2 2.6 2.5 
Official Donations 1.0 2.0 2.9 2.6 4.0 
Official and Bank Capital 2.6 3.4 9.6 4.7 13.1 
2.9 4.7 
erase 
2.6 4 2.7 6 
nks Bul 1.4 ‘ 
netary gold (increase 
Net Errors and Omissions 4.9 2.9 2.7 6.0 7.9 


actions compiled f 
for 1937 d 
tween Net 
cancellation 
nd other yi] 
Domestic Debt 
ment finance entry excludes an 
to the Bank to cover the coin 
held by Other Banks is equal to 
the Commercia! Banks and Reé 
National Income: The data are collected 


vern- 
entry includ issued 
net IMF position. Debt 
laims on the government in 


ns sections. 


» UN but reasse mbled 


for IFS show the relationship between the national income accounts 
For the unts have been grouped 
approximate the first three entries gross inflationary factors: 


factor income from abroad 


and hence is almost ual to the rce on goods and services as 
reported in the balance of paymer The Government Deficit re- 
ported here is the net of all current and capital account entries (except 
yorrowing 2s defined in the national income accounts) of the central and 


all local governments and the capital exper governm nter- 


Government Revenue includes the surplus public enterprises 
and, insofar there transfer payments these have been 


deducted from revenue 1953 data are Central Bank 


eatimates 


— 
3 57 71 
88 41 44 43 
127 1383 216 191 oh 
108 
107 106 103 101 
106 
Year Ending June 
—5.6 
Dest: 
9.7 Held by: 
Others 
Dest: Foreign Currency 
ita are summarized from the IMF 
entries differ slightly from those 
These an 
1950 
that the « 
tively rec ing 
foreign 
ts ol million. 
Government Finance: Data comprise central government cash trans- 
The financing entries 
rom seigniorage and other nes 
AS The discrepancy be- 
ent for subsidies, pensions, 
the net borrowing entry 
differs from the figures for 
undervaluaticn 
istoms data er 
half, less than half, the estimated sales value exports. 
data beginning 1950 are Balance Payments figure calendar year 
basis, exclusive the unregistered re-exports. They include adjustment 
the value bananas, coffee, and abaca. Monthly adjustments for 
under-valuation bananas are made the Ministry 
Exports include only those re-exports that have previously cleared 
ae imnoarte: imnoart r imnoarte far har 1027 
99 


Iceland INTERNATIONAL 


Exchange Rates 


1956 By Quarters 
1952 1953 1954 1955 1956 1957 I ti lil IV 


1 4.420 1¢ 16.26 16.26 16.2¢ 16 ‘ if ‘ 16 2? 16 f 

09 26.2 6 RR ‘ 7 ‘ 

sold and Foreign Exchange Vi Us] 


4 I 9 4 4 ] 
14 l 9 10.6 13.2 13.8 f l 15.2 13.¢ 


Monetary Survey 


Deposit Money Banks 


a 24 21 19 
b 10 1 1 ) 41 
4 ‘ 4 4 
43a 19] 197 270 282 366 
Interest, Prices, Production 
Per Cent 
) ) ; 00 ) ) ) ) 4.00 
1953 100 
100 101 112 115 118 118 
International Trade j 
Mi sof US Doll rs 
79 11 
3 


74 29 59 100 ; { ) 
) 101 100 ] ] ] 
105 100 101 100 104 100 


Pm, 
1937 1950 1951 
10 7.4 8.9 < +.4 i3.¢ 12 .U 11.9 14.4 
11 l l 1.0 1 l 1.0 1.0 1.0 1.0 
‘ 
16 
21 146 is 189 216 209 154 
22 1.2% 1.391 1,666 1.899 9 RR4 9 99 4 ren 
96 ) ) . 18 18 18 190 
2 29 f 40 10) 40 386 
29 62 134 12 11 
151 13 128 148 178 206 198 143 
33 11] 194 280 Ze 194 | f 475 6 
34 ‘ 954 1,013 4 1,01 
Tee. a 24 18 36 if 10 13 . ) 54 
190 186 209 262 298 286 920 
20 4 H i4 54 29 
] ] Ze 281 27k is 2 836 19 is 
z If 9 44 9 62 9x 1] 9? 151 108 98 
36 170 196 19 191 194 187 187 190 
37 94 13! 149 - 132 199 132 149 
he 
7 
Me 
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1957 +++++++++ By Quarters 1958 By Months 
Apr May June July Aug Sept Oct 


End of Period Exchange Rates 


16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 OFFICIAL Export RATE 
16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 

3 

‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ; OTHER IMPORT RATES 4 


End Period Gold and Foreign Exchange 


14.5 14.1 11.2 15.7 15.8 15.7 14.8 14.8 15.8 15.4 14.9 CENTRAL BANK 


1.0 0 1.0 1.0 1.0 1.0 1.0 ) 1.0 1.0 ] Gold il 

13.5 13.1 10.2 14.7 14.7 14.6 13.8 13.7 14.7 14.4 13.9 Foreign Exchange 12 

14.8 14.8 16.6 19.7 20.3 19.3 18.0 18.9 CENTRAL BANK LIABILITIES 

Related Data from Other Source 

End Period Monetary Survey 
184 232 236 172 229 214 222 266 284 GOVERNMENT 


VATE SECTOR 4 


‘ 
‘ 


| 1 l 
126 179 207 134 145 180 200 214 UNCLASSIFIED LIABILITIES 


Central Bank 
245 246 244 231 230 246 240 232 FOREIGN ASSETS 


225 161 218 254 CLAIMS GOVERNMENT 
63 63 69 68 68 68 67 67 67 CLAIMS ON FISHERIES DEPT 32 

535 639 672 674 704 717 757 CLAIMS BANK 
1,01 1,089 1,134 1,104 1,175 1,239 1 ,239 1,278 44 Bs l i ssets = Liabilities z 


sAIABILITIES 


Deposit Money Banks 
BANKS 
2 5] 14 41 71 16 73 87 CASH 40 


=, 360 2,482 2,462 2,480 2,588 = ,638 2,718 3808 2,864 2,951 4 ssets = Liabilities 

416 420 442 167 565 603 CURRENT DEPOSITS 

1,010 1,039 1,064 1,083 1,107 1,104 1,119 1,140 1,156 1,156 1,163 SAVINGS DEPOSITS b43 

237 237 237 265 265 265 265 265 265 ACCOUNTS 


CREDIT CENTRAL BANK 


SAVINGS BANKS 


° 327 349 75 40 430 433 443 452 460 CLAIMS ON PRIVATE SECTOR 45 
21 26 6 6 


Interest, Prices, Production 
RATE 


Cost LIVING 
107 178 FISH PRODUCTION 


International Trade 


4 2 14 . 17.6 11.9 1.3 6.1 6.4 s.8 6.0 EXPORTS 7 
2.6 2.1 2.3 3.1 EXPENDITURES ICELAND 
12.8 24.8 18.6 18.8 7.8 6.3 5.5 cif 


VOLUME 
VOLUME IMPORTS 


Prices Dollars 


EXPORT PRICES 
102 101 101 104 102 102 101 Fish 


IMPORT PRICES 


47 58 87 93 92 ‘7 102 107 UNCLASSIFIED ASSETS 4 23 
2,780 2,99 092 3,131 3,183 241 169 O86 Liabilities z 
697 824 RSS B22 862 904 ‘44 1,042 1,117 MONEY 24 
Period 
225 219 
95 110 116 69 79 109 103 104 157 110 118 w Banks a ‘ 
295 339 357 60 47 R3 Private Sector b 
118 150 142 110 137 176 180 201 244 210 248 Deposits 
184 184 184 184 181 180 212 218 COUNTERPART FUNDS 
149 149 149 165 165 165 165 165 CAPITAL ACCOUNTS 
Related Data 
Per Cent 
7.00 7.00 7.00 7.00 4 
=100 
118 121 122 122 122 122 
106 157 152 130 267 
9° 


Iceland 


Government Finance 


Revenue 20.3 47.0 452.8 
Expenditure 20.6 534.6 516.6 

FINANCING 
Net Borrowing: Domestics 1.6 15.7 8.1 

Foreis ‘ 81b 7 90.6 28.9 

Use Cash Balances 12.7 42.0 
Dest: Kronur 202.4 196.5 
Foreign Currency 83b 49.2 107.4 226.6 

Related Data: Development Bank 
Blocked Deposits 
Loans 84b 

Assets = Liabilities z= 
Counterpart Funds 85a 
Capital Reserves 85b 

National Income 

NATIONAL INCOME 1,980 

NATIONAL PRODUCT 2,524 
Gross Investment Expend... 
Consumption 639 
Population: 117 thousand 1938; 165 thousand 1957 
Exchange Rates: The par value for the krona 6.286 kronur per 

dollar. M f pt ff 

buying 

pre ims 

ver 

Most 

ont 

pay, 

per cent 

per cen 
principal effective rates, i.e., rate the export 

I port tax but ex rt f re r 

tr i ng tal ‘ 

Rate 
Buying Rates Use 
Proceeds aris Air Base 
ex] , andr les t ‘ s 
ex} s* ffie ate € 
rx s s 1 ex a 
ertain exy s ff € er t 
Selling Rates 
per cent exch ge tax 
cent fee 
Prior 15, 1958 exporters received sut nilar 

t tnat in tl present tem but in genera! the We Ab ¢ 
ne third of Iceland’s imports were exempt fr tax, but tl ning 

imports were ibject to an exchange tax of 1f per ¢ 

importers paid import fees that ranged per cent port 

Va it n (calculated n th met fv pr nt 
Since Apri hed December 1956, Icelar 

multiple xchange Certificate 

consist n ranchs f the fishing ir 

the m Y tor ve ‘ rece 1 sut lie 

ange certificate trawier 

also received subsi nai rm of a fixed ar int per da 

For their exports (other roduct cod liver the 

Fede n of Motor Ves the Federation of ( nerative 

Societies) received certific ted kronur the int 

per cent their expor ade from January through 

15 and 50 per cent for catches made at other times. Import , ere 

commodities paid per cent per cent Nover 

ber 1955 f th } 

ber 1955) of the l r rates for port r countries with 


INTERNATIONAL FINANCIAL STATISTICS 


1956++++++¢++ By Quarters 


1953 1954 1955 1956 1957 


Millions Kronur 


2.5 26.8 42.3 21.3 
510.0 578.6 664.0 776.7 
507.5 551.8 621.7 798.0 


10.7 18.9 
4.2 
11.9 23.8 
171.9 182.4 6.4 
214.4 200.9 193.0 
3 128.4 124.9 
281.3 410.6 
426.5 460.1 612.5 
2 66.5 295.6 
gre 4 Af 
4 14 142 if 
606 
1,180 1,32 
2,214 2,579 
ear ree ent nd 70 per ent i¢ per cent prior 
far ther intrie The ircharge 
f pur gy the cer te The proceed ‘ 
pooled and distributed Motor Vessels Owners 
eatel + 
rep 4 
e certil 
at the cs 
to 
note 


Gold and Foreign Exchange: CENTRAL BANK holdings 
CENTRAL BANK LIABII 


mately equal amounts, lata as report iandl i 

NET IMF Iceland’s quota million dollars) minus IMF 
holdings kronur, i.e., its gold subscription. NET EPU 
measure received EPI IMF and EPU entries repre- 
ent ble received from IMF and EPU, and 
not the t Iceland 


ints the Central 
unt the Treasury 
part the Icelandic 
ney Banks conduct 
Savings Departments 
igs Bank 
Idings the Central 
less the foreign 
data are the equiva- 
increases foreign 
the Icelandic 
reign assets the 
the foreign assets 
foreign resources 

e of the Central 
ue. CLAIMS 
aims the Fisheries 
the Deposit Money 
or, but the kronur 
all (the data indicated 182 
the end 1956), evident that the 
the Deposit Money Banks 
parison their holdings Claims the 
assets the Deposit Money 
assets) have been included Claims 
the credit the Private Sector repre- 
nt-sponsored agencies. 
after The difference between their deposits and their 
Claims the Private Sector, together with the unspecified sundry assets 
the Central Bank, comprise UNCLASSIFIED ASSETS. 


Monetary Survey: consolid 


t a Sav 


v 


* 

e 

15. 
181 

219 

118 

421 

111 

1¢ 

1,77 

gr to EPU, 
eee debtor balances under clearing agreements, and balances of foreign 
obligations held for Icelandic account, reported banks the 

Bone New York Federal Reserve District Insofar as these are owing to 
official institutions and banks, they presumably include, approxi- 
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Liabilities the sum the corresponding entries for the Central Bank 
and the Deposit Money Banks, plus Treasury coin and deposit liabilities 
the Savings Banks, less Deposit Money Bank Cash and less the 
Bank’s Claims Banks and its Foreign Liabilities. MONEY 
comprises the Monetary Liabilities the Central Bank the Private 
Sector, Current Deposits with the Deposit Money Banks, and the 
Treasury coin issue. this the separation into monetary 
and monetary deposits has been based the division the na- 
tional statistics between current and savings deposits; however, a com- 
pari the data with those other countries suggests that this 
irement Money understates deposit money. known that 
some part Savings Deposits ten percent, but the proportion 
has been the form Check Book vings Accounts; how- 
ever, the use the overdraft sys lending, which common, 
would partly explain the low ratio Money Quasi-Money. not 
possible separate Savings Deposits into those that are monetary and 
those that quasi-monetary. The data can also classified follows 
millions kronur 


meast 


ing 
tem 


1950 1951 
Currency 198 194 
Der 
Money. 


comprises Savings Deposits with Deposit Money Banks 
see note Money COUNTERPART FUNDS: This entry measures the 
unreleased part funds deposited the counterpart foreign grants 
received under the aid program. represents mainly the blocked 
deposits the Development Bank (see note Government Finance 


Central Bank: The Central Bank department the National Bank. 
The bank has three other departments: Commercial Bank (formerly the 
Savings Department the National Bank) included with Deposit 
Money Banks, and the Loan Department and the Fisheries 
Loan Department are excluded from the Monet IFS, 
these are considered non-monetary financial institutions 
from banks and passing the loans others. the 
loans them appe loans the Private Sector. They 
alternatively considered loans Government Agencies. 


urvey 
might 


Money Banks: BANKS comprise the Commercial Bank 
the Savings Department the National Bank), the Savings 
ments the Bank and the Fisheries Bank, and the Indus- 


Interest, Prices, Production: OUNT THE CENTRAL 


int ra per ce appli 
exportable 


PRODUCTION index 
the catch lan oreign port 
total catch) 


measures 


Trade: 
The data inc lude fish 


Alm exports are fish and 
lande eign ports. The trade stati 
Iceland involve problems, and meaningful data kro 
compiled. Available krona dat are prepared ustoms the offic 
rate but do not take account of subsidies to export industries or — sur- 
charges payable importers. Data are available the subsidies 
export industries associated with exchange certificates issued prior 
December 1956 and redeemed out the import surcharges 
data are available the other subsidies export that 
were approximately equal the subsidies certificate unt. Hence 
impossible provide krona measure export proceeds. Avail- 
able krona data imports are Customs data calculated offi ial rates 
but not take account the unts paid importers during the 
calendar year for certificates 


balance 


The indexes trade agree 
indexes of the Volume 
ge 


the calculation 


equal to the 
sample. This 
the difference bet 


Belgi 


quantity n 


the sample. (See 


Frozen Fish prices 


BALANCE PAYMENTS 
Yearbook statement 
IFS. The imports the 
basis whereas they are 


Dollar 


Goods and Services 
Exports, fob 
Imports, fob 
Transportatior 
Transportat 


ment, n.ie 


Other (net 


Private Donations 
Private Capital 


Official Donations 


EPU balance 
Payments agreements (net 
Other liabilities 
Other foreign assets 
M id 


ncrease - 


Mone crease 


Net Errors and Omissions 


Government Finance: 


ment enterpr 


assum pti n 


Cc ash Bal 


Related Data 
nake development 
part fund. Hence, 
95.0 million 
and took ove 
made. Unrel 

ounterpart funds 


unterpart 


National Income: 
IFS. Owingt 
ment revenue 
Ss not p 
IFS governmen 
investmen 
ynary rs: exp 
The export sur 
payments. 


The 
The trade 
lance payment 
reported cif 


Export 
f the Lasp 


and the 


f the x 


it 


umes that the quan 
yverment of the « 


data 


narized from 


of prices 


equal 


derived 


IMF 


entries agree the main with those 


are shown 


IFS. (In Millions 


fob 


“Tt re 


cap tal 


Ava 
AEF 
Iceland 
with the value data dollars. The 
and Imports are Fisher indexes, i.e., ‘3 
eyres and Paasche indexes computed 
weight The indexes Export and 
Import Prices are derived from the dollar value trade 
the price indexes that 
ity movement the sample 
mmodities not included the 
automatically assigns the price component 
the total value and changes the value 
notes for alternative methods.) The index 
1952 1953 1954 1956 1957 
424 523 682 736 9.38 43.98 51.94 52.06 
redits 8.87 7.91 8.38 9.28 11.49 
ebits 8.4 8.77 —14.20 
(net 58 16.44 16.22 17.06 12.97 
2.16 2.9 1.68 4.44 
1.83 1.90 5.23 
MSA /FOA /ICA grants 2.2 2.11 
OEFEC drawing rights and EI grants 2.4 4.25 
Official and Bank Capital 2.40 2.20 a2 7.20 4.05 
Long-term capital 
Official loans received 2.76 1.72 
Other 
Short-term capital 
4.37 4.8 1.42 1.46 
forr 
Der 11 96 06 47 
trial Bank. FOREIGN ASSETs are net (see note Monetary Survey cover Treasury cash transactions. Govern- 
CLAIMS ON PRIVATE SECTOR «4 are al! balance sheet items other than GEE ses are not included in the consolidation, but « Net Bor- et 
Cash, Foreign Assets, and inter-bank assets, and presumably include rowing, Krona Debt, and Foreign Currency Debt include debt 
ans the Mortgage Loan Department. BANKS Beginning transactions behalf government enterprises. The large discrepancy 
December 1956, coverage was extended include two further savings Borrowing and change kronur debt 1955 due 
that date they had Current Deposits Savings Deposits million krona debt the Treasury. The Use 
18, and Claims Private Sector million kronur entry for 1951 includes 95.0 millions kronur repre- 
received from the release counterpart funds set 
program and Expenditure includes government lending 
nreferent red te hi and nrorr 4 
rdinarily large. Changes prior to 1950 were last recorded in the July ans fr m the proces is of releases from | 
1958 issue. The rate has remained 7.0 since April 1952 are 
representing the 1951 releases, its 
} asset. the corresponding loans the governm 
ndings Iceland tons asset, the rresponding ans the vernment had 
kind. and without inclusion funds are held blocked deposits with 
about per cent the See notes Monetary Survey The release 
ovides the Development Bank with usable deposits 
and these funds are used for lending. Its liability 
art Funds the cumulative total counterpart 
funds has received. (See note German Reconstruction Loan Corpora- 
tion for discussion lendings from counterpart fund release 
° he data are as collected by the UN but reassembled ee 
unavailability national account data govern- 
payments and government expenditures 
etermine the income measurement comparable 
nor separate private investment from 
not possible measure the gross infla- 
surplus, government deficit and private invest- 
rplus reported here includes balances goods 
net factor income from abroad and therefore 
balance goods and services reported the 
: 


India INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 
1937 yy" 1950 1951 1952 1953 1954 1955 1956 1957 I Il Il IV 


BUYING RATE 


Rupees per Dollar 
2.641 4.765 4.728 1.7 4.735 4.735 4.748 4.765 


Gold and Foreign Exchange Millions Dollars 


1800 1,945 1,796 1,862 1,867 1,866 1,435 942 1,895 1,762 1,614 1,435 
590 2,000 888 1,765 1,782 1,791 1,814 1,678 1,539 1,360 
247 247 247 247 247 247 247 247 247 247 247 
11,752 1,640 1,482 1,518 1,585 625 1,567 1,481 1,292 1,113 
11.5 11.69 11.97 11.77 12.11 14.04 16.9 21.88 15.30 15.56 15.78 16.93 
4.72 5.96 5.47 6.16 7.04 8.84 8.21 8.42 
25.87 26.42 25.59 25.48 7.27 2.11 1.64 
18.54 8.01 17.13 17.09 18.32 20.47 21.84 21.89 1.09 1.79 
8.67 3.85 4.40 4.68 6.13 6.98 6.74 6.98 
1.28 1.71 1.5 1.82 1.71 1.70 2.89 4.19 2.60 2.10 2.10 
6.56 5.71 5.50 7.03 7.41 7.08 7.04 6.72 7.30 
Rupees: 
8.74 8.21 7.46 7.63 7.71 7.7 6.48 4.1 7.86 7.22 6.55 6.48 
6.01 6.52 6.44 6.06 6.04 7.13 9.82 14.13 8.41 8.70 8.63 
2.28 114.86 14.10 13.88 14.06 15.46 17.51 19.05 17.25 16.80 
2.86 12.68 14.52 15.58 16.17 16.18 15.67 15.20 15.58 
1.85 311.20 10.98 10.49 10.82 11.57 14.2 14.64 13.66 14.23 
.31 2.49 2.91 2.37 1.86 1.5 1.34 1.54 1.94 1.36 1.54 


to 
~ 
~ 
x 
t 
to 


Deposit Money 


4la 3.67 3.41 3.49 3.68 4.08 4.46 3.84 4.00 3.92 
4.72 5.78 5.37 5.28 6.78 8.48 9.61 7.93 8.05 8.48 
10.05 10.22 10.16 10.11 11.29 12.61 14.04 16.10 13.30 13.50 13.70 14.04 


> 
on 
to 
—) 
t 
ne 
O- 
~ 
HCO 
n 
x 


~ 
on 
ox 
=> =x 
o-) 
oo 
aon 
on 


Billions Rupees: 


z= 18 28 27 30 83 41 0 43 .50 55 53 
48a 08 .08 08 09 08 10 1 15 11 .13 2 13 
1957 1958 
aa : 49 78 3 55 68 84 99 1.19 1 .52 1.88 2.03 1.68 1.76 1.85 1.88 
Life Insurance Billions Rupees 
Increase in Total Asset 50 11 .48 28 26 32 20 l 
FOREIGN ASSETS 51 .04 .05 .06 06 04 .05 | 
CLAIMS ON GOVERNMENT 52 1.17 1.30 1.39 1.50 1.50 1.60 Boma 
Total Assets z 2.76 3.24 3.52 3.78 3.63 3.83 4.14 


20 Billions of Rupees: 
| 
=} 
15+ 
2s 
4 


1957 Quarters 1958 


End Period 


June 


4.765 4.760 1.760 4.73 4.71% i 1.74 
4.800 4.793 4.793 4.770 1.750 i 1.77 
End Period 
247 247 247 247 247 17 17 
1,103 952 740 625 61 f 157 
70 67 7s f sae 
100 72 173 173 74 174 174 
1.12 1.04 1.19 1.08 Put 
35.81 36.90 6.51 
23.13 23.44 22.34 7 
3.99 1.0% 1.17 1.19 1.4 
Last Friday of Period 
6.4 71 4.1 f 
11.4! 12.92 14.13 f 
1.28 
19.26 19.69 H 
6.49 16.64 16.17 l 
1.32 1.1 
14.50 14.65 i 14.94 
32 08 13 t 14 
14.83 14.99 14.64 H 
1. 66 1.¢ 1.54 
1.18 1.20 1.11 l 
Last Friday 
68 
1.4 i 
{ 
7 { 7 
24 i 
14 14 f lf lf 
1.96 1.98 2.03 2.0 14 
Population 304 million 1937 the present area India; 
Exchange Rates: The rate of the rupee has been maintained at the 
fixed rate of 13.33 per pound sterling (1.e., 1.5 shilling 1 rupee n 
1931. Until September 1956 rates for non-sterling tuated 
parallel with sterling rates for those currencies. Sir 1956 
authorized dealers have been permitted deal nad 
dollars rates that differ from the equivalent the 
rates the Bank Englan vid 
limits permissible sterling dollar 
Annual average rates or period averages for periods in which rates 


were administratively set, and /FS conversion factors, rupees per 
dollar: 


By 


64 
Exchang 
i9-I 


se pt 


Months 


Gold and Foreign Exchange: THE 


India 


Oct 


Exchange Rate 


no 


Gold and Foreign Exchange 


Indian and Banks 


Monetary Survey 


Reserve Bank 


Deposit Money Banks 
COMMERCIAL BANKS 


COOPERATIVE BANKS 
CASH 45 
CLAIMS ON GOVERNMENT 46 
CLAIMS ON PRIVATE SECTOR 7 
Asset Liabilittre z= 
EMAND DEPOSITS 
IME DEPOSITS b48 


P r Sa ne er i9 


IFS Conversion Factors 
Foreign 
Trade Gold Exchange 


19 2.69 62 2.65 


ry B 
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j f ww aN} 14 
Related Data from Other 
CLAIMS PRIVATE SECTOR 
MONEY 
GOVERNMENT 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 
Related Data 
{ (LAIMS N CrOVERNMENT 31 
] 4saets = Liabilities Z 
l MONETARY LIABILITIES 33 
14.94 Private Sector 
Government 4 
14 j Ir Notes y 
Related Data 
Currency 
At Reserve Bank b 
CLAIMS PRIVATE SECTOR b4l 
DEMAND DEPOSITS 
b42 
CAPITAL ACCOUNTS 
CREDIT FROM RESERVE BANK 
epti 1949 4.76 1.62 4.76 
1953 4.742 
an 
AND RESERVE BANK 


India 


Interest, Prices, Production 


200 \ 
1951 
3.65 3.11 
113 124 
122 143 


WHOL ESALE PRICES (64 | 64 27 101 110 


International Trade 


1,201 2,401 
714 956 
5,647 8,538 
106 105 
J a 261 RR 97 
120 b 66 81 91 
105 129 
143 
a 21 140 245 
b 36 100 103 
956 1957 1958 75 90 11 
Government Finance 
DEFICIT SURPLUS 
Expenditure 
Net Lending 
FINANCING 
Net Borrowing: Rupees... 8la 
Foreign Cy. 
Aid 
ations 83 
ash Balances 84 
85a 
Currency 85b 


National Income 


NATIONAL INCOME 95.3 99. 

NATIONAL PRODUCT 104.1 109.6 
Gross Investment 9.7 10.9 
Private Consumption 95.0 


held for 
as these are ow 
approximately equal 
holdings rupees, i.e., the gold subscript 
IMF entries represent resources 
IMF and not the sums that India may dr: 
section from Indian sources not 


Monetary Survey: cons the account 
Bank, the Deposit Money ints equivalent 
currer circulation. hang 
September 1949 and gold holdings October 195¢ 
GOVERNMEN nciude ar ints equivaler tne cir 
currency and The ter 

vested Gov ent secu Reserve 

ipe the er { Jur r 
note issue. This amount included the 
and not included the Treasury Currency shown 
Data. The data are ited Reser 
comprise the monetary Reserve Bank 
Sector, the demand deposits of the Dey tM ‘ 
currency circulatior The data ghtly different 

n the se he N e the Re 


al t nclude he e circu 
ance nee TI } er 
Money. The 
n bi n @. er 
1951 1952 1953 1954 1955 
4 
Deposit Mone 6.1 6.08 6. 
Money 18.54 1 17 18.3 0.47 


100 
100 
100 
100 
100 
100 
100 


5,312 
1,106 
1,024 


100 
100 
100 
100 
100 
100 
100 
100 


Mill 
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1956 «++++++++ By Quarters 


Per Cent 
3.50 


3.50 3.50 
3.89 3.96 


1953 =100 


119 131 140 138 140 144 138 
115 120 144 121 135 142 152 146 
159 221 203 163 199 213 207 194 
107 116 126 122 154 137 
Millions of Rupees 

1,125 034 273 290 

6,175 6,729 0,2 2,04 1,918 

953 =100 
103 114 110 120 102 116 
109 114 104 108 126 
112 12] 15] 144 153 
102 100 101 108 
142 150 117 140 143 
94 4g 94 9] 94 q 96 
Rupees: Year Beg 
6,752 8,529 
6 6 
50 
3.062 
96.1 99.9 114.1 
Reserv 
I i ey I 
Mf re rted } he R 
narat RANE 
mont} 
} S Mor r Surve +} 
ring 

Reserve Bank: FOREIGN the equivalent the Reserve 
Bank data par. Prior October 195¢ 

Non-Schedul Cooperative Bar Figures 
to the Coope e Ba ! be rougt ‘ ted the erence 
b en line 2 44 (45 t n rup at the end of Ju . 

Deposit Money Banks: THE COMMERCIAL BANKS include Sched 
and Banks. Schedul approximately 


and interbank 
ASSET holdings 
the weekly return 

bills purchased and 
the end June 
from the Reserve B 


Banks 


} 
labDilities 


Weekly, 
lable for 


nnte 
yunts 


rts are 


and Non-Scheduled Banks are 
The returns relate only the 
rted lly 


liabilities 
between reported assets and 


war 
of rey 


erence 
ASSETS. The series 
1951, refers total lities less contra 
The returns not indicate the FOREIGN 
ercial Ban Beginning May 1954, however, 
Scheduled Banks reports holdings of ‘Foreign 
These amounted .36 billion rupees 
Commercial Banks’ borrowings 
re not give n the monthly banking returns. 


1952 1953 1954 1955 1956 1957 
3.69 3.64 3.65 3.72 3.93 1.13 3.79 
104 
116 
106 
116 
6,167 
1,622 
94 
117 
129 
104.8 
107.7 114.8 
3 
6.0 6.4 
90.5 96. 
DOLLARS REPORTED are deposits and short-term obligations 
all banks the US. Insofar 
they presumably include, 
‘eported from Indian sources 
million dollars) minus IMF 
minus net drawings. The 
aw. The data reported this 
e the net IMF position 
Reserve 
Treasury 
rc ed in 
CLAIMS 
are 
ver for the 
pure, fala ler Related 95 per cent of the demand deposits of all C 
Bank. and monthly, and returns assets and 
the Private the Scheduled Banks, but these differ from each other small 
Treasury largely because differences the numbers banks whose 
m the sum: ncluded. /FS data for both Schedule 
erve Bank computed from the monthly return 
the entry from the rather than returns for the business banks India, and the 
Scheduled Bank deposit component About 430 rupees exceeds reported asset 
IS exe ude L rhilitie exce 
ta can a ir 
n 
1956 1957 
48 
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Months 
Oct 


Apr May June July Aug 


Quarters 1958 


Sept 


Per Cent 
3.50 4.00 
4.06 4.07 


1953 
25 115 
135 23 
183 166 
10] 101 
101 104 
133 149 
Millions Rupees 
1,648 1,489 
25 215 
126 
614 
1958 « 


122 


100 


CREDIT 


are given here anc 

the Reserve 

Cooperative Banks t ik, a . 
are therefore requi ubmit week 


] ubn 1s. 946 weights 


Life Insurance: 


International Trade: 


iX¢ 


Interest, Prices, Production: 
Reserve Bank 


GOVERNMENT 


YIELI 
t,o nt \ Government Finance: 
Conver ‘ pal tu j allab iment fir 

at any af 


perpetual bonds 


Loan 1945 


ime ter 1986 
tnat 


446 


SHARE PRICES 
April 


India 


Interest, Prices, Production 
DISCOUNT RATE 
GOVERNMENT YIELD 


SHARE 


International Trade 


rXPORTS 


ite 
Tea 
IMPOR 


ianula 


ocr ewor w 


112 104 109 108 111 117 120 Manufacturing 
116 107 103 102 102 109 Cotton Textile Mills 
159 143 136 140 144 151 153 Tea Plantations 
105 103 100 102 103 106 109 110 WHOLESALE PRICES 
142 134 132 134 121 139 INDUSTRIAL PRODUCTION 
113 129 119 11: VOLUME EXPORT 
100 41 103 1] 87 75 Tea 
161 172 166 148 131 VOLUME IMPORTS 
143 121 136 134 117 121 Tea 
BAN! therefore taken from the weekly Prices: The Wholesale Price index includes commodities without 
data on Scheduled Banks’ borrowings as « piled fr the record f regard to the distinction between exports, imports, and goods produced 4 
the Reserve Ban} In addition to the Reserve B , the State Bar for domest us¢ Beginning 1953 the index weighted by the 1948 ; 
formerly the Bar provides int int value production plus import Prior 1953 the index weighted 
credit the bar The latter inted rupees the geometric average with 1938 weights, linked the new 
end March 1958, but excluded the ints 1953 Entry for 1953 refers April 
the Comme Bar nce the State Ban} the The Cost Living index the average indexes for cities. The index 
Banks. COOPERATIVE BANKS and CREDIT ETIES are generally sub- Industrial Production eighted value added 1951 and includes 
ject to provincial government regulation and do not come ithir 88 iten ! Prior to 1951 the index included only 35 items and wa ie 
the scope ordinary bank-reporting requirements Their account weighted 1946 value added. The new index reports very small 
production from 1951 1953 
| Prer i Inv tment Ir e. Benefit ind T , Eee lata refer to calendar years ar i include trade 3 q 
Assets refer to Indian and foreign busine Indiar par and alr, al and. Heginning when the averag ev export 
panies is about 10 per r total busine sta on 2 ipprox ate ita clu export Cuties, Out 1991 
Unclassified Asset Prior the data assets include asset year beginning Apr While jute and bagging major 
non-life busine per cent Total Assets 1954 Data Indian export, raw jut major Indian import. 1948 raw jute 
entered for 1956 refer August 31. Sept 1956 assets and amounted per cent imports, but 1953 only about 
Life Insuran rporation India, government ned institutior 
The indexe trade are made the Ministry Commerce. The 
the rat Volume Indexes are Laspeyres indexes with fiscal 1952 /53 weight 
Banks makes advances against government securities. Since Februar Indexes are Paasche indexes. The volume indexes are adjusted int 
rate one half per cent below the int rate. The volume credits the true price change for all exports import 
the Reserve Bar to Commercial Bar rdinarily not ver arge 
Changes prior to 1950 were last recorded in the June 1958 ie. Sut The volume index of jute manufactures in JFS index with 1958 ou 
equent dates establishment new rates value weights, combining gunny bags, cloth, and raw jute which was 
mportant only the earlier years. The burlap price index made 
Nov 15, 1951 May from the data described the Commodity Price Table. The tea price 
ndex is made from the unit value of black tea exports Fs 
Data represent regrouping centra 
the Central Government Budget. REVENUE 
vere converted into the 3 per cent Conversion includes the net profits of the Railways, Post and Telegraph system and : fd 
government enterprises under budgetary contr EXPENDITURE 
includes Capital Account Expenditures amounting 2,127, 3,097 and 
Averages daily prices Bombay, Calcutta, Madras, million rupees 1955, 1956 and 1957 respectively Net LENDING 
geometric averages the price relatives individual shares (adjusted 
for share dividends, rights and similar these are weighted FROM FOREIGN AID comprises domestic government finance 
each industr lassification hose the index) make the commodity program See Government Finance notes Austria 
total “‘Manufacturing”’ index. Beginning July 1957, the base period i ‘ 
the year ending March 1953, and the coverage of the gré Ips reported in Data are preliminary ; 
IFS is slightly changed. Prior to July 1957 the weights relate to the vear Fre 
1949 /50; the earlier data are linked the present series the data for 
the year ended June 1958. The entry for 1957 is based on the earlier Continued in back of book ae 
weights Prior to 1953 the weights were 1946 market value oe 
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1956 +++++++++ By Quarters 
1937/1950 1951 1952 1953 1954 1955 1956 1957 I Il Ill IV 


Rupiah per US Dollar 

11.48 


on 
wo 
n 


19.00 15.30 34.42 28.68 6.8 34.42 34.42 28.68 
22.95 57.38 57.38 78.1 57.38 57.38 57.38 7 
Gold and Foreign Exchange Millions of US Dollars 


356 511 314 212 248 307 224 265 19] 226 


° 9 


14 76 66 77 96 152 136 173 184 147 162 174 


115 141 100 174 186 117 158 186 
a 113 40 60 37 8 172 184 149 163 115 156 184 
4 / 16 - 28 28 28 28 28 
Monetary Survey Billions of Rupiah 
1.51 2.86 2.03 2.02 1.68 1.68 2.04 1.68 
22 6s 2.1 2.44 2.39 2.99 1.16 4.84 1.45 4.47 1.79 4.77 1.84 
7.1 10.00 11.78 15.61 21.81 19.30 19.10 21.81 
26a 48 56 18 1 1.85 2.19 1.93 .04 1.85 
26b .10 1.03 1 3.33 3.34 Lite 2.86 3.3 
27 10 36 66 .98 Re 1.48 ] } 1.43 1.40 1.48 
28 47 72 ) 61 79 ) 
Billions Rupiah 
30 1.94 } I 2.40 2.89 3. 50 2.89 5.02 2.18 2.58 2.90 
2.33 5.40 8.61 8.10 8.86 9.67 12.30 
32 4 73 .44 .46 86 1 .{ I 4 73 90 86 7 77 
z= 4.90 7.63 8.35 12.12 13.06 1 14.78 I 22 ) 12.01 12.13 13.36 I 16.01 
3.90 6.28 9.4 10.22 17.50 10.20 10.88 
; 4.62 7.99 39 ).26 x 69 163, 9 17 
2.38 4.21 7.27 9.18 7.86 8.19 9.18 
z 1.13 76 1.05 i 2.18 1.74 1.85 I H 1.62 | ) 2.01 3 1.70 
34 14 1.63 
35 ) 0 8 61 64 66 94 1.4 63 ) s 94 
1.10 1.74 1.55 1.9 1.53 1.68 1.85 1.99 
37 03 .04 07 .13 20 22 20 20 22 41 
Rupiah 
b .64 25 v4 76 LZ 60 I 1.89 15 29 1.00 3 55 
44 1.22 1.20 72 1.78 2.49 2.98 2.71 2.54 ».90 3.06 
1.43 
48 07 9 60 RG 99 1368 2 1.38 1.04 1.05 


Population: 67.4 million in 1! 


; 85.0 mi 


1957 IFS conversion factors rupiah per dollar: 


Exchange Rates: June 20, 1957 new system exchange Conversion Indonesian Conversion dollar 
cates was introduced replacing the more complicated certifica 
that had been effect since September 1956. the Trade Gold Exports Imports 
exports, imports, and permitted invisible and transacti 1987 
conducted through fluctuating certificate exchange mark 1948 2.64 2.65 2.65 
ports and receipts from invisibles are subject per cent exchange 
tax calculated the certificate rate. Imports are divided into six 
categories; commodities the first category rts) are 11.40 11.40 14.02 

accounting made the the rate 11.40 rupiah per Gold and Foreign Exchange: The holdings and liabilities the Bank 
Indonesia are primarily those the Exchange Fund. FOREIGN LIABILI- 
are payment agreement Japan and the Nether- 

For historical summary the exchange rate system see for lands. The data are the equ the Bank Indonesia 

December 1957 and Deposit Money Bar valued the official rate 


35 

Rai 3 254 

? 
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1957 +++++++++ By Quarters 1958 
I I i IV 1Q Apr May June 


End Period 


11.48 28.4- 36.6 37.9 
22.95 41.1 42.6 54.9 56.8 6.8 56.8 
28.68 52.4 54.8 56.8 73.2 75.8 75.8 75.8 
57.88 78.1 100.6 104 104 104.2 


Period 


218 193 241 224 189 189 189 176 


174 153 200 150 151 151 138 

165 144 148 173 164 


145 128 179 151 
148 126 177 149 
End of Period 
1.24 1.57 1.26 1.90 
15.69 17.15 18.34 20.77 49 7 
».00 4.26 4.64 4.45 ; ) 01 
52 24 97 UF 96 2 64 
13.36 15.13 16.88 19.62 
2.05 2.16 2.44 2.19 2.34 2.69 
3.40 1.70 1.00 Hs 7 nd 
1.33 1.38 1.31 1.31 
1.64 1.84 1.83 Ke 1.98 2.04 
69 3$ 1.16 l 4 2.4 
End Period 
2.48 2.20 2.75 2.55 2.16 
12.79 15.13 16.77 19.15 21.29 
&5 90 74 1.26 1.27 
16.16 18.34 22.50 24.76 
11.15 13.92 16.05 17 ) 18.61 ; 
1.32 2.46 2.69 2.42 s 
53 .67 a4 67 
9.31 10.78 12.52 14.53 14.60 l 
9.32 10.80 12.53 14.06 14.29 14.97 
1.83 3.12 5.02 3.43 4.32 4.35 
1.33 1.38 1.45 1.31 
1.88 1.64 1.68 1.97 1.87 
46 .65 51 61 68 74 
End Period 
1.32 2.69 2.42 
1.98 2.16 1.89 2.61 2.52 
2.00 1.08 64 .67 61 60 
4.15 3.37 3.78 3.73 3.50 74 
8.67 7.67 8.00 7.90 8.18 8.42 
3.16 3.42 3.44 3.43 4.04 4.15 
1.52 1.49 1.64 1.67 
1.18 1.19 1.33 1.30 1.29 


Related Data: REPORTED are deposits and short- 
term obligations held for Indonesian account, reported banks 
the US. The data on holdings of Government and Banks presumably 
include amounts approximately equal the dollar components 
the data reported from Indonesian sources. The Net IMF 
quota (110 million dollars) minus IMF holdings rupiah, 
gold subscription plus repurchases subscription account minu 
net drawings. The IMF entries represent resources made available 
received from the IMF and not the sums Indonesia may draw. 
Monetary Survey: consolidation the accounts the Bank 
Indonesia (prior to 1953, the Java Bank), the Deposit Money Banks, 
and the Treasury Currency issue. The Bank Indonesia both central 
bank and, judged deposits, the largest commercial bank; however 
makes few private sector loans. will noted from the sections below 
that about two-thirds Money the form notes issued the 
Bank Indonesia, and that perhaps one-third total bank deposits are 
held with the Bank Indonesia. Deposit Money Banks must therefore 


Indonesia 


July Aug Sept Oct 
Exchange Rates 
0.3 PRINCIPAL EXPORT 
104.2 104.2 
Gold and Foreign Exchange 
166 164 174 BANK INDONESIA 
128 126 13¢ Foreign Exchange 
MONEY BANKS 
BANK INDONESIA: For. Liabilities 


Related Data from Other Sources 


Monetary Survey 
FOREIGN ASSETS 4 20 
CLAIMS ON GOVERNMENT 21 
CLAIMS ON PRIVATE SECTOR 22 
UNCLASSIFIED ASSETS 23 
Assets Liabilities 
MONEY 
QUASI-MONEY 
GOVERNMENT DEPOSITS a26 
PREPAYMENTS FOR EXCHANGE b26 
COUNTERPART FUNDS 26 
CAPITAL ACCOUNTS 27 
UNCLASSIFIED LIABILITIES 28 
Related Data 
Post Savings Deposits 
Bank Indonesia 
1.87 FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets Liabilities 
MONETARY LIABILITIES 3 
To: Banks 4 
Government 
Private Sector 
In: Notes 
Deposits 
PREPAYMENTS FOR EXCHANGE 
COUNTERPART FUNDS 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 37 
Related Data 
TREASURY CURRENCY 


Deposit Money Banks 
CASH 


Currency 

Bank Indonesia 
FOREIGN ASSETS 41 
CLAIMS ON GOVERNMENT 42 
CLAT™S ON PRIVATE SECTOR 43 

Assets = Liabilities z 
MONETARY DEPOSITS 
GOVERNMENT DEPOSITS 
PREPAYMENTS FOR EXCHANGE 
ACCOUNTS 


expect that a large proportion of any new credits they grant will be paid 
out the form currency and transfers accounts held with the Bank 
Indonesia; these circumstances, their powers secondary credit 
creation are sharply lir See note Bank France for discussion 
Central Banking under different circumstances.) The data are 
from the combined balance sheet the Bank Indonesia and the Deposit 
Money Banks published the Bank. Prior December 1956, the Mone- 
tary Survey data are not the sum the sections below, that are compiled 
from unrevised data. The largest difference Claims Government 
see note below) that include financing received from Prepayment for Ex- 
change amounting .10, 1.03, 1.17, 3.20, and 3.08 billion rupiah from 
1952 through 1956. The liabilities corresponding these amounts 
cannot allocated the sections below; hence the blanks for lines 
and 47. FOREIGN ASSETS are valued 11.40 rupiah per dollar 
beginning 1952 for foreign exchange and 1953 for gold. This rate 
has gradually lost applicability foreign transactions, especially 
since the introduction the certificate system (see Exchange Rate 


& 
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Indonesia INTERNATIONAL 


Interest, Prices, Production 


1937 1951 1952 1953 1954 1955 1956 1957 


Per Cent 

60 3.00 3.00 3.00 3.00 3.00 $8.00 3.00 3.00 3.00 

5.69 5.95 5.72 6.94 6.00 5.97 5.89 

1953 =100 

3 156 155 161 
7 125 


127 


International Trade Millions Rupiah 


50 
x 


9.954 10.72 


ew 
o 
x 
S 
> 

© 


> 

x 
or 

x 
on 
> 
~ 
>on 


104 116 
108 107 
102 129 


oo 
S 
Px) 
v=) 
© 
x 
~ 
-~ 
a 


& 
an 
woo 
~ 
o 
= 
= 
© 


© 
© 
> 


118 101 101 
123 110 119 127 
162 128 143 158 
174 22 185 144 163 193 


76b 100 109 135 136 133 134 138 


note Monetary Survey but excludes Post SAVINGS reported under Related Data 
Bank Indonesia: Prior 1953, the Java Bank The symbols 
} The effect of the change can be seen bv mparing the December 1956 
data (revised) with the 1956 annual data (unrevised FOREIGN ASSETS 
were revalued 1952 for foreign exchar 1953 for gold. Ass 
‘ "7 l represent e balance sheet t ; the net IMF p 
4 payments agreements with Japan the 
‘ G rnn pe 
and Deposit Money Banks are the seven government 
Dz vate anh ne 


and beginning 


of expo 


s— osc 


nort sur ree and therefore - 
efiected in the Foreign Asset data; (c) the certificate syst reporting The effect e cal comparing the 
delaying the receipt the rte the December 1956 data the 1956 annual data(unrevised). 
equivalent his export proceeds until sells, Deposits include, beginning December 1956, deposits non- 
porter, certif 4 


resid 


the certificate market, the excha 
main valid for period that has 

his effect can substantial CLAIMS 

include financing received the Government from Prepayments 

and amounts the Treasury Currency 


ents 


certi 


which the Bank Indonesia discounts « 


vernr 


makes advances against eligible 


the Deposit Money Banks. 


lata on MONEY are as calculated by the Bank Indonesia, an ‘om prise lhe v i i mall. GOVERNMENT BOND 
the Monetary Liabilities the Bank Indonesia the Private Sector, Yiel bonds 1950 maturing 1991. 
the Trea ury circulation, and Monetary Dey This issue arose March 1950. first 
Money Banks. The data Money can also classi the bond par value, but since 1953 
billions rupiah): have risen more half their par value. Beginning 1955 
1950 1951 1952 1955 1956 1957 data are averages daily quotations; prior that averages monthly 
14.09 high and low quotation 195 are for April /December; 1953 
Deposit Money 1.73 1.7 4.82 for October PRICES index Cost Living refers 
QUASI-MONEY comprises Time Deposi Deposit Money Banks and March 1958 the price rice rose level due temporary 
non-resident holdings rupiah ces with the Bank Indonesia, Entry for 1937 refers 


995 O76 R18 10 Q 579 Q R79 10,779 2,189 2,464 
wins \\ > 99° 9482 
=100 
75b 7.87 126 127 100 100 125 
116 180 129 100 119 224 
77a 112 161 100 110 103 118 101 101 
114 188 127 100 100 125 120 116 123 110 119 127 
ete ee 7iw 143 244 161 100 96 157 145 132 152 128 143 158 
2,333 412 229 681 —1,798 
440 116 188 630 581 
7,830 11,116 12,979 15,130 12,769 12,859 13,658 15,130 
Rate aps, dle T Interest, Prices, Production: DISCOUNT RATE is the minimum rate at 
and commercial paper 
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Indonesia 


Apr May June July Aug Sept Oct 
Per Cent Interest, Prices, Production 
5.98 5.65 5.63 5.60 GOVERNMENT YIELD 
53 
156 158 176 217 228 221 229 Cost LIVING 
181 148 160 166 147 PETROLEUM PRODUCTION 
Millions Rupiah International Trade 
EXPORTS 
IMPORTS, cif. 
Millions Dollars 
52 71 74 96 60 21 ) b 
12 13 14 15 ll ] 4 c 
11 7 13 13 ucts d 
196 231 188 183 149 $8 4] 4 73 
1953 
78 125 a6 60 66 
103 139 152 179 118 127 
67 65 SQ) x0) 63 24 7 in c 
Prices Rupiah 
107 101 EXPORT PRICES (A) a75 
126 117 b75 
148 Rubber (as and x75 
178 185 263 289 Rubber (C) 
IMPORT PRICES (A) a76 
142 148 166 184 IMPORT (B) b76 
Prices Dollars 
107 101 EXPORT PRICES (A) 
126 117 113 107 ORT (B) b77 
148 130 118 Rubber (as and 
Year Ending December Government Finance 
DEFICIT (—) SURPLUS 
a 
‘ 83 
Rup 
Fore Currency 
International Trade: The trade statistics Indonesia are compiled 1950 1951 1952 1954 
and published rupiah the official rate. Throughout most the Sub index dollar prices 100 126 120 104 
period, however, there have been multiple exchange rates with wide 
spreads between the various import rates. Interpretation Indonesian The IFS imy ort data represent the dollar data converted these esti- 
trade data therefore requires use data both terms dollar prices mated effective import rate 
and terms rupiah prices, with the latter taking the multiple rates The Volume index Exports Laspeyres calculation com- 


into account. The /FS data dollars represent the national data con- 
verted into dollars the official rate. The data rupiah represent 
the dollar data reconverted into rupiah estimated average effective 
rates. For export statistics, adjustment for the period 
1950/1951 when all exporters received (See Exchange 
Kate note). Owing the certificates the effective rate for was 
twice the official rate. The quantitative importance the 
and dollar exchange certificates was but attempt been made 
measure it. Her data for exports rupiah represent the dollar 
data converted twice the official rate for 1950 and and the 
official rate for other dates. 


For the multiple rates are great importance. For 1950 and 
1951 limp orters were required purchase the official rate certificates 
the value their exchange purchases (See Exchange Rate note). 
Hence the effective import rate was three times the rate For the 
beginning 1953 the quantitative importance multiple rates can 

roughly estimated from the Central Bureau Statistics index 
porters’ selling prices. The index unweighted index commodi- 
ties and the notes the index give the tax equivalent the multiple rate 
structure for each the commodities. With this information sub- 
indexes roughly changes effective import rates and changes 
the product dollar import price and importers’ profits can made. 
Comparison the sub-indexes dollar imp prices with world dollar 
prices indicates that the related estimate effective import rates not 
unreasonable. 


bining the four commodities list sted with 1953 weights. Rubber export 
estates and small holders are entered the cal separate 
commodities. The index petroleum combines petroleum and petroleum 
products with 1953 value weights. The index tin exports refers 
tin concentrates. The volume index coconut jucts combines 
copra and copra cakes with 1953 weights. 


The series indexes Export and Import Prices dollars and 
rupiah are Central Bank calculations combining export and 
import unit values derived from trade statistics with 1938 quantity 
weights. indexes dollars represent the Bank’s data converted into 
dollars the official rate. The indexes rupiah are the dollar indexes 
reconverted into rupiah the effective rates described the notes 
the value trade series above. The series Export and Import Price 
indexes are calculated the Bureau Statistics. The export 
series combine the prices export commodities derived from trade 
statistics with weights representing the ding half year. Differences 
between the and export series rest largely from the use 1938 
Laspeyres weights and Paasche-like weights Neither the 
nor series export prices rupiah takes account the export 
inducement and export duty schemes exporters’ receipts. For rubber, 
however, data are available taking these into account and these are 
given series From February 1952 through December 1953 rubber 
was subject export duty; beginning October producers received 
inducement payments. 

Continued back book 
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Iran INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 
Quarters 


1937 1951 1952 1953 1954 1955 1956 1957 


Rials per Dollar 
=== 
00 0 ( 5 75 
1 16 ) 32.00) gn 00 78 | } UU io ) 629.00 O00 
(41.00 
40.00) 17 10) 0) 
2 16.40 45 84 ) ) f f 6 ) 76.50 76.50 76 ) 
4 ) 2 ) 2.50 782.( 
1957 1958 3 87.25 91.50 R300 7R.00 76 ) 


Gold and Foreign Exchange 


13 20 5 19 4 l 37 20 ) 28 31 36 20 
14 19 12 36 22 9 15 51 22 25 3] 15 
14 9 2 ) 16 1¢ 17 1€ 
Monetary Survey Billions Rials 
8.09 6.31 6.76 7.11 8.44 18.57 7.79 7.86 
2 7.04 8.01 9.52 11.24 11.08 1.94 ) 11.73 11.38 11.38 11.94 
22 1.36 ] 2.73 5.82 6.24 6.88 9.09 6.70 §.95 6.88 6 . 83 
6.79 5.4 5.35 8.06 9.72 10.82 9.64 10.49 10.49 10.82 
2 31 ] i 4 46 
z 23.59 21 23.63 2.21 4.54 38.47 16.31 37 .12 37.79 
25} . ” 19 @ 14.16 18.51 ).22 23.59 69 21.28 21.84 22.84 23.59 
27 2.57 2.45 2.40 3.97 4.08 4.57 6. 4.19 4.80 4.92 4 
2! 6. 22 4.62 6.05 6.1 00 3 14 6.32 5.77 O8 
29a 9.80 8 52 10.88 13.98 15 } 16.80 18.20 17.85 16.17 16.28 16.92 


30 45 8.09 5.69 6.76 7 8.44 18.57 7.86 8.58 8.44 
31 7.04 8.01 9.52 11.24 11.08 1.94 12.59 11.38 11.38 11.94 
1.36 1.44 2.73 9.09 6.95 6.88 
33 4.88 3.61 3.45 4.49 5.72 7.4 8.37 5.96 6.71 7.48 
z 21.68 4.69 21.73 28.64 30. 55 49.08 32.59 34.01 35.1 
34 16.78 16.20 16.42 22.35 23.94 27.12 2 25.48 26.76 7 ke 
a 1.2 1.20 ae 1.54 Zine 1.76 1.46 1.81 1.76 
b 12.98 12.56 3 12.91 16.84 17.71 20.78 WF. 19.22 20.03 20.78 
c 2.57 2.4 2.40 3.97 4.08 i 6.0 80 4.92 4.57 
y 7.22 6.48 7.88 9.98 10.02 1] 2.4] 10.44 10.54 11.10 
z 9.56 9.72 I 8.54 12.37 13.92 16.02 20.10 15.04 16.21 16.02 
35 49 27 . 36 l 60 5 9 4 78 4 96 

36 1.88 2.61 p76 3.01 4] 94 3.33 3.3 3 
7 1.42 1.51 2.43 2.46 2.49 2.52 zZ 2.99 2 2.55 2.55 


Deposit Money Ban 


1.24 1.34 1.54 2.15 1.78 1.46 1.81 

1.04 1.13 1.85 1.33 1.40 1.07 1.47 1.33 
1.91 1.90 2.99 3.57 3.99 4.21 4.5 
3.15 3.06 3.01 4.33 5.11 6.14 5.13 7.80 5.99 5.59 5.13 
1.25 1.66 1.68 2.51 2.81 2.59 2.61 2.81 


Per Cent 
4.00 4.00 


= 


60 56.00 4.00 
1953 =100: 


100 118 122 130 139 126 132 129 133 


Billiona of Riala: Year Beginning 


International Trade 


‘ 
FOREIGN COMPANIES 3.56 4.39 5.88 8.43 10.29 8.15 7.93 8.35 1.33 1.88 2.48 
9.01 9.92 9.38 16.88 24.65 21.54 25.23 4.01 4.91 5.50 
Millions Dollars: Year Beginning 
72 155.7 765.9 88.2 73.9 93.7 a 
41.6 78.0 76.0 73.9 90.9 120.2 102.6 110.3 33.4 24.2 32.1 
KPORT ‘ 73 «84.1 216.3 176.5 117.1 176.0 240. 337.9 93.7 
a 25.6 21.5 6.3 53.6 
58.6 194.9 117.1 176.0 238.4 56.3 67.7 


3 

252 196 177 185 186 205 230 245 210 218 219 230 
139 138 138 137 138 138 138 138 138 138 138 
12 9 113 58 39 48 48 91 107 80 R] 91 

— 

=, 

4 

Paiva 

2.0} a ‘ 
4 

i J 

‘ 

=100: 
fim, «et. 74 135 134 129 136 137 140 


Ve 
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End Period 


75.00 75.00 75.00 
76.50 76.50 76.50 


17.35 
12.38 
5.50 
12.95 
26.6 


8.52 16.28 17.3 
12.32 2.16 12.38 
7.35 8.06 8.80 
7.29 7.41 7.63 
44.32 
28.54 

2.09 
21.80 22.51 
11.78 
17.3 18.89 
1.38 
3.9 


~ 
~ 


1.87 2.09 » 27 
56 g 
1.69 


122 
132 131 
139 138 
105 116 


77.3 72.3 79 


Year Ending December 


138 138 132 
95 92 85 


8.57 
ib 
14 
17.67 
1 
1 
18.57 
49 
10 
24.26 
6.07 
12.41 
10 
1.54 
94 
z 


1958 


76 


July 


Apr 


May June 


‘ 
{ 61 
vf 19 ¢ 
) 1 
4] 
> 76 
; 
6 .¢ 
2g 
+.44 +.4¢ 
4 ‘ 
1 ) 
118 118 
197 
} idl 
139 139 
10 


By Months 


Exchange Rates 
RATE 


n-tr rate 
Serum 1 

ji 

-\on-tra rates 

LE RT AND ) 


Gold and Foreign Exchange 


NATIONAL BANK 
Gold 


Foreign 
DOLLAR I 
Irar n Gov’ 
IMI 


4 


Monetary Survey 4 


( 
CLAIM ) 
CLAIMS 
UNCLA 4 
4 
MONEY 
Q 
ERNM 
ASSIF I 
elated Data 
K DE Pr 


Deposit Money Banks 


Interest, Prices, Production 


DISCOUNT RATE 


HOLESALE PRICES 
Home Goods 
Cost or I 


PETROLEUM PRO 


International Trade 


By Foreign Oi! ¢ 
Other 
EXPORTS 

Foreign Company O 
Nationa! 
()ther 

Im T 

Fore 
Other 


‘ Il lll | Aug Sept Oct 
) Principal export rate al ile 
75.00 75.00 75.00 
bl 
a2 
20th Last Month Period 
138 138 138 138 13% 135 135 138 11 oe 
81 77 91 10 149 f 14¢ ge 12 
Of rS rere 
16 16 16 16 5 N 14 
8.52 3 16.28 20.94 21.76 23 2] FOREIGN A TS 4 20 Bie 
7.35 8.06 8.68 4.97 I 22 
10.93 12.42 16.1 23 Heo 
25.16 25.11 1.17 25 a 
3.46 4.65 6.1 27 
».92 14.30 13.4 ] ‘ 28 
5.15 5.94 6.14 8.16 1.68 G rr b29 
20th Last Month National Bank 
12 .8¢ 11.7% CLAIMS ON GOVERNMENT 31 
6S 7.9 CLAIMS ON OFFICIAL ENTITIE 32 
10.12 10 .¢ CLAIMS ON PRIVATE SECTOR 33 oe 
35.07 MONETARY LIAI T 34 
To: Banks a 
Private sector b 
6.10 7.€ Government 
13.85 12.50 In: Notes y ogg 
2.55 2.59 2.59 2.58 CAPITAL UNT 
10 
61 a 
3.64 5.01 5.35 5.61 6.00 t 41 
5.51 7.10 7.6 7.80 8.99 z as 
. 3.17 3.30 4.12 3.44 19 MONETARY DEPOSITS 42 4 
rer Cont 
4.00 4.00 4.00 4.00 4.00 4.00 60 
e Ye En ling Dece 
l 120 120 117 119 119 61 
1 131 13] 130 133 a 
] 139 139 137 139 14 62 Ag 
March 21; Month Ending the 20th 
EXPORTS 
2.25 1.48 1.56 2.33 2.98 Other than 
IMPORTS 
ar a 
March 21; Month Ending the 20th 
72 
a 
b 
29.0 19.5 20.6 30.7 ».4 e 
85.0 16.2 31.0 b ; 4 


Iraq INTERNATIONAL FINANCIAL STATISTICS 
1956 +++++++++ By Quarters 
1937 1951 1952 1953 1954 1955 1956 1957 
US Dollars per Dinar 
957 4.999 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 
Gold and Foreign Exchange Millions of US Dollars 
450 1 10 25.8 117.3 113.7 129.4 180.8 233.3 294.5 353.5 61.3 306.2 331.4 341.4 353.5 
8.4 14.0 8.4 8.4 14.0 
26.8 117.3 113.7 129.4 180.8 286.1 339.4 
25.8 117.3 111.8 125.4 175.4 229 276.7 324.8 288.5 315.1 25.8 324.8 
1.9 4.0 5.4 3.9 9.4 14.6 9.3 14.6 
13 23.1 27.6 42.8 2.2 LZ 49.4 4 | 44.4 50.4 31.4 5.1 21.3 
21.1 24.8 10.6 49.0 45.5 47.2 17.7 
2.0 2.8 3.2 3.6 3.9 3.6 3.2 2.3 3.6 
14 2.9 12.9 14.1 13.8 10.0 14.7 16.9 -. 16.9 
Monetary Survey Dinars 
52.2 4.3 65.8 85.9 107.0 27.0 113.9 180.9 132.7 136.9 188.9 
10.6 10.3 8.1 10.7 13.9 19.2 25.5 2.0 22.1 25.5 
6.0 11.3 10.8 15.5 24.8 31.1 31.9 31.7 31.4 32.8 
2.5 2.4 3.1 3.9 4.8 8.0 5.6 5.3 8.0 
78.4 150.4 182.0 205.2 190.4 192.3 196.7 205.2 
47.3 45.4 43.4 51.0 61.2 65.1 73.5 68.8 
a 5 4.4 41.2 4 1S. 7 13.9 is 
8.1 0.5 9.8 10.8 12.0 14.0 17.4 14.7 15.0 17.4 
6.1 13.9 24.3 40.8 62.5 85.7 90.7 90.1 
4.8 5.6 6.3 8.2 11.4 13.0 11.5 10.7 11.1 13.0 
2 3.0 3.3 4.3 4.6 5.8 6.3 7.8 


w 

> 
wr 

> 3 
on 
or 
tr 
2 

ro 
x 

hong 


ston 
5.2 41. 40.6 46.7 64.6 88.3 105.2 26.2 109.4 118.4 121.9 26.2 
31 6.1 6.7 5.3 7.8 10.3 15.4 5 | 28.9 17.9 18.0 7.7 21.7 
49.2 48.7 53.3 73.2 94.5 121.8 152.3 128.4 137.8 143.4 152.3 
44.0 44.6 48.9 68.1 89.0 114.9 121.2 130.9 
a 9.6 9.0 10.2 12.8 SY 11.4 10.0 12.8 10.1 12.3 13.3 0 
b 34.5 32.2 30.0 34.3 § 41.7 43.9 49.0 LZ 44.5 45.9 46.6 49.6 
c ~~ 8.4 8.6 20.9 1 37.5 59.7 66.6 72.7 
y 5.0 39.1 87.1 34.1 38.6 45.4 48.1 53.7 1.6 48.7 51.1 51.2 53.7 
Zz 4.9 7.4 14.8 29.5 43.6 66.8 72.6 79.8 
33 2.5 2.9 3.2 Ay 3.9 4.2 4.2 2 4.2 4.2 4.2 4.2 
Commercial Banks Millions Dinars 
40 9.6 9.0 10.2 12.8 11.2 12.8 11.6 14.8 11.6 13.9 14.9 11.6 
a 4.6 5.0 4.1 4.2 4.2 4.9 3.9 4.8 5.7 6.1 6.2 
5.0 4.0 6.2 8.6 7.0 7.9 6.4 6.8 8.2 9.8 6.4 
4l 10.38 13.7 19.0 21.3 23.7 21.8 12.7 20.6 21.6 14.3 15.0 | 
2 8.6 2.6 1.6 1.3 1.6 1.5 | 1.8 1.8 8 1.0 
43 6.0 11.3 10.8 15.5 24.8 1.1 32.8 8 .e 81.9 31.7 $1.4 32.8 
37.7 2.8 53.2 64.4 70.8 61.9 71.2 65.9 65.6 61.9 
44 12.8 13.3 13.4 16.6 19.4 21.3 24 22.6 22.8 23.4 24.6 
7.2 9.5 8.6 9.3 10.0 11.7 14.7 12.5 12.9 14.7 
46 6.2 10.5 15.6 19.9 25.0 26.0 8.2 11.0 24.1 17.4 14.5 8.2 
47 38 1.1 1.2 1.3 1.7 1.4 
48 2.8 ey | 3.1 6 5.6 v2 8.8 10.4 7.3 6.5 6.9 8.8 
49 .6 9 1.0 1.8 1.6 2.3 2.8 2.4 2.4 2.6 
Prices and Production 1953 
SI— — en ——. 60 22 107 117 121 100 96 97 104 108 104 104 10] 107 
61 20 100 107 115 100 98 101 108 113 106 105 108 11] 
International Trade Millions 
I 72 11.3 50.2 65.2 99. 139.9 174.2 185 70.6 128.4 46.3 47.4 50 .3 26.6 
| @g §.7 28.6 6.1 79.3 120.1 155.7 168.1 156.7 113.2 42.6 43.9 47.5 22 .8 
b 1.1 8.7 12.5 9.0 8.6 8.8 6.2 0 0 1.3 1.9 9 .8 
1.0 4.3 5.6 4.7 4.2 3.5 2.8 2.5 1.1 
| 71 9.6 37.6 51.0 61.8 68.4 72.8 97.2 114.6 22.4 28.2 28.4 28.1 29.8 
} a 4 8.4 8.8 14.4 13.2 5.8 6.3 7.4 10.4 1.7 1.8 1.8 2.2 
=100 
72 19 29 7 67 100 10 114 10¢€ 72 116 117 123 65 
a 16 23 30 66 100 109 118 10 74 119 121 131 65 
b 9 94 90 69 100 100 65 9 40) 61 88 42 45 
c 76 84 135 96 100 ete) 99 106 l 182 5 4 189 
73 31 104 101 100 100 119 118 120 12 120 121 120 117 
74 22 108 164 151 100 103 110 99 87 101 102 100 KR 
75 30 121 98 114 100 95 68 5 10 55 6 56 55 


iP 
7 
1956 1957 1958 


XI, NUMBER 


Quarters 


End Period 
2.800 2.800 


End Period 
285.2 


14.0 


) 


14.9 

9 40. 


36. 


75.0 76.0 
18.6 


42.2 
4.9 
End Period 
119.2 101.9 


134.0 


13.9 12.4 

3.7 
9.2 8.7 

9 
35.2 
72.7 
26 5.6 


9 9 
2 


1053 
111 109 
113 113 


Millions 


15.9 30 

27.2 


1953 =100 


1958 


2.800 


0 


“Ite 


38 68 
15 24 
116 128 
50 2 


149 


Exchange Rate 


Gold and Foreign Exchange 
CENTRAL 
Gold 
Foreign Exchange 
Sterling 
Other 
COMMERCIAL BANKS 
Sterling 
Other 
Related Data from Other Sources 


D 


YLLARS AS REP 


Monetary Survey 


GOVERNMENT 
Assets = Liabilities 
MONETARY LIABILITIE 

To: Banks 


ACCOUNTS 


Commercial Banks 
CASH 


At Ce I tra! Bank 
REIGN ASSETS 4 
GOVERNMENT 
PRIVAT 
Assets Liabiliti 
CURRENT DEPOSITS 
QUASI-MONETARY LIABILITIES 
GOVE MENT DEPOSITS 
FOREIGN LIABILITIES 
ACCOUNTS 
Post Savincs 


Prices and Production 
WHOLESALE PRICES 
Cost LIVING 
PETROLEUM PRODUCTION 
International Trade 
Petroleum 
Dates 
Foreig 


VOLUME EXPORTS 


Petroleum 


Dates 
Prices: Petrole 
Barley 
Dates 


e 
™ one 


a 


~ 
eea Oe 


Apr May June July Aug Sept Oct Gy 
261. 252.2 285.1 261.7 243.2 
14.9 13. 25.1 25.1 25.1 5.1 1! 
227.0 260.0 236.5 218.1 259.5 
244.6 221. 207.1 240.3 216.7 199.3 239.0 
18.1 20. 19.9 19.7 19.9 18.7 b 
31.4 38. 4 
3.8 5.9 b By: 
2.0 2.0 2.0 2.0 0 2.0 15 
End Period 
120.8 117.2 118.9 110.6 123.5 115.7 109.3 FOREIGN ASSETS 
10.0 11.7 14.1 12.3 12.0 UNCLASSIFIED ASSETS 
201.0 197.0 199.5 213.5 205.8 198.7 Assets Liabilities 
76.3 MONEY 
20.2 
14.7 15.6 16.9 16.2 CAPITAL ACCOUNTS 
UNCLASSIFIED 
Related Data 
BANK 
54.1 1.0 To: Private Deposits a29 
3.8 3.0 5.0 4.2 Government Deposits b29 
Central Bank 
93.3 101.8 86.9 101.7 FOREIGN ASSETS 
20.2 20.2 28.9 28.9 33 .7 11.2 ] 29.5 2 31 
136.1 128.9 130 121.7 13¢ 
12.4 10.7 12.8 13.6 
49.0 50.4 49.5 §1.2 52.0 5 Private Sector 
Development Board 
53.2 53.7 52.8 54.6 55.8 57.7 In: Currency 
13.0 14.8 16.2 13.9 15.6 
3 3 1.4 
26.8 
17.6 
9.6 1].1 9.8 11.0 13.6 14.3 15.8 18.1 
1.0 1.4 1.1 1.0 
9.5 10.4 10.7 10.0 10.1 ] . : 
112 114 112 lll 111 112 61 
104 107 109 125 129 
37.1 45.2 
33.9 38.7 
.6 1.8 
30.2 30.9 10.9 
3.4 2.5 2.1 2.5 nies 
44 166 96 e 
131 126 125 


Ireland INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


1956 By Quarters 
1937 1951 1952 1953 1954 1955 1956 1957 


Dollars per Pound: 


1 4.999) 9 a9) 2-7837 2.8106 2.8119 2.7856 2.8044 2.7862 2.8100 2.8044 2 
Gold and Foreign Exchange 
= — 9 245 206 234 260 243 234 252 228 
a 10 17 18 18 18 18 18 18 18 
b 49 228 188 216 242 225 216 4 210 
355 307 356 340 240 248 253 
12 29 104 101 76 76 74 42 60 2 


Monetary Survey Millions Pounds: 
[ ns 12 246.9 215.2 221.7 237.6 195.0 183.4 "4 191.9 173.5 180.8 183.4 
2 5.4 14.1 12.7 13.4 25.4 36.4 1.7 36.3 28.5 32.1 33.2 34.7 
t 22 64.4 117.2 133.9 128.5 141.1 161.4 163.4 69.1 164.2 168.5 165.4 163.4 
24.8 31.0 44.2 56.6 61.8 76.2 81.6 67.0 66.6 76.2 
= 150.5 403 .0 12.8 407.8 460.7 454.6 457.7 479 451.6 440.7 445.1 57.7 
1 . ’ 24 32.7 122.6 131.6 137.4 . 152.2 154.7 154.7 165.5 150.0 144.1 51.6 154.7 
a 10 49.1 16.5 6 98.7 58 55.1 
25 97.7 220.0 228.6 233.6 250.38 261.9 264.7 266.8 275.9 262.7 261.1 263.1 66.8 
A 26 14.4 i= 10.7 14.3 13.6 9.4 10.{ 11 15.4 1.8 7.0 10.0 
27 11.2 10.9 0.9 11.0 aon 11.2 11.2 11.2 an.3 1.1 11.1 Ale 
AIMS ON 28 4.8 ) 15.3 15.9 21.9 14.f 1 15.1 12.4 18.1 12.3 15.0 

a 29a 1.7 4.1 5.4 5.8 6.2 6 6.9 x 7 as 6 6.4 7.2 
29b 1.9 2.6 2.8 3.0 3.1 2.8 1.3 
Millions 
39 11.4 83.0 69.6 74.7 79.9 2 82.8 79.9 x 80.3 77.0 76.5 79.9 
31 10.2 5.9 60.9 66.5 70.8 76.4 76 8 a: 78 .6 71.0 72.2 75.8 


2.4 2.4 2.4 2.5 2.5 2.6 2.6 2.6 2.6 

67.8 126.9 109.6 119.9 127.8 82.9 88.4 

42 4.3 10.3 11. 17.6 22.9 33.9 2 25.9 29.6 ).6 32.2 

43 54.4 117.2 1 9 128.5 1 141.1 61.4 3.4 164.2 168.5 165.4 163.4 

z= 135.1 280.3 2 yA 286. 9 324.6 11.0 4 325.1 804.6 299 .8 304.0 315.4 

44 5.2 1.3 a 1.0 9 5 3 6 5 5 3 

45 21.8 79.8 87.0 88.3 10.6 105.4 8.8 106.8 91.5 90.9 96.5 101.1 

46 89.2 164.8 167.2 167.9 179.2 184.9 182 181.9 188.2 180.5 178.9 181.0 181.9 

47 4.0 14.4 iP 10.7 14.3 13.6 9.4 10.0 1] 5.4 11.3 7.0 10.0 

48 10.2 11.2 10.9 10.9 11.0 11.1 11.2 11.2 11.2 

Interest, Prices, Production Per Cent 

60 2.50 2.50 3. 50 3.50 3.00 4.00 ) 6.00 4.00 >. 00 >. 00 5.00 

4.53 4.58 4.42 4.47 5.00 5.40 


62a 32 79 92 97 100 99 102 103 l 102 103 103 104 

62b 96 100 9& ] 101 108 101 102 101 101 

63 43 8] 87 95 { 107 112 106 107 108 107 

64 39 80 &8 95 100 if 109 11 s 113 113 114 115 

65 55 9 94 92 100 3 1f 2 102 106 100 100 

66 72 96 96 94 100 100 100 9 9 98 96 96 96 

International Trade Millions Pounds 
7 23.0 72.4 81 101.6 114.1 115.3 110.5 108.1 131.2 23.9 25.2 27.8 30.3 
71 2 159.4 204.6 172.3 182.5 179.9 207 182.8 184.8 52.3 46.2 38.9 42.6 

105 


\ 


x 
oc 
=~ 
x 
@ 
~ 


Government Finance M of Pour Year Beginning April 1 

1.5 19.8 28.5 27.6 20.9 4.1 5.8 7.6 14.4 
1.4 77.7 84.6 7.4 104.7 108.1 113.0 124.4 127.6 9.5 26.0 28.2 25.6 
» 32.9 7 121 125.9 138.4 1 7 133.9 49.7 1.8 43.6 31.8 35.8 40.0 
81 3 ).1 13.4 28.7 33.7 27.6 20.9 25.3 1.1 4.1 5.6 8.0 14.3 
82 10.4 23.4 
83 1 2 4 1 
84 4.2 148.0 158.¢ 188.2 219.8 44.3 263.0 93.2 263.0 
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1057 «+ By Quarters 1958 1958+ By Months 
Apr May June July Aug Sept Oct 
End Exchange Rate 
2.7881 2.7919 2.7962 2.8100 2.8169 2.8188 2.8175 2.8038 2.8056 2.8025 2.8075 BUYING RATE 1 
2.7869 2.7906 2.7950 2.8088 2.8156 2.8175 2.8162 2.8025 2.8044 2.8012 2.8062 SELLING RATE 2 
End Period Gold and Foreign Exchange 
239 235 253 252 253 252 248 254 248 249 CENTRAL BANK 
220 217 235 234 233 234 230 236 230 231 Foreign Excha 
260 263 269 253 277 269 270 284 287 290 COMMERCIAL BANKS 
Related Data from Other Sources ot 
Approximately End Period Monetary Survey 
189.0 197.8 192.2 196.1 192.3 193.2 196.9 199.1 FOREIGN ASSETS 
163.7 160.3 158.7 169.1 169.4 165.9 166.2 167.1 164.3 165.0 165.8 CLAIMS PRIVATE SECTOR 
74.8 75.5 75.2 $1.6 82.8 83.6 83.6 85.1 82.8 82.8 82.7 UNCLASSIFIED ASSETS : 23 
462.5 161.0 171.9 479.2 4182.3 479.5 176.6 487.7 485.8 481.5 Assets = Liabilities > 
153.7 154.1 162.8 16 ) 158.9 160.3 157.9 158.5 160.7 160.6 164.4 MONEY 2 aa 
269.4 270.5 271.7 275.9 280.4 279.7 251.1 281.1 281.4 283 .6 284.6 QUASI-MONEY 25 
14.5 15.3 11.9 18.0 14.8 11.3 12.5 GOVERNMENT 
11.1 11.1 11.1 11.2 11.1 11.1 11.1 11.1 11.1 11.1 cease CAPITAL ACCOUNTS 27 
13.8 17.1 15.1 16.8 19.0 17.8 15.2 16.3 UNCLASSIFIED LIABILITIES 
Related Data 
7.1 6.8 6.9 7.5 7.4 9.0 7.3 7.4 BaNK Current Deposits a29 
3.6 3.2 4.2 8.6 2.8 4.4 Gov't b29 
End Period Central Bank 
81.6 86.5 88.5 86.6 85.7 84.9 87.1 84.9 85.1 FOREIGN ASSETS 
75.3 73.5 77.5 80.6 77.3 75.7 75.9 75.5 75.8 76.4 76.1 CIRCULATION 
Related Data 
2.6 2.6 2.6 2.6 2.6 2.6 2.6 2.6 TREASURY COIN 
Deposit Money Banks 
Approximately End Period COMMERCIAL BANKS 
19.5 9.7 21.3 24.8 19.0 20.7 21.0 20.5 23.1 
92.8 96.1 98.9 95.9 101.5 102.5 103.6 110.5 FOREIGN ASSETS 
163.7 158.7 169.1 169.4 165.9 166.2 167.1 164.3 165.0 165.8 CLAIMS PRIVATE SECTOR 
95.0 103.7 106.8 100.4 100.7 101.9 CURRENT 
184.5 186.7 188.2 192.6 191.9 193.4 193.3 193.7 195.9 196.9 
14.5 9.2 11.5 15.3 11.9 9.7 8.0 14.8 11.3 GOVERNMENT DEPOSITS 
| ee 11.1 11.2 11.1 11.1 11.1 11.1 11.1 11.1 11.1 CAPITAL ACCOUNTS 48 
Post OFFICE: Savings Deposit 
Per Cent Interest, Prices, Production 
5.00 5.00 6.00 6.00 5.50 5.50 5.00 5 00 5 00 5.00 4.50 D1iscouNT RATE 60 
5.72 5.47 5.45 5.69 5.85 5.76 5.72 GOVERNMENT YIELD 
19053 =100 
106 110 112 112 113 114 114 WHOLESALE PRICES a62 
104 108 110 110 111 WHOLESALE b62 
108 110 114 114 115 117 117 Cost LIVING 
114 116 118 124 123 124 
106 109 100 107< INDUSTRIAL PRODUCTION 
Millions Pounds International Trade 
32.7 31.1 34.8 32.1 31.6 10.4 11.5 11.8 12.4 10.3 
47.4 44.8 41.6 48.3 48.7 17.5 17.4 16.4 16.2 12.5 Imports, cif 


1963 =100 
116 108 123 113 111 109 121 123 126 VOLUME EXPORTS 


100 100 100 101 EXPORT PRICES 
116 114 114 113 111 108 109 107 108 IMPORT PRICES (A) 
114 115 115 114 114 112 IMPORT PRICES b75 
Calendar Quarters Government Finance 
44.6 27.2 31.5 25.4 43.5 > 28.9<« > 1.1< Revenue 4 
42.1 33.3 41.6 27.6 19.3 Expenditure 
FINANCING 
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Ireland INTERNATIONAL FINANCIAL STATISTICS 


1951 1952 195 1954 1955 1956 1957 


National Income Millions Pounds 
NATIONAL INCOME 450.8 465.0 


Gross NATIONAL PRODUCT 7.4 36.9 67.0 
Export Surplus 16.1 46.3 25.5 
Deficit Surplus (—) 15.8 14.0 12.6 14.0 
Private Investment 74.8 61.0 
Private Consumption 423.1 422.8 
Government Revenue 23.2 131.1 134.0 
Less: Transfer Payments 51.9 7.4 


Population: 2.95 million 1937; 2.90 million 1957 Treasury coin, 


represent the sum of yin, the Centr ink note circulation 
Exchange Rates: The Irish pound par Legal Tender Notes plus, since March 1954, those Cor lated Bar 
Annual average rates, period averages for period Notes for which the Central Bank has assumed liability), the 

per pound: balance sheets, and “‘within the Stat« Current Dep ts of the C mer 
Exchange Rates IFS Conversion Factors cial Banks minus their “‘within the State’’ cash | ling 
Gold and Irish sources provide figures money supply, but the Central Bank 
4.890 1937 4.94 . publishes figures on the circulation of notes and Irish coin average of 
4.030 1948-Sept 1949 4 
2.800 Thereafter 2.8 1953 1954 1955 1957 
° 21 A Legal Tender > s 4.4 6.3 3 9 
2.813 Beginning Sept. 1949 for gold i foreign B. Old Bank Notes 7 7 7 7 
yg D. Irish Coir 2 2 2.6 2.6 2.€ 
2.7 80.0 79.0 83.3 
Gold and Foreign Exchange the close 


Commercial 
the Republic. 
ynsolidated Bank 
withdrawal, 
int these notes 


ing relations between 
not have the same imp rtance many other 
are the quivalent comparable 
luation equivalent 6.6 dollars per pour 
llars per pound. FOREIGN EXCHANGE, 
British government securities with 
twelve months the following 


¢ 


have 
the 
rted 


March eir 
pr Time and 
Central Bank holdings for 1938 those the UNCLASSIFIED 


Commission. The COMMERCIAL BAN 


EXCHANGE 
the net Assets Elsewhere’ 


where”’ 


rent deposits 
Commercial Bank section bel BANK te data in the 
CHANGE hol lings are only avail data il hee r the 

Netherlands for 


6.2 19 7 19 
32.1 1951 1956 
1953 Central Bank: The Central Bank was established 1943. The 1937 
1954 27.1 data fer the urrency Commission. The Central Bank balance sheet 


The data Foreign Exchange agre« 
Central Bank Annual Report under the 
‘ DOLLARS AS REPORTED BY US are deposit 

ld for Irish account 
rve District. 


entire 


ien 


as reporte i by ba 


as there are owing t Danh they presumat 


include, in appro tely equal amounts, the data reported from Irish 
source 

The Net IMF quota (30 dollars) minu 
IMF holdings Irish pounds, i.e., its gold subscription. The data 


Monetary Survey 
Bank (the Currency 


q 

Cash the Commercial Banks. Data 

tatictire item represents tha © pre-ive nove i 
statisti Banks throughout Ireland attributable to banks 

Notes replaced the old but are also proce 
beginning December 1953. Item represents the 

still circulation, but assets representing £400,000 this sun 

been transferred the Central Bank, which accepts liability 

Seas ae corresponding note In earlier years, commercial bank notes as re] 

are ASSETS represent largely the domestic assets the Post Office Savings 

1946 

1947 
1948 
1949 

tnose pubDlisned in tne } + +} 
4 ly foreign assets. Its liabilities are primarily notes of the Legal 
ier Note Fund and deposits representing the counterpart of US 
aid grant ee note to Government Finance The FOREIGN ASSETS 
ata 1 iud asse m™ ega Note in ana tne 
General Fund. Gold holdings reported line are included here 
their balance sheet valuation about 6.6 dollars per pound. NOTE 
CIRCULATION data refer the notes the Legal Tender Note Fund 

and, since March 1954, the 400 thousand pounds Consolidated Bank 
Notes for which the Central Bank has assumed liability 

- ta, a Deposit Money Banks: 1 COMMERCIAL BANK data are from the com- 
BM re. ar A consolidation of the accounts of the Central bined balance sheet of a int within the State’’ of the nine banks 
Commission 1937), the “within the performing the bulk commercial banking One these also 
Banks, the Post Office Savings Bank, and engaged banking England and, the others, have head 
the Treasury coin issue FOREIGN ASSETS include estimates the the Reput and branches Northern Ireland and some have 
aA ae holdings of the Post Office Savings Bank for the quarter f June and head offices in Northern Ireland and branche n the Republic. The 
September and for the latest months. Lia the sum combined balance livides asset and liability accounts between 

the comparable entry below for the Commercial Bar plus amount those “‘within the and Average monthly 
Ee tS equivalent to Central Bank foreign assets, Post Office dey ts, and balance sheets for the 4th quarter of 1957, in millions of pound 
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Within the 


State Else where Total 
jon and other Banke 22.1 
a) Government 16.5 & 24.6 
b) Other 1.9 4.3 
Loans and Advances 148.6 46.2 4.9 
Investments a) Government 21 9 65 7 
b) Other 12.9 1.8 14.7 
Liabilities of Customers for Acceptances 4 4.8 
Premises and Other Assets 6.6 m 14 
Total Assets 1957 237.0 477.7 
Total Assets, 1956 231.8 460.9 
Total Assets, 1955 226.0 50.2 
Total Assets, 1954 197.2 460.3 
Capital, Reserve, and Und led Profits 11.1 i 19 
Notes in Circulatior a2 
Current, Deposit and Other Accounts 7.3 122.4 ‘29.7 
Acceptances 4.3 4.8 
Other Liabilities » 6. 15.1 
Total Liabilities, 1 331.5 146.3 477.7 
Total Liabilities, 19 319.5 141.4 460 9 


Total Liabilities, 1955 316.1 134.2 450 2 
Total Liabilities, 1954 322.9 137.3 460.3 


Foreign Assets, measu 


Bulletin and 
represent the net 


“elsewhere” 


See note to Monetary S “a ford 1 
foreign accounts nki tem with head offices and branche 
abroad Assets resents the total within the 
tate”’ and ‘“‘elsewhere’”’, le bilit elsewhere and | tomer 
acceptance liabilities the 


Savings Bank held ster! 


Interest, Prices, and Production: RATE the 


the Central Bank unts eligible paper for 
Changes prior recorded the 
est ent we 
ept 1987 6.0 
Mar 28, 1958 § 
1958 
GOVERNMENT BOND YIELD: As an indication of the long-term domestic 
f intaroat ¢ matiurit cont 
intere he d the pe ‘ Exchequer 
f 1950 1. matur ng in 1 ‘ ioted Pr rt 19 the r 
wl ,a Va the pe cer +a I an 
1927, aturit 1970, but retired 1951. Sir 
callat nout the jf t-war period, it eid was pr bat above the 
ger aturity per per annu 


1945 1949 1950 


4.42 4.67 4.8) 


The Central Statistical Office has compiled new series 
price indexes, undertaking to measure input and output prices for each 
of a number of producing sectors I y, and the rest of 
the world) in sales to each of a number of con ng sectors (p 
consumption, capital goods, and expor 
combinations these sectors. 
with 1950 weights. The series 
available, combining the flows for 
sumption and export with the flow for 
the average the flows for home production for personal consum 
and export. The use sector flows provides rational system 
with which the multi; 
processing is system 
double- 
first uses 


rsonal 


of commodities in vario stage 
The system, however, a 
ing its weights to sales for 


use rather indexes become more 
like consumers’ price indexes, heavily weighted with finished goods and 
very lightly weighted with primary goods. The new indexes begin 
1952 and /FS are linked the old wholesale price series 1952. The 


old series was also constructed with system weights that sought 
avoid double- multiple-counting assigning weights commodity 
each stage fabrication approximately equal final uses 
stage. notes the wholesale price indexes Italy andthe US. 
for 1937 refers October 1938. 


The Wage index refers weekly earnings all types workers 


Co 


manufacturing and is made by dividing tot 
Prior 1953 the index refers 


fer to the first month of the quart 

ment to Oct 
International Trade: Data are cust 

exports, i.e., the export domestically 
exports foreign products previou 
all imports, i.e., direct imports for 


warenouse 


year weights 


preceding year weight They not 
ndexes nor are they comparable the 
year. The monthly volume indexes are Paa 
import price index ponent the 


3ALANCE OF PAYMENTS 


The trade 


statement. 


Goods and Services 27.3 
Exports, 4 
Imports 
Foreign trave r 
Investment ons " 
Other (net 29 

Private Donations 10.8 

Private Capital 19.1 

Official Donations 

Official and Bank Capita! 12.1 

Long-term capital 
Gold and US dollar subscriptions ¢ 

IMF and IBRD 
and subser I} 
hort-term capital 
eign assets of a ks 
Foreig s of Ce al Bank 
ent rease 2 
Monetary gold (increase 
Net Errors and Omissions 9.5 


Preliminary 


Government Finance: Data represent 
Exchequer. The Foreign aid 
most part loans rather 
t 


rovided by ERP loans are in 
the foreign grants received (an 
ids in fiscal 1949, 1950, and 1951, re 


dep ‘ » hdrawa from th 


National Income: The 
for IFS to show the 
and other data 
approxi 
the export 
Export 
and 
the finance the government received, i.e., 
income entries, Net Borrowing, and Net Inter ional Transfers Re- 
ceived. Government Revenue the sum all other current and capital 
receipt items the national income presentation. Government Transfer 
Payments are subtracted reach the GNP total 


all employment. Quarterly 
r and annua! data to October & 
ber 
data. Exports comprise all 
produced goods and the re- 
imported. Import mprise 
The trade indexes (volume index and Series price index) correspond 
the value data, excepting the export price series which refers 
ports domestically produced goods only 
Annual! data are Fisher indexes, i.e., the geometric average of the Fy 
Laspeyres and Paasche indexes computed with preceding and current 
Es. The monthly indexes for prices are Laspeyres indexes with aa 
isted agree with the 
terly indexes the preceding 
le ile pr the ries 
are summarized from the IMF Yearbook 
entries are the /FS figures with addition silver 
and deduction exports and imports ships and imports oil into 
Shannon Free Airport foreign airlines for their own use 
Irish Pound 
Post OFFICE SAVINGS BANK: part the assets the Post Office 1953 1954 1955 
assets. Prior 1956 the proportion that 21.9 
these assets formed the total was large (see line 
4.9 174.1 
ra a 24 2 =6.° 
14.4 2.2 2.9 
10.8 11.0 11.3 
7.7 3.4 8 
3.3 43.2 17.8 99 x 
18 
17.6 
6.4 2.9 1.9 
5.6 7.4 3.0 5.9 
the cash operutions of the 
Ireland has consisted for the 
foreign exchange resources 
Net Borrowing and Debt data, oe, 
g to 1.0, 1.0, and 4.1 million 7 
spectively) are not accounted 
Fund mea vrenresenta the net 
ia esti vance have been 
Revenue The Net Borrowing 
edemnpt hile the ebt 
ag 


Israel 


Exchange Rates 


1956 1957 1958 


Gold and Foreign Exchange 


Survey 


Deposit Money Ba 


Prices, Production 


Population: 1,174 thousar 
Exchange 


Rate: 


10 


tw te tte 


te 
x 


»00 

) ) 

5.5 30.5 

1? 6 


6 
b 

199 9 
189.8 


79 9 
10.9 
6? 5 
4 
ii.4 
7 
‘ 10.6 


7 
4 
J 4] 
10.6 
7 
l 11.3 
6 
131.9 
21.4 
64 
4 
14 46 
39 
106 
1 927% 


5 
7 * 
6 .¢ 
).0 
1.9 
9.0 
1.1 
4.8 
4 
> 
1.8 


$.d 


t 
he» « 


41.8 
194.¢ 
160.8 


4 
is 
16.6 
22.9 

170.2 

210.8 
14.0 

43.1 
55.6 
164.2 
4.3 
133.8 
138.0 
138.0 
12 
124.2 
138 0 
64.2? 
12 7 

2190.2 
419 7 

$ic.i 

19] 9 
4 i 
$5.1 
100 
100 
100 


1954 


28 6 

6 


23.4 
168.8 
333.3 
60.4 
691 0 
RY 


] 5 
172 3 
199.8 
191.4 
146.6 


44.6 
19 7 
12.7 
31.9 
71.9 
34.8 
333.3 
54.3 


1955 1956 
1.80 1.80 
1.50 1.50 
2 ) 

) 26.9 
2 8 45.0 
10.4 16.4 
1.1 


i.3 138.9 

9 $58.1 
9 
, ‘ > 
9.41 6.9 
17.4 
119 7 
il 
4 
939 1 
167.7 
» 9 15.6 
7.9 105.8 

J 

7 9 421 
1.2 481.1 

7 4 
7.4 
7.9 6.0 
228.3 
7.0 2.9 
239.9 

> 147 
‘ - 
3 ] 6 
17 11.6 
125.0 
4 42 6 
2.5 
9.3 44.9 
8.6 742.9 
7.2 
9.6 87.6 
> > 
00 6.00 
14] 120 
119 } 
] 
100 ) 
‘2 
116 

ler 

‘ Israe 


INTERNATIONAL 


1957 I 

1.80 1.80 
1 ) 1.50 
2.65 2.50 
69 
1.6 

19.0 64 
0.3 28.7 

49.6 

2 6 

1.9 

104.0 

426.1 

545.0 


155.6 ( 
166 .¢ 
{ 
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FINANCIAL STATISTIC 


+ By Quarters 


Pounds per Dollar 
1.80 1.80 1.80 
1.50 1.50 1.50 
2.50 2.50 2.50 
77.2 17.3 
17 1.0 
95.7 


143.0 95.5 105.8 
222 337.7 
23.4 21.3 35.1 


81.2 
VW f Israeli Pounds 
150.2 116.0 107.2 136.6 
11.9 2.0 11.2 13.5 11.6 
8.0 76.3 104.9 93.7 25.0 
61.1 36.4 45.7 44.9 
15.0 411.0 4129 452.9 $58.1 
10 632.2 674.2 698 6 742.9 
45.8 252 268.2 279.5 289.0 
113.0 78.6 82.7 83.8 R7 
412.6 23.7 2.f 26.1 32.1 
236.1 163.4 17 183.6 199.2 
Per Cent 
6.00 6.00 6.00 
1953 =100 
104 131 123 117 107 
135 22 127 128 129 
168 140 147 162 
103 101 102 101 97 
120 118 116 118 115 
rates for the US dollar and FS conversior 
s per dollar: 
IFS Conversion Factors 
A 9 
Exports Imports 
1 8934 
Apr/De 
Jan ‘June 
The 
i I rat i 8 Inte 
r T j 


1 | {.357 1.00) 1.80 

11 

18.8 41.0 54.6 42.6 45.0 

15.1 10. 10.9 12.3 16.4 

: 4 2 .6 I 109.9 119.7 

r 30 | 103 128.8 

12.0 

119.9 522 $30.8 393.7 425.3 481.1 

1.5 2.8 

60.0 

43 «(13 151.1 

107 102 107 

par rate for pounds per 

rand applies tor! t exports and xporters ol lustria Exchange Rates 

Gee f pr icts, except cement and diamond ire granted pr 1 to tr 193 

grant nd ré ent n trar r for ind Septs ber 1 
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Apr May June July Aug Sept Oct 


End Exchange Rates 


1.80 1.80 1.80 1.80 1.80 1.8 OFFICIAL 
1.50 1.50 ) ) ) REMITTANCE RaTE 2 


End Period Gold and Foreign Exchange 


) i 10 
6 1.6 ] t G 11 
ted Dat es 
‘ T > 

t ; t 45.4 DOLLAR A R ) US, 14 
H if i> i f Israeli G t and Ba 
1.9 g | N IMF TION 4 16 

End Period Monetary Survey 
5 toa 147 ( AIM 2 
i 4 62 634 (LAIMS > TOR 4 22 
l i 07.5 24 UNCLA SETS 23 
l t é ERNMENT DEPOSITS 4 26 

7 

359.1 S77 441.4 174.4 189.4 B ITS 28 


End of Period tank of Israel 4 


14.4 SECTOR 
439.9 {83 j 554.0 69.9 578.7 2 72 ] ifies 
226.8 229 230.9 15.4 248.4 1.7 tor 
f 27 10.8 ] ) ) 14.0 nt c 
40.1 241.9 50 258 8.4 260.9 267 67.9 Ir y 
1.0 23.9 17.2 16.4 19.7 1.8 TIE 
Re 

GOVERNMENT COIN 36 

End of Period Deposit Money Banks 
} 12.¢ 14 11.9 l 13.2 Cur a 
} 8.1 128 .¢ 13s 14. 170.4 1&0 175 lf 5 168.1 At Bank b 
Inter- 
] 12 11.0 45.0 597 603.2 615.8 62 634.2 MS E SE Ra 43 
817.1 910.9 1,052.7 1,060.7 1,056.2 1,047.8 Liabilities 
11.2 6.1 15.4 395.4 DEMAND DEPOSITS 
4.4 113.0 125.4 128.1 134.4 5.9 TIME 
1.4 8.4 1.4 47 51.1 60.1 60.5 FOREIGN CURRENCY DEPOSITS 46 
17 219.8 2 H 236.1 60.2 262.5 262.9 263.8 268 .0 GOVERNMENT DEPOSITS 1 47 


1958 =100 
108 106 104 101 SHARE PRICES 
132 136 137 139 136 140 140 Cost LIVING 


114 130 INDUSTR. PRODUCTION (19 100) 


17 122 l 130 123 EMPLOYMENT 65 


Gold and Foreign Exchange: Bank of Israel hol prior to Decer yY US are short-ter r t Isr repor 
ber 1954 are those the Issue Department the Bar and bar 
the 

vi se tne i 


ni if nd Bar I i! t 


Cs 

: 

| 

Per Cent Interest, Prices, Production 
6.00 6.00 6.00 6.00 6.00 6.00 REDISCOUNT RATE 

160 171 164 179 WAGES 

118 

Through 1951 they include also the holdings the Currency Board which collectable bar asset and liability data are drawn only from 
was managed the Anglo-Palestine Bank and 1951 the National the records bar Since most Israeli dollar assets are held with 
Bar See note Currer Board for Currer banks whereas only part dollar liabilities recorded 

net 

dollars 

1957 

The data 

tion. The 

ved from Be 


Israel 


International Trade 


A 

b 3.2 4.2 12.7 
71 «16.94 106.7 135. 251.2 
72 31.94 6.9 46.8 44.4 59.7 
73 78.7. 298 79.8 321.1 281.2 
a 74 79 79 100 
109 109 101 100 
76 36 39 100 
77 37 45 100 
78 101 109 106 100 
1957 112 113 100 

National Income 
NATIONAL INCOME 876 1,147 
NATIONAL PRODUCT 475 690 1,063 1,349 
Surplus 92a 101 128 263 317 
Deficit Sur 92b 111 166 
Pr > Investment 92c¢ 90 14) 222 217 
rnment Revenue 178 257 


Monetary Survey: consoli 
Israel, and the Deposit Money Banks. Prior December 1954 the Issue 
Department the National Bank (the Anglo-Palestine Bank and the 
Board prior 1951), the government coin issue and Deposit 
Money Banks including the Banking Departmen Bank 


FOREIGN ASSETS were reva 1954 RNMENT 
r le an amount equal to Government coin 1 reu i 
December 1954 (see Bank Israel CLAIMS 
GOVERNMENT DEPOSITs include le by t } 
prov i purp ee om « +h rnmer 1 « 
5 art } n TI re 11, Ze 
ary Sy int nm th 
and Der Deposit Deposit 
1954 Dep Dey Bar 
BANK DEBIT nth aver 
demand deposits the Private Sector with 


Bank of Israel: « The Bank of Israel comme 


operations December 1954. Prior data 
National Bank (prior 1951 the Anglo-Pa 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 


Millions 


132.5 162.4 192.7 78.6 41.7 28.9 40.3 
47.3 79.0 46.7 15.2 
25.7 36.4 44.3 10.9 10.3 11.0 2.1 
438.8 585.0 660.6 725.8 157.8 175.5 161.8 160.3 
Millions of 
107.1 139.6 43.6 23.1 16.1 22. 
286 . 5 325.0 367 .0 403 .2 87.7 97.5 90.3 89.0 
1953 =100 
138 13 149 
155 126 150 157 428 146 
109 116 119 
158 202 216 
159 204 217 
=100 
106 112 20 
10] 108 
Million Israeli Pour 
1,469 1,751 2,090 2 
1,829 2,115 2,503 
367 09 64 
167 
270 
1,440 1,644 1,8 
381 
performed the function only. The Banking Department 
the large part the Cash Reserves Deposit 
foney 


rior establishment the Bank Israel, 
separate the monetary institutions 
Authority and Deposit Money Banks 
transferred the Bank and the Bank 
note the Government equal 
liabilities between those banks 
nade from the Deposit Money Bank 


was 
Israel] 
The liability 
received 
amount 


cover 
The divis 


and those the Privat 


data currency and coin holdings. Therefore prior establishment 
f the it rrect assumed Government 
he vholly t he Private S« r REIGN ASSETS were revalue 
parable The Governmer 
repay its debt the Bank Israel the end 
ir Dur Mar t major part of the debt is shifted 
r } r rr rr from ¢ ? 
( é al I are | i 1tot row from the B f 
FOREIGN LIA TIES payment liabilit 


Deposit Money Banks: The Banks and Credit Cooperative 
Societies and prior December 1954 the Banking Department the 


National Bank. For amounts loans the Private Sector made 
from proceeds Government Deposits see notes Monetary Survey. 
Prior establishment the Bank Israel, the accounts 
Deposit Money Banks included large amounts inter-bank deposits, 


that have been shown separ: under and excluded from Demand 


Deposits. Consequently. liabilities were very much smaller 
than liabilities. ASSETS were revolued 1954. Prior 
1954 DEMAND DEPOSITS ude foreign currency balances residents 


| 

| 

ar arr ars ar7 
1954 1955 1956 1957 

é 

ossibie proper 

en the M net 
Sa, for n issue 
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4 
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& 
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1957 ++ By Quarters 1958 195K By Months 


Pounds 


97.9 57.0 42.3 53.3 109.4 23.2 14.4 16.0 
59.1 19.2 1.3 10.9 11.5 1.8 
15.2 14.1 13.9 15.5 14.9 5.0 
192.0 189.4 186.9 179.0 199.1 73.6 65.5 65.5 
Dollars 

54.4 31.7 23.5 29.6 60 12.9 8.0 5.9 
106.7 105.2 103.8 99.5 110.6 10.9 16.4 6.4 


391 152 
Prices 


Interest, Prices, Production: REDISCOUNT RATE the rate which 
the Bank Israel red ints limited amount domest 

rela Diu for Commer 2] sar The Tau a ¢ ur l 
since its introduction February 1955. Beginning August 1955, some 
bills foreign currency have been rediscounted per cent. SHARE 
Index end-month quotation shares quoted 
the Tel Aviv Securities Clearing House, par value shares 
outstanding, and adjusted for ridends, rights, and similar actions 
base 1950 =100; quarterly and data are averages the 
monthly data Entries under 1937 refer to: Cost Living, August 
1939, Wages, October 1938 /September 1939, and Employment, 1939. 


been anged 


International Trade: During the period from 1952 through June 
trade statistics were compiled and published artificial Israeli 
pounds, i.e., pounds the constant rate .36 per dollar. figures 
dollars are made reversing this conversion factor. These data 
are intended measure the foreign exchange proceeds exports 
and the foreign exchange expenditures for imports. Israeli sources also 
publish the distribution imports under each the port rates and 


figure for exports actual rates. figures Israeli pounds, which are 
intended measure the currency receipts exporters and the 
currency expenditures importers, from these data 


Exports constitute 12 to 30 per cent of imports in most years; for current 
periods, data are available the balance payments items that make 


this difference, primarily gifts abroad. 1937 datz 

whole Palestine. Exports include only those re-exports 
previously cleared customs imports; imports include direct imports 
for h e use plus withdrawals from ns ware yses. The indexes of 


Laspeyres indexes with 1949 
weoighte The | dollars are 
weigh an In Goliars are 


the Volume Exports and Imp 
Paasche indexes derived from the volume indexes and the 


tive 

1954, 1955, ar i visional es 3 by 

rael and are ished. The datz trus 

the various citrus fru and juices. The volume 

fruits exports compiled Laspeyres index 

with 1953 prices weights. nds represent the gross 

value of cut diamond exports igh diamond imports is 


cut diamond exports 


about thr 


July Aug Sept Oct 


International Trade 

14.7 
Citrus Fruits 


Citrus Fruits 
VOLUME IMPORTS 
EXPORT PRICES 
IMPORT PRICES 


EXPORT PRICES 
PRICES 


BALANCE PAYMENTS: The data are summarized from the IMF 


Yearbook. The trade fer from the data expressed 
dollars because of verage and valuation adjustments. (Jn Mi ns of 
US Dollars 
1952 1953 1954 1955 1956 
Goods and Services 306 7 262 9 2361 282.7 357.9 
Importa, cif 23 251.9 292 Se 
Other (net 28 8.2 . 
Private Donations 104 8 84.6 133 3 83.2 122.6 
Private Capital 22.9 17.1 11.2 93 2.8 
Official Donations 86 88.2 129.3 127.2 120.5 
Offictal and Bank Capita! 93.5 $8.2 10.2 65 6 a9.7 a 
Long-term capita 
USG ment loans ‘net 2 4.4 1.8 23 ‘ 
State of Israel bonds net 46 . 29 2 29.3 ‘ 
her 7 - - l 7 
hort-term capital 
Payments agreements (net 1 4 1 
Other liabilities ‘ 2 22.6 9 19.4 i 
Other foreign assets (increas as 
Mone gold a 
Net Errors and Omissions 9 14.8 27.5 26 22.3 
Nationa! Income: The ita are ted | t UN, but re 7 
assembled for /FS to « w the relationship between the national income 
jata. For this purpose 
thane 
38. government 
plu reported 
g sand services as 
the finance the government received, 
income entries Net Borrowing and Net Internat 
Government Revenue is the su fa ther current and capita! a int 
receipt items in the national income pr attentions G - ent Transfer a 
Payments are subtracted reach the GNP tota 


| 

Israel 

8.2 EXPORTS 72 

6.4 IMPORTS, cif 

ers a8 large 


Italy INTERNATIONAL FINANCIAL STATISTIC 


Exchange Rate 


1956 By Quarters 
1937 1951 1952 1953 1954 1955 1956 1957 


[ ‘ er US Do 
1.00 624.8 624 f 84 624 624 624.9 624.89 624.82 624.86 624.9 
Gold and Foreign Exchange Vi fUSD 


11 210 46 352 353 60 
2 2 6 72 QR O70 908 o7H 
13 is l 26 117 0 240 2 1&9 202 
14 4 6 46 489 646 809 
15 26 ) ) 166 78 920 1 R06 86] 996 aan 
a f 274 5 758 104 1,040 780 831 90? 904 


Monetary Survey Lire 


i 
20 f 469 4] 423 is 49 l 8 
2 1,454 1 , 64¢ 1,870 2 , OF 2,323 2, ot 2 , 65¢ 814 2,4 2,49 2,042 
22 1,838 2,1 2 } 3 2¢ 3, 732 4,272 1,940 1,2 4,421 4,665 4,94 
23 i 635 749 S32 1,022 1,168 1,319 tof 864 9s 1,147 1,31 
‘ z 4,270 i82 6,58 7,499 8,438 9,480 8,150 5,409 8,95 9, 48 
2 2 ) 400 3, 758 4,077 4,541 4,927 1] 4,434 4,607 4,927 
a 1,12 i] 1,42 ] 634 l | l 
25 RG 1161 1,453 1,755 2,094 2,465 2,903 87 2,961 2,635 », 137 2,903 
27 12 3 22 ; 23 21 5 
> a 60 699 S00 940 1,149 1,293 1,454 1,018 Les 1,412 154 
29 690 798 66 1,150 1 ,268 1,363 1,457 1,383 1,382 1,389 1,457 
I ré 
433 563 169 423 495 515 598 
119 117 129 164 177 
33 167 160 204 216 87 262 201 
z 1,520 1,734 1,763 1,507 ] 2 yA 190 2 1,983 2,144 l 
34 1,380 1,619 1,650 1,681 1,832 , 989 ) 
164 260 248 280 248 330 
b 1,150 1,259 1,355 116 ] 1,651 | 1,919 ] 1,553 1,¢ 1,797 
c 66 l 47 23 oe g 4 3] 23 22 
y 1,165 1,382 1,449 1,671 1,818 1,554 f 1,818 
35 79 19 99 ) >] 9 
36 9 10 27 40) 41 42 41 6 5 4! 


Banks and Savings Hanks 


10 yA 2 299 AS 241 
4 5 66 93 . 9 
b 112 190 180 200 206 2 182 
il 678 776 } | 1,355 1,483 1,462 
42 1,724 2,913 3 4,086 1,7 “4 4 4,244 
z 3,073 ‘ 3 4,444 5 6,831 7 8,548 6 6,894 
44 89 1,161 4 2,465 8 2,63 2 >, 903 
Interest, Prices, Production 
52 65 71 84 100 LE lo4 144 
63 1.78 3 106 00 100 100 
100 100 100 102 103 104 105 
International Trade Lire 
70 10 753 ] ) 67 142 1,024 1,1¢ 1,341 313 44 
71 14 l 160 ] I 1,524 69 . 480 476 
104 102 105 106 108 
] - 14 17 100 100 101 { 1()8 104 104 105 108 
- 158 $$$ — 


— 
Si, oe 10 21% ] 2 1,041 1,23 l l 1,241 1,28 , 1,308 
16 
7 194 12 154 117 1° 154 
me 
7 
4 
igh 
- 4 


2,670 
4,881 
945 
9,070 
4,713 
3,014 

19 
173 
1,136 
1,481 
571 
1,086 
180 
79 
1.994 
End « 


+ By Quarters 


1: 
l 
1 


Apr 


May 


June 


Exchange Rate 


Gold and Foreign Exchange 


elg nge 
I 
iD fy Other Sou 
) 
I ba 
af 
IMF |} ‘ 
Monetary Survey 
A 
( ne NMENT 
( 4 
: 
‘ 
€ 3 L 
af 
( W ( 
LON 
ERNMES I 
( PA FUN 
( \ A 
LASSIFIED 
Post 
( 
is 


G t 
I k= and Savings Banks 
rre 
f It 
A 
Pp 
[ 
BANK 
4 Ts 
Interest, Prices, Productio 


MPLOYMENT 

International Trade 
PORT 

VOLUME OF EXPORTS 
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End of Period 
223 204 177 l 14s l 13 
rees 
End 
2,642 2,814 S64 21 
: 1,493 1, 902 », 241 O44 24 
1.650 1,696 ] ; 
22 22 22 22 2 2 26 
] 14 1] lt 27 7 
1.96? 1.486 1.577 1.26 1,431 a ie 
29 
Period 
] i0 ] ‘1 1,194 1,192 1,113 1,162 1,114 194 31 : 
+7 ' a7 212 
27 f i4 I Banks a Pe 
1,774 1,919 1,78 Private Sector 
1 1.914 1.7 1,747 768 1,774 y 
b 41 86 
2,999 ,031 092 28 ) 43 
173 179 180 189 201 
Per Cent Soya 
7R §.82 6.98 i4 6.44 ‘ 61 
1968 =100 
165 170 173 170 162 164 161 
103 102 102 103 102 102 102 101 WHOLESALE PRICES 
110 109 110 112 112 113 114 114 114 114 Cost oF LIVING 64 ay 
116 117 117 119 120 124 124 124 WAGES 
140 142 137 144 149 INDUSTRIAL PRODUCTION 
104 107 109 106 
Billions of Lire Sah: 
868 3938 110 416 120 12] 1 147 116 70 
577 530 572 168 171 16 i] 71 
1958 
146 149 157 171 158 
133 140 128 147 122 124 VOLUME IMPORTS 
106 105 107 104 7 107 107 107 EXPORT PRICE 74 oe 
112 113 109 107 4 102 101 100 IMPORT PRICES 75 “eo 


Italy INTERNATIONAL FINANCIAL STATISTICS 


Government Finance 
1937-\)-1950 195 1952 1953 1954 1955 1956 1957 I Il Il IV 


Billions Lire 
80 450 429 488 466 455 438 189 210 75 102 87 129 


; a 1,185 1,399 1,743 2,006 2,084 2,301 2,586 2,800 600 680 607 699 

b 1,635 1,828 2,23 2,472 2,539 2,739 2,776 3,010 67 78 694 825 

81 203 204 326 375 436 417 166 203 77 101 62 129 

a 18 6d 184 204 256 259 79 179 41 1 54 117 

b 251 139 42 171 180 158 85 2 118 50 8 12 
500 82 2 l 19 17 2 2 8 2 4 
&3 244 223 143 74 20 20 l 15 21 

6 1957 | 1958 84 2,609 2,8 3,188 3,635 4,083 4,451 4,712 4,931 4,627 4,513 1,610 4,71 


Income Billions Lire 


NATIONAL INCOME 6,894 7,914 9,88 1,469 12,231 
Gross NATIONAL PRODUCT 


Export Surplus 


Gov't Consumption 


Gross Investment 94 2 1,65 2,083 2,091 2,4 2,940 3,135 456 
Private Consumption 95 106 6,231 7,089 7,704 8,71 9,278 9,92 10 ,449 


Population: 42.7 million 1937; 48.3 million 1957. equivalent the 
the sum the 


w ie 4 
Exchange Rates: Since September 1949 the par rate for the dollar between the Bank 
as been 625 lire, with x ninor fluctuations and 62 . comprises the M to the Private 
August 22, 1955 rate “oe most EPU | Sector, Monetar i Tre 
fluctuate within mits approximately currer with the 
par. Buying and selling rat 
rates (prior January 19: 
currencies rates are still administratively set 
Bank Italy its Annual Report publishes detailed table 
For annual averages and J FS conversion tors see January 1958 issue “The Flow of S r nd the Money Supt nda r f 


Gold and Foreign Exchange: Official Holdings comprise those 


Bank Italy and the Exchange Office reported togett Funds wed 
POSITION (i.e., the credit extended received from EPU) for thos Post Office Savines 
dates when was net creditor EPU and FOREIGN EXCHANGE Other Sources 
LIABILITIES include the EPU for those dates when Italy 
Total Borrowings 1,370 1,417 1,416 1,546 
US dollars 11 127 142 2 
Swiss fr. and Can. dollars 8 2 i 
Credit to EPU 151 170 64 
Other Currencies il 12 i 25 404 46 
DOLLARS REPOR TED are deposits and short-term obligations ffice Current 
held for Italian account, reported all banks the US. The Banks 
and Savings Bank ino exchange. discrepancy between Circulatio 
the recorded changes dollar above Total Sources 1,370 
the data reported from sources presum: resents changes k’s table all lending 
talian The Net IMF Position the gold payment ite 


on account its quota. > pri e ss 
se separ t 
Monetary Survey: The data are consolidation the account the 
Bank Italy, the Exchange Office, the Banks and Savings including 
the Treasury currency circulation, prepared for the Bar Italy tion are separated 
They are based the analytic table Saving the the sale fore 
Money Supply” the Bank Ita (See below The total len are shown Fund 
FOREIGN ASSETS comprise the holdir the Bank Italy and the with deposits countries would classed 
Exchan Office, the agency of the Government t t } ’ t f Money, inclu oF amor funds. The items that are con- 
government securities. As Office are nd those iten tha y either as semi-s aving or semi- 
financed mainly lings are monetary are placed the the list. There are inte rmediate entries 
timat ted from the Bank Office “Other Sources”, i.e actions with long-tern ions and 


ange Office’s holdings 
urvey and Gold and 


ee notes t the capit narket) that appear in both the borrowing and sour ce of funds 


The data sections of the table rec ns 8 outside the 


nonetary system 
generally measure the foreign arising from the issue securities. These are intra-private 
assets, but they cannot directly reconciled with the same data ex- tries. The difference between the 
pressed dollars the Gold and nge above for hese savings and semi-saving trans- 
three reasons: 250 million dol gold the lira received the economy and the in- 
data, arbitrarily valued, 200 ar, and the foreign aid entries, the aid given 
100 lire per dollar; the dollar foreign curr its counterpart funds 
re; and the ice the Trea rom counterpart funds inclu the 
ury that initially ine ired line 12, but borrowings. The data and Savings Banks lending the 
are not reflected in line 20 until the Tr re and so reduces the Treasury and the Ecor 2e with the JFS figures neh sg ated 
Exchange Office’s debt the Bank. GOVERNMENT lude Government and the Privat Secti The data Bank Italy 


the Exchange Office’s holdings government securities and amounts the Treasury agree with the net the figures for Claims 


2 
circulation Treasury currency. Assets Liabilities 
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1957 «+ ++++++++ By Quarters 1958 


Years Ending December 


88 93 31 184 54 > 38< 
648 745 702 
736 929 755 

57 62 6 6 5 > —50< 

l 14 > 


4,920 4,772 4,852 4,931 4,980 5,047 


Government and liabilities the Government, and the data loans 
the Economy agree with the sum IFS the Private Sector 
except that both cases Terence rise, the security com- 

onents are included the face values, while 
the Bank’s table they are valued cost. The data for changes 
Accounts, Savings Accounts, and gross Currency 
Circulation are the same both tabulations. The figures for 
Counterpart Funds refer hdrawals. The figures 
refer net deposits and agree 
figures, except for the withdrawals 
included Funds Borrowed 


dif 


ule 


fferences between the 


e dll 


nce private investment, that are 


the Econor from Other Sources 


y 
Related Data: Post SAVINGS: deposits with and interest bea 


bonds issued the Post Office held the Private Sector 


Bank Italy: FOREIGN ASSETS are Bank 
extended the Exchange Office for the acquisiti 


exclude Treasury Bil 
account the Banks and Saving 


160, 252, 218, 252, 296, and 355 ire year-ends 1950 through 


1955). CLAIMS THE PRIVATE Officia! 
Entities. Assets Liabilities the total the items 
ported the Bank Italy less the Treasury Bills held for account 
Banks and Savings Banks. MONETARY LIABILITIES THE GOVERN- 


MENT include the holdings Bank Italy note 


Banks and Savings Banks: CASH ex¢ nd CLAIMS ON THE Gov- 


ERNMENT includes the Treasury Bills held part the 
reserves. MONETARY include Current Deposits 


159 billion | re at the end 


lire the end 1955) and Cashiers’ Check 
the reported balance sheet 


1955 Assets Liabilities the total 
items plus Rediscounts with the Bank 163 billion lire the end 
1955) and less inter-bank items (602 billion lire the end 1955 


Interest, Prices, Production: DIscoOUNT RATe is the rate at which the 


Bank Italy discounts eligible ial paper for banks. The 
nts ordinarily large prior April 1950 were last 
recorded in the June 1958 i ‘ juent changs n per cent per 
annur and dates of establishr 

April 6, 1950 ; June 7, 1958 } 


aturit 
iterest 1937 data are for 1938. SHARE 
included, adjusted for new capital, share dividends, and 


The Wholesale Price Index includes all con 
the distinction between exports, imports, and domestically 
goods for domestic use. The weights refer the 1953 value sal 
production plus imports. Prior 1953 the weights refer 1938 
avoid duplication from successive resales materials raw and finished 
forms by assigning to each class only the weight of final sales in that 
form. Hence, the index heavily weighted with finished goods. The 
weights the Cost Living index refer the 
consumption goods and services. Prior 1951 post-war 
fam budget. Since post-war rents are very low, they have little 
influence the level the index. The Wage Index index 
hourly earnings industrial workers including gross receipts 
through the family allowance system worker with wife and three 
children. Family allowances the post-war years have constituted 
as much as about 50 percent of the gross receipts of such workers. Two 
other indexes are available measuring (a) the net take-home pay such 
workers (i.e., including family allowances and other allowances and de- 
ducting worker contirubtions, and (b) the cost employers 
workers (i.e., including employer contributions 


a b) (a) b) 
1938 1.23 1.05 1954 103 104 
1948 71 73 1955 107 108 
1961 87 88 1956 113 115 
1952 95 95 1957 117 +119 
1953 100 100 


ee By Months 


July Aug Sept Oct 


Government Finance 
DEFICIT SURPLUS 
n 


Revenue 

Expenditure 
FINANCING DEFICIT 

Net Borrowing 81 

From: Monetary Syster 

Other b 

Monetary Operatior 82 


International Trade: Data inc! 
shown. Exports include only those 
customs imports; imports inc 


withdrawals from customs 


Volume and price indexes of ex; 
with 1953 weights. 
ports. The indexes 


refers 1938 


3ALANCE PAYMENTS: The data are summarized from the IMF 
statement and 
ilar. The trade 


ded 
tions for freight 
imports In B 


In 
Foreign trave 
Foreign trave 
r 
Tra 2 
Trar de 2 2 
G nie e . 2 ‘ 4 
Private Donations 69.5 93.7 119.4 144.9 
Private Capital 31.1 17.2 144.7 $7.2 
Long 4.2 f 
48 4 
Official Donations 12.7 4.9 13.2 3.9 
FOA/ICA grants (net 23.9 
ns 5 1 6.8 6 
t at na 4 
Official and Bank Capital 40.0 17.1 56.4 78.9 
Long-term capita 
Official loans received 22.8 
ther 2 6.4 21.6 ‘ 
hort-term capita 
EPU balance 2 ‘ 2 25.9 
Payments agreements (ne 7.8 21.2 4.9 40.7 
G ent b gs of Lire 1 2.4 2 
( r lia es 2.9 2.9 
Other foreign assets rease 47.4 25.5 ‘ 54.9 
Monetary gold (increase 7 .2 1.5 
Net Errors and Omissions 17.7 15.7 51.3 —25.9 
Mainly repayments on official loans 


“The 


MONETARY OPERA- 
coin. These data 


urrency line 


partly domestic fin 


Continued back book. 


Italy 
DEBT 
The index INDUSTRIAL PRODUCTION weighted the 1953 net 
value production, prior 1953 the 1938 value added Entry 
for 1937 refers 1938 
ude trade Trieste for all periods 
re-exports that have previously cleared 
ide direct imports for home use plus i 
rts and imports are Laspeyres indexes 
bout per cent all exports and im- 
beginning 1951 Entry for 1937 
holdings plus credit 
n of gold and foreigr per 
ERNMENT AND MONETARY LIABILITIES chief differences between the two series being the conversion the 
held the Bank Italy for the totals for the balance payments, from special trade and 
Banks part their reserves tary supplies and ships’ stores from exports, and deduc- 
insurance and additions for donations kind for 
lions Italian Lire 
1954 1955 1956 1957 ee 
Goods and Services 135.6 117.2 101.2 
+: 
; average of daily 
Loan maturing 
rate 
verages daily 
lue of al) hares ‘3 
similar changes. 
Government Finance: The data are derived from the table 
Savings and Money Supply” the Bank Annual 
Report (see notes Monetary Survey for summary the 
table). Monthly data are partially estin ated, hence totals of these : 
figures may not agree with the quarterly data 
TIONS comprise net issues Treasury currency 
because the latter data are net Bank Italy holdings Treasury 
issues. FINANCE FROM FOREIGN AID comprises domestic government 
finance received from releases counterpart fund deposits set under 
the aid program. (See Government Finance notes for Austria 
Beginning 1955 Finance from Foreign Aid net Treasury lendings 
counterpart fund releases hence the data not correctly measure 
the total of Treasury domestic finance received from foreign aid. Dis- Rae 
crepancies between period period changes DEBT and NET 
ING are due differences between cash proceeds and part value debt 
well minor timing and accounting differences 
The Treasury deficit reported here larger than the total 
Borrowed the reported the accounts (see sum- 
mary table) because releases from counterpart funds are counted 
here Treasury finance received while the data account for 
counterpart fund releases government and 


Japan 


Exchange Rate = = — — = 


INTERNATIONAL FINANCIAL STATISTICS 


1956 +++++++++ By Quarters 
36 | 1937-)\\-1950 1951 1952 1953 1954 1955 1956 1957 I il Ill IV 


1956 1957 1958 Yen per Dollar: 
3.441 360.0 360.0 360.0 360.0 360.0 360.0 360.0 360.0 360.0 360.0 
Gold and Foreign Exchange Millions Dollars: 


557 1,035 826 950 802 987 785 915 944 952 987 
714 730 615 812 1,124 642 892 982 1,080 1,124 
211 249 194 259 268 208 115 
120 122 192 245 267 249 246 252 267 
1,017 1,646 1,208 1,557 1,594 1,577 1,646 


15 459 596 808 828 72 R93 1,016 586 956 1,039 1,066 1.016 

793 810 700 873 994 936 1,020 1,047 994 

Monetary Survey Billions Yen: 
320 447 457 273 468 454 457 

264 450 465 471 420 296 297 465 

214 284 337 379 340 358 379 

412 567 603 399 462 450 

4,722 6,371 7,785 8,998 6,445 6,654 

137 104 118 144 121 118 144 

711 716 797 1,1 848 

Billions of Yen 

185 179 178 177 178 179 

339 399 477 475 462 337 

101 139 122 109 121 139 

598 766 840 866 876 980 1,100 783 980 

702 729 718 769 930 759 686 699 

¢c 23 21 24 28 33 23 22 23 28 

510 580 643 637 695 812 R69 596 619 624 812 


201 329 378 297 342 289 355 283 829 340 343 355 
z 351 874 353 402 315 385 399 400 402 
37 101 99 139 33 122 109 121 139 
342 262 240 250 247 276 266 250 
Deposit Money Banks 
4,185 13,269 3,974 6,148 4,045 4,268 4,589 5,051 
42a 791 1.706 1,115 1,556 1,582 1,279 1,345 1,443 1,556 
44a 49 61 67 69 76 67 67 67 69 
44b 269 361 317 1 44] 318 93 156 579 80 87 120 56 
45a 135 179 245 220 211 
45b 166 204 228 246 250 220 282 246 
45c 49 61 67 69 76 67 67 69 
325 431 621 731 543 556 621 
46a 155 201 67 1 317 418 496 605 714 28 540 605 
47a 871 1,063 1,249 1,499 1,833 1,290 1,348 1,408 1,499 
z 1,193 1,427 1,704 2,072 2,482 1,738 1,796 1,898 2,072 
48a 293 370 41 433 488 314 322 337 433 
48b 632 799 940 1,193 1,51 1,043 1,075 1,130 1,193 
49a 19 71 81 105 91 91 93 95 105 
49b 11 14 15 16 19 15 15 15 15 
162 


1,101 895 1,022 1,507 1,019 1,432 1,459 1,470 1,507 
eat } il 18 7 10 16 18 21 23 23 23 23 23 23 23 

Yen 
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Japan 


1957 By Quarters 1958 195K By Months 


Apr May June July Aug Sept Oct 
End Period 
360.0 360.0 160.0 360.0 360.0 360.0 60.0 860.0 360.0 60.0 360.0 Exchange Rate 
End of Period Gold and Foreign Exchange 
1,288 993 151 1,019 1,132 2 776 R09 829 857 )s 2 OFFICIAL 4 10 
500 207 211 241 Bank Japan 
765 653 720 785 867 Treasury b 
958 673 642 777 Dollars 
263 295 113 107 118 127 Open Account 
138 174 189 190 OTHER BANKS 
87 RO R7 104 120 Sterling b 
1,426 1,150 1,125 1,208 TOTAL 
Related Data from Other Sources 
876 626 70 86 04 739 780 . 858 901 DOLLARS AS REPORTED BY US 4 15 
855 606 686 722 761 Japanese and Banks 
End Period Monetary Survey 
353 232 225 273 298 FOREIGN ASSETS 
461 260 223 485 264 CLAIMS GOVERNMENT 
$81 386 81 399 399 402 CLAIMS ON LOCAL GOVERNMENT 22 
6,290 6,571 6,883 7,253 7 7,735 CLAIMS ON PRIVATE SECTOR 23 
587 603 UNCLASSIFIED ASSETS 
8,023 8 036 249 ; Assets = Liahilities z 
2,652 2,389 2,824 MONEY 
4,079 4,276 4,504 4,767 247 QUASI-MONEY 
142 180 184 177 208 GOVERNMENT DEPOSITS 
1,007 1,081 1,103 1,186 1,213 262 UNCLASSIFIED LIABILITIES 
End Period Bank Japan 
473 244 232 386 284 CLAIMS GOVERNMENT 
296 485 583 639 499 542 BANKS 
1,052 876 1,100 1,174 960 976 972 Assets Liabilities 
955 783 764 930 975 858 817 836 MONETARY LIABILITIES 
593 619 74 750 592 62 Private Sector € 
692 703 680 719 691 732 720 726 In: Currency 
62 80 84 61 256 12 125 51 20 10 Deposits : 
End Period Related Data: Foreign Exchange Fund 
275 235 259 283 312 FOREIGN ASSETS 
243 253 272 265 286 CREDIT FROM GOVERNMENT 
End Period Deposit Money Banks 
ALL BANKS 
113 119 154 159 160 162 166 166 168 CLAIMS GOVERNMENT 
127 130 137 130 LOCAL GOVERNMENTS 
4,861 061 5,512 5,532 591 5,679 CLAIMS PRIVATE SECTOR 
580 5,754 6,148 6,262 6,233 6,366 6,444 6,620 Assets Liabilities 
156 148 157 178 170 181 169 150 LocaL GOVERNMENT DEPOSITS 
152 105 FOREIGN LIABILITIES 
583 639 507 495 542 CREDIT FROM BANK JAPAN b44 
SAVINGS SYSTEM 
269 303 325 357 319 CLAIMS GOVERNMENT a45 
286 240 237 250 241 253 CLAIMS LOCAL GOVERNMENT.. b45 
656 673 703 731 760 764 Assets Liabilities 
640 657 687 714 743 744 a46 


COOPERATIVES, ETc. 


1,570 1,660 1,765 1,833 1,894 1,979 CLAIMS PRIVATE SECTOR a47 

2,156 2,305 2,482 2,519 Assets Liabilities 

409 375 396 488 443 418 MONETARY a48 

1,260 1,328 1,419 1,690 b48 

111 115 CREDIT FROM GOVERNMENT 
17 17 18 19 19 19 


163 


CREDIT FROM SAVINGS b49 


Japan 


INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 


8.29 5.84 5.84 
5.29 9.23 9.09 9.13 


6 s 70 3.3 298.0 488.8 458.2 58 
71 4.0. 348.2 737.2 730.4 867 


. 75a 90 129 106 


Government Finafte i\ 


125.0 
2,093.3 2,854.3 2,858.5 3,0 


National Income 

NATIONAL INCOME 3,38 

Export Surplus 155 


DeficitorSurplus(—) 92b 152 218 

Private Investment 92c 818 1,265 

Government Revenue 902 1,149 1,351 

Less: Transier Payments 123 185 

Population: million 1937; 91.6 million 

Exchange Rates: Since April 25, 1949 the par rate for the dollar 
has been 360 yen per dollar. Current buying and selling rates are 359.20 
and 360.80. 

For historical summary the exchange system, see November 


1963 

and Foreign Exchange: 
Japan. Beginning 1958 the coverage the 
component was reduced 
with Japanese Cor 

The fall 

off the open account 
OTHE Holdin includ 


Holdings are reported 
Foreign 


merci 


trust accounts for the Tre asu 

US. The difference between the 
Government and Bank 


250 million dollars) minus IMF 
minus net Data 
include the net IMF position 


available received from 


may draw. 


Monetary Survey: The Monetary System con 
the Exchange Fund, complex system banks, the Postal Savings Sys- 
tem, and Co-operatives. There are complex relations between 
each these groups and, within each group, between the member institu- 
tions. the same time, most parts the system hold claims the 
government and borrow from the government. The Monetary 
provides consolidated statement the accounts the system 
ing the accounts between its different gro and between the members 
each group. also shows the net lending each part the system 
the government. Hence provides statement the net ling 


end 
and from the other econom the monetary system 


prises the Bank Japan, 


ic sectors 


The annual data the banking institutions starting with 1953, 
and the quarterly data are prepared for the Bank Japan. 
The remaining data are estimates. The Monetary Survey data 
differ from those published the Bank Japan Economic 
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1956 +++++++++ By Quarters 


1954 1955 1956 1957 I II Ill IV 
Per Cent 

5.84 7.30 7.30 8.40 7.30 7.30 
8.54 8.16 8.40 8.28 7.67 
1953 

99 98 102 105 99 101 102 105 


106 
120 
164 
107 108 117 


Billions Yen 


889.7 1,162.7 1,542.1 249.2 290.7 296.9 


1953 =100 


133 174 208 232 189 203 237 

104 109 138 172 141 140 150 

97 93 96 97 95 96 97 97 

101 101 101 102 

Billions Yen: Year Beginning 

202.9 144.9 173.3 95.8 14.7 41.2 148.4 
3,075.5 3,137.7 3,358.0 3,803.4 774.2 756.8 781.6 875.9 
3,278.4 3,282.6 3,184.7 742.1 740.4 1,024.3 
276 74.9 131.8 8.5 111.0 31.3 150.1 
B.7 87.4 9.9 1.9 

770.3 857.4 774.5 857.4 746.7 716.4 862.1 


7 79 7 153 q 030 10 023 
134 174 
112 277 156 

1,244 2,019 2,610 

4,668 

1,610 


Monthly in that the 
Forei — Exchange Fund 


financial institutions (the 
Postal Savings are included 


government-owned 
and the 


the Monetary System rather than part financing 
acti ivities. are some differences bet tween the IFS estimates and 
the Bank apan data. The iber 1956 data estimated the 
IFS may compared figures compiled the Bank 


Japan the following table (in billions yen). 
As compiled by 


As estimated by the Bank of 


IFS Japan 
Bank of Japan 

Foreign Assets 179 i79 
Claims on Banks 143 156 
Assets = Liabilities 987 980 
Monetary Liabilities R97 a93 

Deposit Money Banks 
Claims on Government 125 124 
Claims on Private Sector 4,357 4,375 
Assets = Liabilities 5,129 5,061 
Monetary Depos le ga {1,556 
Loca! Government Deposits 121 121 
Credit from Bank of Japar 143 166 


FOREIGN ASSETS comprise the holdings the Foreign Exchange Fund, 
the Bank Japan, and the Deposit Money Banks, minus the Foreig 
Liabilities the Bank Japan and the Deposit Money Banks. The 
net foreign assets record the monetary effects foreign transactions 
whereas the gross foreign assets repo the Gold and Foreig 
Exchange section above record the total foreign assets available the 
anese Monetary System. Japan has had stable single exchange 
rate since 1949, the Foreign Asset data the Monetary Survey are the 
equivalent those reported above, except for the deduction Foreign 
Liabilities. CLAIMS GOVERNME the net the Claims 
Government reported the sections below less the Credit from the 
Government extended the Foreign Exchange Fund and the Deposit 
Money Banks Liabilities cannot calculated from the com- 
ponent sections below the comparable entries for the Deposit Money 
Banks include some intra- and inter-system accounts. The latter 
(amounting about 300 billion yen the end 1956) are eliminated 
from the Monetary Survey. comprises the monetary liabilities 
the Bank Japan the Private Sector and the Monetary Deposits 
the Private Sector with the Deposit Money Banks. 
comprises the Time and Savings Deposits the Private Sector with the 
Deposit Money Banks. UNCLASSIFIED LIABILITIES include private 
sector holdings bonds issued the Deposit Money Banks. 


8.0 
5.84 

1956 1957 1958 

100 

International Trade 

100 

20.0 
82.7 

49.6 

cok, 79° 

88.7 

245 27 6 333 32 

ssified 
lects the 
dollar 

held 

exclude 

and short- 
for the 
of ven i.e.. the g enheerintinr 
rom Japanese urces not 
cae Mr entries represent, resource 
and not the sums that Japan 

ping 
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1957 +++++++++ By Quarters 1958 195R By Months 
Apr May June July Aug Sept Oct 


Per Cent Interest, Prices, Production 
1953 ~100 
109 108 107 108 108 109 Cost LIVING 
y 125 120 121 120 WAGES 65 
180 176 179 174 176 176 MANUFACTURING PRODUCTION 
124 112 107 107 107 118 MINING PRODUCTION 
International Trade 
276.4 274.7 256.0 79.7 83.3 EXPORTS 
B85. 312.8 289 .2 91.8 99.2 91.1 B38 34.4 Imports, cif 71 
249 246 239 224 229 226 228 VOLUME 
170 141 ] ] 141 l 144 VOLUME OF IMPORTS 73 
Quarters and Months Government Finance 
265.8 112.0 31.1 191.6 112.1 55.1 SURPLUS 
943.7 969.4 236.1 282.1 300.9 256.3 275.4 Revenue 
FINANCING 
82.7 295.6 23.0 175.9 ) 0 416 16.4 
8.2 15.0 197.1 13.0 
5 
774.5 477.1 148.8 632.5 658.4 575.6 530.6 187.8 
BANK are not reported because the data published 
Japan include large num intra-system transactions (see below 
and her the published data that indicate that deposit turnover known 
exceptionally large are not real measure monetary transactions the parts the 
the non-banking sectors the economy These are large 
The Bank Japan Economic Statistics Monthly contains monetary 1952 through 
for Money that may summarized between Deposit 
1955 1956 1957 authority able exercise 
Treasury Net Payments $33 Money Banks, its loans are 
On foreign Exchange A t 159 4 231 +} ture of intra-svste } 
4 ints él 5 il D 
5 of Fine e for discu n on Cent 
ease Bank Capit 122 Term Credit Banks are 
Currency Issue ® il 7 sheet total less m 
Less: Increase currency held Financial Institutior TARY inclu 
Sunni’? 
The table defines the monetary sector comprising the Bank nts 
Japan, Banks, Mutual Loans and Savings Banks, Credit Associations, 
the Central Co-ope Bank lture and Forestry, and the The Post 
Central Bank and Industrial Co-operatives. That is, life insurance busin 
includes the receipts and payments the Exchange Fund and the system are 
Postal Savings System part government receipts and payments Co-OPE 
rather than part the Monetary operations. Hence the 
data include the monetary effects foreign transactions identified 
component government financing, and the data differ slightly from 
the data because the difference coverage between the two sets 
accounts. 
through number channels. Most the central banking functions co-operatives tutions 
foreign asset holding activities separately the account the Foreign have been included Assets 
Exchange Fund, agency the Governm ent managed the Bank Liabilities. 
Japan. (See note Monetary Life Insurance busin Japanese lif 
treatment of Government E insurance © r ri busin 
addition, the government the Post 
and the follows 
influence 1950 1951 1952 
are rec i IM PREMIUM RecCEIPTS 8 5.8 2.4 83.1 119.4 145.1 
coin issue. represent the sum the balance sheet 60.1 88.6 
total the Bank and the Government coin issue. CLAIMS GOVERNMENT 
Deposit Money Banks: The Deposit Money Banks comprise three 24.7 123.1 
groups that are referred Japanese statistics as: Banks, the Which: Policy Loans 
Postal Savings System, and the Co-operative Banks (including the 
Mutual Loan and Savings Banks All these institutions ope with 8.7 67.7 131.9 131 136 
very small cash reserves. CASH the form currency and deposits ASSET 103 
recorded the Bank Japan section above). Intra-system claims Continued back book 
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ae 


Jordan INTERNATIONAL FINANCIAL 


1937-—/\/-1950 1951 1952 1953 1954 1955 1956 1957 I Il il IV 


Dollars per Jordon Dinar: 


4.99 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 

2.42 2.58 2.58 2.59 2.68 2.62 2.59 
Dollar 

10 25.4 26.2 24.5 1 13.6 6.2 17.0 43.8 6.3 6 Pi 17.0 
il 13.2 9.5 0 16.2 29 6 4 15 29] 2 7 4 


Mill sof D r 
20 12.01 12.97 14.8 17.94 21.80 2 4 26.80 23.62 23 .38 25.08 25.92 
21 24 .49 50 19 6Y 13 64 62 6 69 
22 70 4.18 1.89 7.48 10.04 7.39 7.82 7.48 
15.70 17.16 19.49 23.32 28.81 1.99 l ih 1.09 
3 2: 14.27 12.63 13.63 16.74 17.49 ).24 ws ) 18.61 19.36 19.46 20.24 
a ot 7.72 8.5 10.64 11 1.56 14.71 12.01 12.4 12.98 14.56 
2 73 is 1.08 1.48 ) Ps 
25 79 2.52 3.42 3.4 ] 7.96 x 4 6 ; 6.76 10 7.96 
26 1.23 1.36 1.66 18 42 2.51 2.39 5. OF 18 
Millions Dinar 
2 30 1.08 1.34 8.76 1.32 12.00 12 6.78 63 12.98 13.03 14.18 16.78 
a 8.36 7.40 8.55 10.64 11.1 14.56 14.71 12.01 12.43 12.98 14.56 
b 1.04 1.80 , 60 1.20 2.22 
‘Dp 
8 40 98 1.04 77 1.3¢ 1.8 b.ae , 7 60 1.20 2.22 
41 2.67 4.21 49 5.94 8.8 +14 17 10.64 10 10 ) 9.14 
42 24 49 50 19 69 73 64 §? " 69 
6.4 7.48 10.04 6.53 7.39 7.82 7.4 
Zz 7.34 9.44 10.94 12.68 17.68 1.53 22.386 18.78 18.96 20.48 19.53 
44 6.19 7.32 8.37 9.08 10.1 10.98 10.79 11.86 11.37 11.86 10.98 
‘ a 5.18 3.70 03 4.52 5.41 5.14 6.59 5.74 6.12 5 et 5.14 
b 28 2.41 FF 3.23 3.79 5.30 } ) 5.26 4.44 5.38 5.30 
45 1.24 90 1.69 1.40 7 .¢ 4.41 ». 5.56 5.37 
a 71 6 9 & 1.70 2 24 1.98 2.06 2.37 2.53 
b 51 11 13 1.32 2 . 6€ 15 l 2.32 2.66 
Mill Dinars 
70 1.57 1.45 1.53 2.10 2.82 2.87 4 4 >2.06> >2.91< 
a 20 19 63 Q 
b .03 05 05 60 69 ) 
6.92 8.94 11.75 14.60 14.27 17.09 
‘ 957 958 72 10 15.67 17.34 18.40 19.84 27 . Of 7,82 49 m15 } > >12.49< 
1,527 thousand 1957. since 1952. The data reported from Jordan not include 
Exchange Rates: The Jordan dinar was est hed as the cy net IMF p 
unit on July 1, a par walue of one dinar=2.80 US dollars Monetary Survey: A thon of the Currer 
par with the pound sterling (i.e., dinar buying and f the Monetary Svet« reflect ¢i fact that Commercial Bar 
currencies are based on the pound ster)ing On 
c ‘ system, however, the « ates ap 


n-Arab League curren 
rencies are conducted free market fluctuating rate 


tions for the ARAB LEAGUE TRADE are derived 


the dinar and US dollar in the Beirut free market. f 
cent levied sales exchange for transactions invisibles, whether 
payment made the official the free 

Gold and Foreign Exchange: dinar administered the 


Currency Board whose assets vernment securiti 
equivalent to 40 million US dol Mar 1957) and sterling 


ul 


deposi wn are the valent at par of 

the actual holdir are published 

annually and reserves. DOLLARS 

REPORTED rt-term ions held for Currency Board: The Board was established 1950; 
Jord the ork Federa its equivalent the foreign 
Reserve Distric POSITION is Jordan’s quot 3 million irrency Board Prior t 
minu nars, i.e., the gold sut and the estine Curren 
not shown on the ained unchanged at .1 l nd ars 


> 

Exchange Rates 

195é 1958 

Gold Foreign Exchange 

gt 

RCIAL BANK 

at 

ee - . FF ee Foreign Assets and in large Government Deposits. The Currency Board 

juotation component Foreign Assets equivalent the total liabili- 

below for the Banks and the total currency liabilities the 

Currency Board, minus Cash holdings the Commercial Banks 

hia M ONEY is the sur f the Private Sector's Currency holding nd Demand 

Deposits the Private Sector and Others (including Official Entities and 

Foreigners) with Commercial 

t 
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1957 + ++++++++ By Quarters 1958 By Months 
End Period Exchange Rates 
2.80 2.80 2.80 OFFICIAL RATE 
2.52 2.53 2.55 2.66 ARAB LEAGUE TRADE RATE 
End Period Gold and Foreign Exchange 
45.0 45.2 CURRENCY BOARD 
28.2 
1.4 1.5 2.0 
End Period Monetary Survey 
27.43 26.80 FOREIGN ASSETS 
36.83 Asset Liabilities p 
29.77 MONEY 23 
14.59 15.30 15.30 Of Which: Curren a 
2 44 QUASI-MONEY 24 
GOVEE 
Ind of Period Currency Board 
16.10 16.10 16.70 5.63 CURRENCY LIABILITIE 30 
14.59 15.30 15.30 14.71 *rivate Se r a 
1.51 1.40 Bank 
End Period Commercial Banks 
8.55 11.08 10.73 11.17 FOREIGN ASSETS 
70 73 CLAIMS ON OFFICIAL ENTITIES 42 
2 22.86 fre 
10.79 Ts 44 
r a 
+. b 
90 c 
65 45 
5.15 b 
Millions Dinar International Trade 
1.20 1.10 2.00 1.20 EXPORTS 


71 
7.10 7.50 8.10 7.80 IMPORT 
Commercial Banks: There are five bar erating in Jordar Three BaLANCE OF PayMeNTs: Data sur ar t IMF Year k state- 
these are branche ft hea Lor S tr gures are or returr Export ay 
November 1952 t) Ore n Bar ra n bar } tad for rt port 
has been designated as the banker 1 ry Government} Y he sher have been adju 4+ x ar Ports at rt non- 
Comme reval Bank hold balances w Ln B rt re ients i? 
banks, primary reserves are mainly held with head 
abroad. The Commercial Bank data are statist vering 
reign a ) Janncit er Y 
loreign assets, cash, ans, aT 1a H Asse Lia lé Geeds and Services 13 99 12 as 17.30 16.45 23°29 
entries); it is not a balance sheet tota imports 8 
International Trade: Trade data are exclusive re-exports and im- Private Donations 1.65 3.62 4.20 
s of he concessio ires are rad ed 
port f the con ionairs Exports a t iced g i Private Capital 10 25 30 
exciude custom € which are two per cent i vVaiorem W ex 0 
tions to conce naire import ag j ~ International Official Donations 12.26 12.62 15.43 14.80 16.29 
Trade note of the 1 1 Kingdon YT} irge trade deficit is mainly Official and Bank Capital “4 1.55 36 2.20 1.59 
offset by donat ol wrt t r r nt r ca 
largest part. Long-term lia . 2 29 1.8 
PRICES: index Wholesale Prices computed but informatior Short-term capita 
1953 1954 1955 1956 1957 . 
Net Errors and Omissions 23 16 57 
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Korea INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 
| 1956 By Quarters 
1951 1952 1953 1954 1955 1956 1957 


Hwan per Dollar 
25 60 60 180 180 00) 5 500 500 
1957 9 3 0 105 257 395 745 910 ) 957 


Gold and Foreign Exchange Millions Dollars 


10 26 38.0 82.7 108.7 107.8 96.1 98.6 115.6 91.5 96.9 98.5 98.6 

il 1.5 A 1.3 1.4 2.3 i : 1.3 1.5 1.3 1.3 1.3 1.3 

12 25.3 36.8 81.4 107.3 105.5 94.8 oT .2 114.1] 90.2 95.6 97.2 97.2 

a 25.3 36.7 81.2 107.1 98.5 89.9 95.3 112.6 87.2 92.6 94.2 95.3 

b 1 6.9 4.6 1.5 Lam 2.8 2.6 2.6 1.5 

c 2 3 4 .4 3 4 4 

19.4 26.2 91.5 95.6 117.0 95.1 99.4 

86.9 6.4 15.4 87.7 96.4 
Monetary Survey Billions Hwan 
2.2 11.2 8.0 14.2 15.8 23.8 2.0 14.5 15.6 15.8 
8.5 12.2 25.9 68.7 184.5 168.0 159.9 

22 8 2.5 4.7 1.0 3.5 1.6 $.2 BS 4.8 5.4 

2.6 6.1 20.7 24.0 76.6 113.3 47.4 65.1 76.6 

2 2.0 5.9 6.2 12.8 22.9 20.6 27.¢ 27.0 18.7 17.2 20.6 

16.1 31.2 68.7 114.5 194.7 224.1 264.1 

25a 7.8 15.5 33.6 i 62.2 99.6 136.1 158.4 99.7 111.9 116.6 136.1 

25b 10.0 16.9 17.6 16.4 17.2 18.8 16.9 

26 4 1.1 —2.0 4.1 5.9 14.9 i 9.1 12.6 12.1 14.9 

27a 1.4 3.7 8.7 15.9 17.6 33.4 68.0 133.0 47.9 63.5 70.7 68.0 

1.4 12.6 14.2 21.3 11.4 6.6 11.9 14.2 

29 2.4 7.4 16.9 16.3 .9 28 46.1 29.5 22.4 20.4 28.5 


2.2 8.2 19.0 47.4 7.0 45.1 47.8 48.6 
3.7 8.4 12.0 25.2 7.5 109.5 209.7 299.9 132.3 160.2 156.7 
1.4 1.8 4.0 8.0 2.5 2.0 4.0 4.0 
33 .6 .6 5.5 2.0 5.5 5.8 be 5.5 5.9 5.8 5.8 
3.8 11.5 10.2 6.2 13.1 28.3 33.9 35.0 
5.1 13.5 25.5 65.4 103.4 192.2 214.9 250.6 257.5 
3.4 8.1 17.8 39.2 61.6 115.2 182.4 267 124.6 141.1 159.5 182.4 
1.9 4.0 7.6 18.9 31.0 31.0 23.1 21.2 31.0 
2.3 5.5 9.8 22.4 40.1 58.8 86.2 49.8 61.0 73.4 
1.9 5.9 12.3 12.5 24.9 63.7 128.9 40.2 57.7 65.4 
1.4 12.6 14.2 21.3 11.4 6.6 11.9 14.2 
2.3 5.6 10.1 23.1 41.7 62.4 78.5 89.6 54.4 58.9 64.9 78.5 
2.6 7.6 16.0 19.9 52.8 103.9 177.7 70.2 82.2 94.7 103.9 
36a 1.8 3.5 5.1 8.5 4.2 4.1 5.2 4.2 
36b 1.2 3.0 2.5 3.3 3.6 3.3 
2.6 2.5 9.8 9.8 9.8 9.8 9.8 9.8 9.8 


Deposit Money Banks 


Billions 


Hwan: 


1.3 3.2 15.4 12.6 12.9 18.8 12.0 15.4 
1.1 1.3 2.4 1.8 2.0 2.3 2.1 2.4 

1.0 2.7 3.8 10.0 13.0 10.8 9.9 13.0 

1.1 1.7 3.1 4.0 1.9 2.3 2.6 3.1 

4.7 12.6 18.2 29.9 52.9 57.6 48.4 

3.0 9.4 53.3 92.0 93.4 63.2 80.5 92.0 
17.1 29.3 44.6 50.9 34.6 44.6 
1.4 2.9 2.8 2.5 4.2 2.9 2.2 2.8 
1.8 3.4 9.0 9.7 7.0 7.6 9.5 9.0 
1.0 1.1 1.2 1.1 1.2 1.0 
Billions Hwan 


2.2 2.6 1.6 2.6 2.2 1.8 2.6 
2.2 2.3 4.1 1.6 3.9 4.1 3.4 4.1 
46b 2.7 3.8 17.9 6.8 10.8 19.0 17.9 
1.5 6.2 11.3 17.9 27.3 60.8 17.0 23.6 26.4 27.3 
47a 3.3 6.3 10.7 12.9 8.0 10.7 10.7 
47b 1.8 3.9 3.6 4.4 4.5 4.6 3.9 
48a 5.5 
48b 1.9 3.5 2.4 3.1 7.9 2.9 6.0 8.2 


tr 


3 z.2 4.6 5.9 3.1 3.4 4.5 4.6 

49b 3 4 7 .3 4 
Prices 1953 =100 
ALE 60 37 80 100 129 232 313 371 254 306 354 337 

61 6.97 28 69 100 135 i 28 347 242 279 300 305 


Billions Hwan 
a 
MONEY 
1 
- 
ON 
PRIVATE SECTOR 
é 
a 
ig 
‘ 
. 
i > 
A; \ 
4 


1957 Quarters 


End Period 
500 500 500 500 
1,060 990 

End Period 
104.3 106.3 105.7 
1.4 1.4 1.4 
104.9 104.3 
2.6 


101.0 
1.6 1.3 1.3 


101.8 


3.1 
End of Period 


18.5 19.7 19.0 23.8 
254.6 

5.1 6.1 9.6 
74.6 85.0 97.7 113.3 
34.6 36.1 25.8 
387 416.1 79.2 


14.3 
12.8 3 
111.8 111.2 
100.0 i 
17.9 25.7 32.4 
41.8 36.1 ] 
End Period 


51.5 52.6 62. 


.0 


i=) 
~ 
fon) 
~ 
ou 


to 


250.1 265.6 294.1 
4.0 4.0 4.0 8.0 
5.7 6.0 5.7 5.9 
29.8 31.9 35.8 49.3 
362.7 402.9 429.8 
31.9 21.7 21.0 31.0 
63.7 61.3 65.8 86.2 
89.8 108.0 106.3 128.9 
17.9 25.7 2.4 21.3 
69.6 71.0 89.6 
4.9 4.1 
2.5 
5.9 


© 
wo 


13.7 
2.8 
10.9 
3.7 


_ 
o 

ow 


oO 
on 


21.4 
End Period 


7.9 5.4 3.2 
3.0 2.0 1.6 
4.9 3.7 1.2 1.6 
1.0 
18.1 27.0 38.2 49.9 
30.8 37.6 48.0 60.8 
14.8 12.4 13.5 12.9 
3.7 3.2 3.7 3.6 
1.5 5.5 5.5 

8.5 15.6 21.0 35.1 


5.9 5.1 4.2 5.9 
1953 =100 


371 390 
351 370 


386 
349 
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1958 


16 
115.6 
4 
235 
161 
1 
id 
1 


60.0 
44.4 


175.4 
3.6 
135.9 
16.4 


~ 
2.0 
1.0 


Apr 


9.5 
118.7 
14.0 
13.8 
167.3 
18.4 
12.5 
130.0 
137 
14 
61.3 
».8 
45.2 
144.0 
259.0 
10.6 
78.3 
126.6 
23.5 
176.8 
2.6 
137.3 


May 


24.7 
4.7 
115.8 
162.1 
19.2 
11.3 
128.6 


176.2 
l 6 
23.0 


) 
63.0 

110.2 


3.6 
6.5 
25.9 


June 


0 


July 


5 
20.0 
12.8 
19.6 
60.1 
0.1 
x 0 
16.6 
4 
262.0 
— 
74.2 
9 
19.6 
16.9 
2.4 
i4. 
49 
+97 
‘ 
65.7 
14.3 
68.0 
63.3 
4.7 
13.2 
11.5 
1.6 
14.6 


Aug 


1.6 
124.0 
199 4 

1.1 

‘ 
19 
121 

> 
141 
4? 6 
164 

) 
747 
130.6 

6.7 
74 
(4.6 
6? 0 
23.4 

‘ 

457.1 

278.9 

od. 
79.2 
139.1 

6.7 
196.1 

1.6 
23.0 

1 0 

12.6 

1.2 

65.9 
110.8 
65.8 
61.8 

4 


Months 
Sept Oct 


Exchange Rates 
OFFICIAL RATE. 
Troop Pay 
RATE 
Gold and Foreign Exchange 
BANK KOREA 
Gold 


Foreign Exchange 


Related Data from Other 

Korean and Ban 
Net IMF 
Monetary Survey 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
"LAIMS ON OFFICIAL ENTITIES 
LAIMS PRIVATE SECTOR 
NCLASSIFIED ASSETS 

neta Liabilities 


QUASI-MONEY 
UNCLEARED CRECKS AND BILLS 
GOVERNMENT 
COUNTERPART FUNDS 
UNCLASSIFIED LIABILITIE 
Bank of Korea 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE 
CLAIMS BANKS 
Assets 
MONETARY LIABILITIES 
To: Banks 
Private Sector 
Government 


In: Notes. 


COUNTERPART FUNDS 
FOREIGN LIABILITIES 
REVALUATION PROCEEDS 
Deposit Money Banks 

COMMERCIAL BANKS 
CasH 

Currency 

Bank Korea 
CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE 

Assets Liabilities 

MONETARY DEPOSITS 

Private Sector 

Official Entities 

Private Sector 

Official Entities 


CREDIT FROM BANK KOREA 


AGRICULTURAL BANK 
CASH 
Currency 
Deposits 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets = Liabilities 
MONETARY 
GOVERNMENT LENDING FUNDS 
CREDIT FROM BANK KOREA 
RECONSTRUCTION BANK 
MONETARY 
Time 


Prices 


WHOLESALE PRICES 
Cost LIVING 


woe 


Korea 

500 500 500 500 500 500 

1,150 1,130 1,200 1,180 1,190 1,200 1.200 a 

120.0 122.6 114.9 116.9 120.2 

1.1 1.1 1.1 1.1 1.1 1.2 Sterling 

9. | 22 

116.@ 144.2 

51.7 

7.6 b25 

2.9 

3.0 130 a27 

58.4 

x x 32 

5.9 33 

255.9 254.4 260.4 

74.4 74.5 73.0 

182.3 Deposits 

FOREIGN Cy. Deposits: a36 

2.8 Other.. b36 

135.4 

22.8 

End Period 

15.6 16.4 16.4 

3.9 2.3 2.1 

12.5 13.3 14.3 13.4 

4.3 1.3 4.4 a4l 

1.5 1.6 1.5 1.5 

85.0 102.5 108.9 115.1 

48.7 66.8 67.3 

43.9 61.4 61.7 66.8 

4.8 5.4 5.6 5.2 5.5 

8.1 12.0 11.6 12.1 13.0 
7.3 11.0 10.2 10.8 11.6 11.5 

1.0 1.4 1.3 1.4 1.4 

10.1 11.4 11.9 14.4 

5.2 6.0 5.1 3.8 

1.5 1.4 2.0 1.4 1.2 

1.0 1.0 1.0 1.0 1.0 a46 aah. 

49. 45.7 70.1 b46 

61.6 63.5 84.3 79.3 

15. 15.4 15.5 15.1 14.7 

33.8 25.2 22.1 19.1 

5.8 6.0 1.5 1.6 a49 

319 325 335 343 $1 340 38 61 


Korea 


INTERNATIONAL FINANCIAL STATISTICS 


International Trade 


1952 


58.7 106.5 161.3 
Government Finance 
Revenue 
Expenditure 
FINANCING 
Net Borrowing 


Finance from Foreign Aid 
Treas. Depository Functions 
Use Cash Balances 


DEBT 
National Income 
Gross NATIONAL PRODUCT 
Export Surplus 
Consumption 
Gross 
Private Consumption 
Population: 22.2 million 1957; 1937 (undivided Korea) 21.5 


million. 


Exchange Rates: The official rate exchange 500 hwan per 
dollar and applies all transactions. Since December 1957 the Bank 
Korea has sold most dollar exchange the condition that buyers 
exchange agree purchase Bonds. The exchange allocated 
those importers who make the largest Bond purchase offer per dollar 
bought. Prior December and from May 1957 only aid 
dollars were sold this manner. 

February 1953 the old currency, won, was converted into hwan 
100 producing rate hwan per dollar. Data prior 
February 1953 are expressed hwan. The official rate was changed 
180 hwan per dollar December 1953 and 500 August 1955. Other 
legal rates resulted from the conversions used for payment of UN troops, 
and from auctions the armed forces for sale dollars for hwan. 
Between the fourth quarter 1954 and the fourth quarter 1955 the 
Army obtained hwan for its use the sale dollars auction. 
The rates established the auctions were: 


1954 1955 
I 
427 480 467 


retention quota system under which exporters certain commodities 
were permitted retain percentage their foreign exchange proceeds 
gave rise additional rates. Curb rates are rates for dollar notes. 

Gold and Foreign Exchange: BANK holdings comprise all 
official and bank holdings; the Government deposits its foreign exchange 
holdings with the Bank and other banks not hold foreign assets. 
Bank Korea holdings also include some privately deposited foreign 
exchange. (See lines 36a and below DOLLARS REPORTED 
are deposits and short-term obligations held for Korean account re- 
ported all banks inthe US. Prior 1953, reported banks 
the New York Reserve District only. Net IMF 
the gold subscription. 


Monetary Survey: consolidation the accounts the Bank 
Korea and the Deposit Money Banks. Most lines the Survey increase 
rather more than tenfold between 1951 and 1955; this monetary expan- 
sion was shared, with differences in degree and detail, in each of the three 
sections reported below. main monetary control measures force 
have been reserve requirements (see note Bank Korea section) and 
loan and rediscount ceilings. However, substantial amounts Govern- 
ment-guaranteed loans are outside the loan and rediscount ceiling plan 
Prior February 1953 the currency unit was the won; /FS data for that 
period are shown hwan 100 won FOREIGN ASSETS are 
the net Bank Korea Foreign Assets and Foreign Liabilities, minus 
Revaluation Proceeds, i.e., minus that portion the hwan proceeds the 
1953 and 1955 that accrued the Bank Korea (part 
the proceeds accrued the Government and the Private Sector the 
increases the hwan value their Foreign Currency Deposits the 
Bank that were needed maintain the 


1953 


22, 


370 


39.6 


347.8 
194.2 


1956 Quarters 


1954 1955 1956 1957 
Millions Hwan 
6,675 9,042 11,295 2,776 2,888 
27,785 48,245 37,916 10,072 9,085 8,235 
16,927 39,899 108,419 193,199 22,782 33,296 26,588 25,763 
Millions Dollars 
24.2 17.6 21.5 7.6 5.5 7.0 
18.0 24.6 5.5 7.7 5.4 5.9 
247.9 369.9 431.8 107.8 100.9 88.2 
153 236.7 382.9 98.0 92.1 
93.9 82.5 43.2 48.9 13.4 9.8 8.8 11.1 
103.5 59.6 18.5 15.4 13.5 
Billions Hwan: 
38.0 7.4 141.5 19.6 20.0 30.6 27.2 
80.7 125.1 188.4 310.7 $2.7 30.4 51.1 74.2 
46.1 45.7 109.1 102.2 23.8 30.6 56.5 
1.0 42.5 39.8 161.5 8.8 6.3 31.9 7.2 
118.6 330.9 142.5 173.0 


659.8 1,045.1 1,272.3 
—67.7 —127.0 —158.0 
80.8 120.1 149.4 
66.4 127.7 182.5 
580.8 924.3 1,098.4 


The Bank Korea the only authorized holder foreign balances, 
and, its dealings are made and booked the official rate, the 
data measure, except for breaks comparability devaluation dates, 
the net domestic monetary effects foreign transactions the banking 
system. Sales foreign exchange auction that realized rates higher 
than the official rate have times been made agencies and the 
Government; the /FS entry Foreign Assets does not measure the effects 
these transactions. (See note Monetary Survey Thailand for 
discussion valuation problems multiple currency stystem. 

UNCLASSIFIED ASSETS the counterpart Private Sector 
Deposits with the Reconstruction Bank that are included Money 
and Quasi-Money. Liabilities the sum similar entries 
the sections below, together with Private Sector Deposits with the 
Bank, minus Bank Korea Foreign Liabilities 
Revaluation Proceeds; Bank Korea Claims Banks; Cash 
Banks and the Agricultural and Uncleared Checks 
and Bills. comprises Monetary Liabilities the Bank Korea 
the Private Sector, plus Monetary Deposits with Deposit Money 
Banks. The data include non-checking demand deposits that earn 
interest daily basis; these are used many businessmen replenish 
their checking accounts the close each day, and thus are monetary 
innature. Prior 1954, data include small amounts inter-bank and 
time deposits. Beginning September 1955, Notice Deposits (1.7 billion 
hwan that time) are included Quasi-Money; previously they were 
Money. The immediate availability these deposits was ended 


include 
inciude 


regulation August 1955. The data may classified thus (end 
years, billions hwan 

1951 1952 1953 1954 1955 1956 1957 

Currency 5.4 9 22.3 40.0 58.8 73.3 86.0 

Deposits 2.4 5.8 11.3 22.1 40.7 62.8 72.4 

Money 7.8 62.2 99.6 136.1 158.4 


QuASI-MONEY comprises Time Deposits with Deposit Money Banks, 
and non-Government Foreign Currency Deposits with the Bank 
Korea. For meaning symbol see under Money above. UN- 
CLEARED CHECKS AND banking statistics, deposits are ordi- 
narily overstated (and, overdrafts understated) because the time 
required complete banks’ records, insofar checks and bills have 
been credited the time they were deposited the accounts (either 
deposit overdraft) the payees, but not yet debited the accounts 
the drawers. The amount uncleared checks and bills held 
banks, which measures how far this factor causes banks’ records 
deposits overstated (or overdrafts understated), known for 
Korea, and given separately. However, not known which 
unts were credited nor which accounts they will 
subsequently debited; therefore not possible deduct these 
amounts from the accounts payees drawers. IFS the amount 
uncleared checks and held banks, sometimes called 
shown subtractive item the liabilities side the Monetary 
Survey. (See note Deposit Money Banks Chile for alternative 
treatment uncleared COUNTERPART FUNDS are amounts 
lodged in, but not withdrawn from, various categories of aid accounts. 
are hwan deposits the Bank Korea and include 
those consulates, aid organizations, etc. 


check 


\ / \ 
8 

RPORTS (a)(7 74 
4 

- 

lions Hwan 

by. 

: 

y 

= 


VoLUME XI, NUMBER 11, NOVEMBER 1958 Korea 


Apr May June July Aug Sept Oct 


Millions Hwan International Trade 


2,998 3,010 2,453 1,987 819 923 
10,023 9,667 11,704 10,500 3,028 1,446 004 279 71 
36.779 27.511 95.018 30.203 195 6,07 44,617 16,413 T 72 


Millions of US Dollars 


Calendar Years 


36.3 62.0 12.0 10.6 14.4 23.6 10.8 

290.0 322.0 10.9 150.0 72.9 16.4 R6 


The Bank of Korea pub! es each month in its Monthly S i FOREIGN CURREN DEPOSIT I The hw \ 1e of these t " 
Review the followi: ns of hwan, end f per 1 ncrea 1 at the dev latior 19 r 9 ta nt their q 
with Janar I See Foreign Asset hove REVALUATION 
th tr rt f +} hu n pr os +} 16 119 
1952 1953 1954 1955 1956 1957 that a r it +} Bar f Kore 
Money Supply 43 30.3 1 935 1209 145 2 . 
*rivate Se 6.2 2.2 ¥ 4 a 68 billion hwan 
Loans by BOK — Private 2 ‘ 4 2 dey its were 
Loans by BOK~--Govt. Agencies 1.4 1.8 § nnd 
Loans by Other Banks — Private 5.4 71 ¢ Money er! 
BOK Purchases of Foreign Exchange 1 1 2.2 9 Federation 
Savings and Ti site 7 4.2 
Fore ge Organ zatior Deposits ] ‘ 2.6 4.2 The were 
amount, tha 
This table is closely related tar) of fert ze! 
sets Money Supply ag et schemes, et 
ences the concepts measured; the CLAIMS 
minus Uncleared Checks and Bills (see note above 
Purchases of Foreign Exchange disagrees with the /FS entry Foreign mail an 
Assets. The Bank includes deposit ation that 
expressed foreign change MENT LENI 
foreign assets book va! This has 
the effect counting expenditur 
fin 


on 


the revaluation reserve ance operating expendit 
fers from the revaluation reserves were substantial after May 


Bank Korea: ASSETS comprise bala 


Prices: Wholesale Prices refers 
hand, foreign exchange purchased 


regard the distinction between export 


- nenadueed far damestie use he we 
accounts foreign branches the Bank Korea produced The 
discontinuities devaluations (see under Revalu the series price 
CLAIMS THE PRIVATE includes loan index Wage earnings ava 
MONETARY LIABILITIES BANKS when compared with the 
ment for each currency holdings plus 
c > sum 1e lilo. 
Korea less than the sum the follow 1948 1950 1951 1952 1953 1954 1955 
i Date of Official Entity and Time All other International Trade: 7 re are two sets of trade data; customs data in 
Establishment inter-bank Deposits Deposits Deposits vering xport nort ir 
October 1953 10 20 recial and i rt 4 I 
January 1954 ) 10 1f ire a nverted by the B Korea rh r ‘ 
August 1956 ) 10 20 +} > re 
The reserve calculations, made twice month from average balances 
the first and second half-months, are shown the Bank 
Monthly Statistical Review; the following are figures for all banks for 
illustrative periods (second half-months, billions hwan): 
The data aid imports meaningfully converted into hwan, 
1954 1955 1956 but the hwan effects aid imports are indicated the data (from govern- 
Dec Mar June Sept Dee Mar June Sept ment finance sources) the hwan proceeds sale aid imports 
Required Reserves $3.7 4.3 6.2 7.8 10.7 18.4 16.6 16.0 18.1 
Excess Reserves 1.9 1.7 4 4.0 2.7 2.2 1.6 1.9 3.1 . . e 
Continued 


6.1 5.4 5.1 1.0 1.2 1.3 1.4 1.3 Exports 
79 1 151 @ 19e 9° 70 6 mo 1 1 aif 4 
Government Finance 
1956. Liabilities. RECONSTRUCTION BANK: The small deposit liabilities the 
Reconstruction Bank (see also Government Finance ag 
all goods, without 
goods domestically 


Leba non INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate - 


1951 1952 1953 1954 1955 1956 1957 
Pounds per Dollars 

1.47 2.191 2.191 2.191 2.191 2.191 2.191 2.191 2.191 2.191 2.191 2.191 2.191 


(Pounds per Equivalent one Dollar 


3.74 3.80 3.57 3.19 3.24 3.23 3.22 3.22 3.20 

3.53 3.78 3.45 3.17 3.18 3.16 3.22 3.22 3.20 3.16 

3.48 3.03 2.98 2.90 2.99 2.80 2.85 2.85 2.80 2.80 

3.74 3.81 3.58 3.19 3.26 3.23 3.22 

2.13 2.17 2.07 1.96 1.99 1.95 1.98 1.99 1.99 1.95 

3.40 3.46 3.15 3.15 3.15 3.20 3.19 3.17 

4.29 4.2 3.86 3.2 3.27 3.27 3.17 3.24 3.2 3.24 

5.2 5.46 3.67 3.84 4.10 3.82 3.92 3.97 4.00 4.10 

Gold and Foreign Exchange Millions Dollars 

10 38.5 39.5 42.2 55.2 76.1 86.5 87.8 86.1 87.3 85.9 87.8 

20.0 26.3 30.6 63.1 77.2 73.7 73.7 3.7 

18.5 13.2 11.6 20.5 13.0 2.8 10.5 12.4 13.6 2.2 0.5 

16.1 12.0 10.9 12.8 11.6 10.1 7.3 9.3 7.8 7.3 

2.3 15.8 19.3 23.9 18.0 22.3 28.2 22.3 

Monetary Survey Millions of Pounds 

| 20 98 106 109 133 219 253 253 253 253 64 

378 447 429 425 508 543 567 622 633 

476 526 556 562 644 761 796 820 875 897 

410 465 506 534 608 715 778 733 763 778 

200 212 205 209 246 271 274 286 805 338 

210 301 324 362 444 440 458 477 440 


rt et 30 46 60 48 53 77 102 121 94 98 112 104 
Interest and Prices Per Cent 
60 6.00 6.80 6.62 6.50 6.15 5.48 5.20 §.25 5.28 5.33 5.22 


1953 

106 100 119 167 199 195 217 200 

107 107 100 102 109 102 103 102 102 

Millions Pounds 

70 26 1 90 78 86 92 108 130 1 35 26 30 39 

71 51 1 435 444 124 559 708 763 800 176 198 187 203 

Millions Dollars 

24.1 21.2 25.4 28.6 33.3 40.4 41.8 10.9 9.4 12.2 

Millions Pounds National Income 

1,380 1,440 1,465 NATIONAL INCOME 

Population: 925 thousand 1937; 1,525 thousand 1957. lization Fund, (both the latter are operated by, 

the accounts the Bar and Lebanon). 

Exchange Rates: All exchange transactions are conducted free DOLLARS REPORTED are deposi short-term obligations 

market rates. The use the lly recognized held for Lebanese account the New York 

November 1948 for import iderable Feder erve District Lebanon’s quota 
portion export transac pro- 4.5 million dollars) minu Lebanese 
ceeds the free market horized gold subscription 
for per cent the local currency npanies The net IMF entries 

September 1949 the free rate was 100 per cent all not the sums that Lebano 


export transactions, per cent 
the local expenditures forei 


Jan Monetary Survey: Lebanon. The note 
exchange receipts were made elig f the free issue is managed by a commercial bank, the Bank of Syria and L yn 


May 1952, the use the free rate was 


authori the urrency The data con Department, 

requirements the foreign companies also together with ese sources, for 

23 principal Comn luding commercial 

Annual averages of the exchange rate for the US dollar a : king bus — Le bar aelle Prior to 1952, 
version factors for trade, Lebanese pounds per dollars: Commercial ata are FOREIGN ASSETS comprise 

the gold and foreign exchange held Issue Department (i.e., Ex- 

IFS Conversion Factors change Stabilization holdings are They are recorded here 

Imports their book value the Department’ sheet. This value 

net expen liture the sing from the purchase and 

Rate sale foreign assets. the Departm has dealt largely the free 

from the official rather than the official rate, and the data 

record net expe of. foreign assets, they 

y Suri e valuation of foreign 

2.19 ercial lai vernment held the 

. totals are not available; data are the totals of the ] FS assets or liabi ities, 

whichever, larger. MONETARY LIABILITIES are the sum the gross 

Gold and Foreign Exchange: Data are the dollar value the holdin issue Lebanese Currer the Issue Department, total 

of the Bank of Syria and Lebanon, ' Office of Ex eC D nd Dep f Ce r Bar Re ited Data: CLEAR- 


mit 

4 

4 

q 

22 

> 

MP 

Pipa m-export proceeds. and ?0 ner cent 

Den 

i 
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Apr May June July Aug Sept Oct 


End Period Exchange Rates 
2.191 2.191 2.191 2.191 2.191 2.191 2.191 ».191 ».191 ».191 191 


2.191 2.191 2.191 OFFICIAL RATE 
Official Cross Rates: End Period FREE RATEs: 


3.20 3.18 3.13 3.16 3.16 3.16 3.17 3.19 3.18 Dollar 
3.16 3.16 3.11 3.16 3.17 3.17 3.18 3.19 Franc 
2.78 2.73 2.90 2.88 2.94 2.92 2.98 French Franc 


1.94 1.90 1.93 1.92 1.93 1.93 1.95 1.9 1.94 
3.16 3.15 3.08 3.15 
3.15 


3.21 3.21 3.17 3.19 3.18 3.1 5.20 3.29 2 ) q2 

3.95 3.88 3.90 3.82 3.76 3.69 3.75 3.79 3. BS 85 3.76 h2 
End of Period Gold and Foreign Exchange ‘ 
94.3 93.7 100.5 98.9 5.6 8.7 98.4 97 .6 96.5 16.0 OFFICIAL 10 te 
84.2 84.2 84.2 91.2 91.2 11.2 91.2 91.2 91.2 11.2 Gold ll = 
10.1 9.5 16.3 7.7 7.4 7.6 7.2 6.4 5.3 1.8 Foreign Exchange 

6.7 7.8 6.5 6.1 6.1 1.8 French 


Related Data fr m Other Sources 
1.1 1.1 1.1 1.1 1.1 Net IMF 


End of Period 


Monetary Survey 


286 286 FOREIGN ASSETS 1 20 
586 654 DOMESTIC ASSETS 
72 930 Assets = Liat Zz 
783 154 MONETARY LIABI 


Related Data 
BANK CLEARINGS 
Interest and Prices 


107 111 130 137 144 149 131 89 Sl 


N 


4: 5.62 5 61 61 MARKET Discount RATE 


1953 
201 210 197 l 
100 
107 109 111 
Millions Pounds 


197 190 188 174 SHARE PRICES 
WHOLESALE PRICES 
International Trade 


167 200 193 241 209 IMPORTS 
8.3 7.3 15.0 11.9 EXPORTS 
2.1 62.6 60 76.2 


and averages monthly totals all clearing the official rate 1937 data refer the Syrian Lebanese customs 
yrou ‘learing House inion No 1950 data are available since iston lata for Lebar 
vin March 14. 195 
Interest and Prices: MARKET RATE: Monthly average begin March 14, 
the discount rate the Bank Syria and Lebanon for 3-signature 
are averages monthly data ata are for December. SHARE 
from ause coverage and valuation adjustments 
data are averages the mon 
stages manufacture and includes exports, imports, and goods domes- 
tically produced for domestic use. The weights refer 1950. Prior and Services 
1950 the index refers essentially foodstuffs. 1937 entries refer 518 
to middle of 1939. Transit and entrepot trade ec ‘ 86.4 2 81.4 
International Trade: The customs trade statistics Let Nonmonetary gold 18.9 
deficient in seve way ed owing chie to th (me 
n of large amounts f re rded action Private Donations 64.6 82.5 86.9 6 8 102.3 
na r li n me 7 
an 1 ; nderval aan rst: wing t 1 Private Capital 3.1 2.3 3.3 16.2 7.5 
Mcial rates nports untries lose Curr ar 
countries whose Official Donations 10.0 17.5 19.1 31.8 41.5 
premium with respect IFS data imports 
irrect the exchange r: ng to the custon Official and Bank Capital a 5.2 27.2 61.0 32.6 f 
the adjustment nated the Long-term capital 
into Lebanese pou dollars while the Balance Contractual payments from Syria 17.8 17.8 
ta rease 19 9 Zs 7 24.4 > 
i (increase 23.9 15.4 2 4 
Net Errors and Omissions 75.8 83.3 84.0 98.2 106.6 
verted the free 
ire custor data converted at France, as shown Frer " e of pa € 


9 


Syrian Pound 
Per Cent 


aya INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


1956 +++++++++ By Quarters 


1951 1952 1953 1954 1955 1956 1957 


3.06 
Malayan Dollars per Dollar 
1.71 3.08 3.05 3.05 3.08 3.06 3.08 3.05 3.06 3.06 
and Foreign Exchange Millions Dollars: 
60 ) 10 102 229 262 275 270 291 $15 324 328 32 32 $21 324 
11 68 105 158 113 113 166 138 106 165 156 158 138 
b 22 37 53 51 42 68 50 62 66 57 57 50 


Monetary Survey Millions Malayan Dollars: 


2s 2 927 1,166 1,277 1,215 1,290 1,541 1,470 1,374 l 0 1,521 1,529 1,470 
21 35 43 37 5 4s 13 13 43 45 
192 217 244 292 261 270 278 292 
‘leet z 1,525 1,467 1,584 1,882 1,867 1,804 1,903 1,883 1,899 1,867 
950 1,189 1,196 1,086 11,068 1,267 1,268 1,230 1,270 268 
a D4 702 681 646 71 861 892 8&9 873 R58 876 892 
338 409 405 353 106 180 185 161 193 194 185 
1,438 1,679 1,563 1,516 1,604 1,718 
Millions Malayan 
702 802 836 827 892 965 992 1,004 983 983 983 992 
670 809 835 764 806 950 983 987 968 968 968 983 
104 554 702 681 648 714 865 896 893 879 863 87 896 
Deposit Money Banks 
Millions Malayan Dollars: 
40 190 315 891 385 338 502 411 307 496 467 72 411 
192 179 217 244 292 330 261 278 292 
z= 667 601 642 844 813 756 855 827 842 813 
44 396 487 516 440 454 526 536 466 564 515 547 536 
a 336 407 403 351 357 406 376 341 397 370 389 376 
b 60 80 112 89 97 120 160 25 167 145 158 160 
107 119 136 264 210 215 250 260 245 210 
a 72 92 106 118 130 208 189 18: 205 217 212 189 
46 2 8 11 14 16 10 18 16 13 16 12 18 
47 47 57 61 7 76 84 ® 
102 113 130 131 119 130 130 129 131 
1953 =100 
{ 1 es | 60 81 101 103 100 94 91 92 96 92 92 92 93 
International Trade Millions Malayan Dollars 
800 529 2,608 8,879 2,184 1,598 1,625 2,870 2,262 2,182 597 528 584 
P EXPOR a 1,678 2,227 1,241 870 860 1,525 1,309 1,247 384 284 299 343 
b 383 498 465 347 356 370 402 352 104 99 101 98 
pee tngin » 71 300 1,311 1,869 1,660 1,451 1,319 1,543 1,751 1,807 415 432 447 457 
4 72 101 100 104 110 114 117 117 111 114 115 
150 121 103 101 100 100 109 106 108 110 102 101 109 
117 104 104 100 108 109 110 100 112 112 118 105 
105 100 113 117 116 116 112 116 124 
133 100 136 121 141 117 121 131 
m 48 161 251 142 100 100 169 143 132 155 127 141 153 
101 146 132 100 101 106 102 107 103 106 110 
a6 1957 1958 75 103 100 90 82 88 92 85 88 89 89 
Population: million 1937; 6.2 million 1957. Exchange Rates IFS Conversion Factors 
Exchange Rates: The Malayan dollar has been maintained the fixed 
rate 8.57 per pound sterling since 1906. Before 1939 and since 1951, 1949 Thereafte 
that is, excluding the period when the sterling dollar rate was fixed, Sept 21, 17, 1951 
Malayan rates for non-sterling currencies have fluctuated parallel with 
sterling rates for those currencies. 1954 
1955 3 07 
Annual averages mid-point par rates for the dollar (based 
pound sterling /dollar quotation London) and conversion rates 
for both trade, and gold and foreign exchange data are (in Malayan Gold and Foreign Exchange: The Malayan dollar the currency unit 
dollars per dollar): for Singapore, North Borneo, Sarawak, and Brunei, well for the 
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End Period 
3.08 3.07 3.07 3.05 3.04 3.04 3.04 3.06 
End Period 
330 324 323 328 330 330 326 322 
124 118 114 106 101 100 
End Period 
1,435 1,395 1,384 1,374 1,342 
51 50 48 48 49 419 49 49 
334 319 328 330 389 392 382 370 
1,870 1,812 1,808 1,804 1,817 1,833 1,826 1,808 
1,265 1,227 1,215 1,203 1,188 1,185 
897 RRR RR2 RRO RS] R81 RHR 866 
314 303 292 302 318 322 325 322 
190 175 199 161 183 195 192 177 
101 107 102 111 105 113 121 
1,692 1,602 1,700 1,723 1,679 1,567 1,565 1,393 
End Period 
1,009 992 989 1,004 1,010 1,010 998 985 
1,000 983 980 987 993 993 981 969 
100 110 110 110 101 
900 891 885 893 883 883 868 
End Period 
358 340 334 307 265 278 285 
334 319 328 330 389 392 382 370 
802 767 756 758 775 750 
530 485 503 466 470 476 466 450 
369 340 333 341 330 322 320 319 
161 145 170 125 140 154 146 131 
212 207 199 215 238 240 248 245 
187 181 183 198 202 205 201 
122 119 119 120 120 120 121 
=100 
Millions Malayan Dollars 
579 522 547 534 468 140 161 134 
343 286 295 323 
470 434 474 429 436 136 148 121 
116 108 116 119 
122 108 118 114 113 
127 123 112 108 
137 136 133 115 114 108 111 
105 106 102 100 101 101 
90 93 93 90 sy 


Federation Malaya. The currency administered Currency 
Board whose assets are entirely British Government securities (amounting 
285 million dollars the end 1956) and sterling deposits. The Cur- 
rency Board data are equivalent the corresponding Foreign Assets 
entry below, valued 3.061 Malayan dollar. The holdings 
the Currency Board include the sterling counterpart currency 
circulation outside the Federation. The OTHER FOREIGN EXCHANGE hold- 
ings Commercial Banks are largely sterling deposits, but include balances 
due from banks other areas, i.e., other than those with banks 
the and the Malayan currency area. The holdings the Post 
OFFICE SAVINGS BANK comprise securities issued the governments 
the and British Dominions and Colonies. Net IMF 
the gold subscription. Malaya paid the gold subscription February 
1958 but did not become member until March 1958. 


Monetary Survey: consolidation the accounts the Currency 
Board, the Commercial Banks, and the Post Office Savings Bank. The 


Months 


July Aug Sept Oct 
3.05 3.06 3.06 Exchange Rate. 
Gold and Foreign Exchange 
320 320 CURRENCY BOARD 
101 103 COMMERCIAL BANKS 
Other Foreign Exchange 
Post OFFICE SAVINGS BANK 
Monetary Survey 
1,338 1,346 FOREIGN ASSETS 
374 368 CLAIMS ON PRIVATE SECTOR 2 
1,810 1,812 Assets Liabilities 
1,181 1,190 MONEY 
861 861 Which: Currency 
326 QuasI-MONEY 
183 165 GOVERNMENT DEPOSITS 
120 UNCLASSIFIED LIABILITIES 
Related Data 
Currency Board 
981 981 FOREIGN ASSETS 
101 101 To: Banks 
863 Others 
Deposit Money Banks 
COMMERCIAL BANKS 
297 FOREIGN ASSETS 
368 CLAIMS PRIVATE SECTOR 
760 762 Assets Liabilities 
461 456 DEMAND DEPOSITS 
320 Private Sector 
141 Government 
245 248 TIME AND SAVINGS DEPOSITS 
205 212 Private Sector 
Government 
Post OFFICE SAVINGS BANK 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
Assets Liabilities 
Prices 
International Trade 
EXPORTS 
Rubber 
Tin 
cif 
VOLUME EXPORTS 
106 Rubber 
Tin 
VOLUME IMPORTS 
EXPORT PRICES 
121 Rubber 
102 Tin 
IMPORT PRICES 


io 


data relate the Federation Malaya, except those for the Currency 
Board whose administration also covers Singapore, North Borneo, 
Sarawak, and Brunei. ASSETs include the assets reported above, 
but are net Foreign Liabilities, including balances due banks 
Singapore. The Monetary Claims the Government and 
the Private Sector are small. The Currency Board engaged primarily 
the issue notes approximately equal the foreign exchange received. 
The Commercial Banks are engaged largely the financing inter- 
national trade and extend little credit the domestic economy. 
note Monetary Survey Burma for description similar situation. 
Assets Liabilities the sum the comparable entries below for the 
Commercial Banks and the Post Office Savings Bank, plus amounts 
equivalent the Foreign Assets the Currency Board, less the Cash 
holdings and Foreign Liabilities the Commercial Banks. 
the sum currency held the Private Sector (including non-residents 


See 


Continued in back of book 


Wee 
: 


M exico INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


1956 By Quarters 
1951 1952 1953 1954 1955 1956 1957 


1? 
12.5 


Pesos per Dollar: 
3.60 8.64 8.65 8.60 12.49 12.49 12.49 12.49 12.49 12.49 12.49 12.49 
Gold and Foreign Exchange Millions of US Dollars: 


291 218 201 418 509 450 167 426 455 509 
207 207 144 157 141 166 179 163 164 165 166 
106 139 276 343 272 305 262 289 343 


207 231 183 329 414 433 386 419 433 
127 139 189 297 329 269 309 249 283 329 
116 154 202 231 152 161 184 202 


Monetary Survey 


2,400 12,896 2,815 5,460 6,396 6,073 
129 1,730 2,286 2,671 2,994 2,392 3,194 2,465 2,485 

816 2,434 3,554 4,187 5,507 5,793 5,505 

1,125 2,474 2,577 1,872 2,632 

une’ ae i Zz 8,591 11,530 18,718 16,285 8,125 19,792 16,847 16,677 

8,045 9,018 10.779 12,778 10,747 10,524 

26a 1,228 1,966 2,654 3,003 3,361 287 


28a 417 493 568 1,048 1,088 1,155 1,848 


8,402 10,489 11,351 11,488 14,211 18,062 23,582 24,532 21,844 23,112 25,543 
2,195 2,161 5,156 6,118 5,631 5,592 5,072 6,116 


1,449 1,657 1,826 1,993 1,533 

218 208 255 218 177 100 153 196 213 116 158 

268 201 262 401 184 226 214 208 218 

9 


IRR 


tro 
x 
t 
t 


696 5,621 5,941 6,320 6,689 9,009 9,935 10,429 9,004 
4,871 5,002 5,212 5,52 6,246 7,327 8,118 8,311 7,42 7,504 8,118 
1,698 1,322 1,771 1,436 1,518 1,574 1,771 
145 106 288 195 185 200 198 247 176 139 200 
2,985 3,545 4,723 5,191 5,875 6,251 5,222 5,040 875 
504 3,084 3,655 4,078 5,327 6,001 6,389 5,295 5,125 
1,787 1,347 1,345 1,448 1,378 2,000 2,118 1,922 2,129 2,168 2,118 
117 170 258 267 465 449 470 699 480 462 488 470 
120 103 117 118 104 112 113 117 
308 328 327 349 400 441 531 577 499 531 


Deposit and Savings Banks Millions Pesos: 


1,719 1,534 1,714 2,122 2,178 2,160 1,95 1,971 1,997 2,178 

143 171 182 193 202 230 259 186 158 176 230 

1,57 1,297 1,323 1,352 1,52 1,948 1,902 1,766 1,813 1,821 1,948 
116 188 174 301 304 278 442 346 224 288 278 
281 224 182 293 290 654 856 1,091 586 514 740 856 

814 2,217 2,684 2,934 4,794 5,239 5,354 

423 535 691 812 917 1,153 1,296 1,703 1,170 1,208 1,239 1,296 

464 4,741 7,542 9,446 10,425 11,585 9,722 9,699 9,977 10,425 


182 2,977 3,227 3,321 3,900 6.144 5,075 5,120 5.328 


105 107 200 191 224 285 202 189 136 224 
1,085 1,315 1.614 1.779 3.147 288 3,244 


101 759 908 944 1,144 1,185 ,605 


tho CO CO 
~ 
— 
CO 


~ 
an arr am 
x 
~ 
~ 

a 
a 


326 407 670 636 1,366 150 659 ,639 
349 440 569 648 700 794 866 728 745 792 794 


Millions Pesos: 
273 219 191 300 817 345 428 431 411 315 288 428 


Related Institutions 
20,000 


9,666 9,475 


11,036 12,885 9,897 10,307 10,823 


,742 14,541 12,264 12,208 12,410 2,742 


— 
© 
~ 
© 
~ 
~ 
on 
tr 


1,900 2,515 2,921 2,760 2,978 3,096 3,123 3,050 2,969 
TOR 2,390 3,080 3,200 2,411 2,441 2 
211 494 528 934 1,072 344 950 914 444 685 801 950 


Millions Pesos: 

2,421 2,632 
1,209 1,198 
17,209 18,125 

». 050 1 
48 89 60 47 241 ane 3,401 3,361 

3D 746 818 895 1.028 19 »59 660 272 
| 27 446 44! Ve 1,118 1.296 1.410 1.129 1 902 
eg | 1,271 1,017 1,104 1,151 1.211 

QUASI-MONE Y (260 
‘id 
\ 
/ 
SOVERNMENT (2 

NS (2 
| 
| 
| 

ac oe of 39 9 = , 

53 5,590 6,057 7,0 54 

5 5,169 6,277 7,009 & 237 
<9 29 350 68 82 9 
5,793 6,040 5,736 

Bt 
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Quarters 


End Period 
12.49 12.49 12.49 
End Period 


168 404 421 
165 164 182 179 


303 240 272 

409 339 371 

308 240 255 269 

216 208 

oo 

5,736 6,073 

635 

1,593 

19,264 19,792 

11,904 12,778 

5,407 6.130 

4,057 1,064 

444 269 

1,410 

254 1,166 1,450 

8 597 9.000 9,612 q ; 

25,405 23,357 24,630 24,734 
End Period 

5,719 5,049 5,265 5,63 

1,702 1,760 1,352 2,102 

127 : 229 196 

207 237 214 


9,70 10,084 10,429 
8,911 
1,712 1,545 1,593 

214 198 


168 5,549 6,251 
191 269 
2,335 2,184 1,922 
609 
{79 
tin 


End Period 


2,188 2,255 2,130 2,160 
166 178 210 259 
257 2 7 442 


5,399 
1,555 1,703 
10,769 11,36 11,585 
6.001 6,141] 6.329 

792 5,901 6,14 

210 240 285 
3,467 3,920 3,946 
3,467 3,920 3,946 
1,752 1,846 1,797 


R02 809 842 866 


End Period 
349 407 420 431 
45 50 69 35 
624 646 711 754 
12,322 13,061 
14,061 14,672 
145 130 128 132 


6,985 7,512 7,167 
6.048 6,452 6,942 6,592 
3,410 3,814 3,946 3,361 
2,637 2,638 2,996 3, 231 

465 533 570 575 
3,258 3,348 3,454 3,599 
3,114 3,168 3,250 3,200 

838 1,361 1,374 914 


1 
1,4U1 
1.259 
363 
140 
234 
10,009 
1,475 
196 
5.969 
G7 


160 
2,076 
233 
1,843 
108 
1,074 


806 


» 
6.019 


15,053 
136 
7,655 
6,976 
3,637 
3,338 
679 
3,584 
3,203 
956 


1958 
Apr 


12.49 


1,42 


1,370 
9 
7 799 
191 
5 870 
1,930 


158 
2? 043 
228 


749 
1,88 ‘ 
6,368 
6,167 

200 
4,137 
4,137 
1,848 
2,289 

R66 


7.959 
3,723 
3,508 
728 
3,616 
3,217 
164 


May 


June 


July 


12.49 


Aug 


Sept 


Months 


Oct 


Exchange Rate 


Gold and Foreign Exchange 
BANK MEXICO 

Gold 

Foreign Exchang 
Related Data from other Sources 
DOLLAR ASSETS REPORTED By US, 

Mexican Gov't and Banks 

DOLLAR LIABILITIES US, 
Net IMF 


Monetary Survey 


{ENT 
SECTOR 
Ts rT 
> I 
3 


GOVERNMENT 
CAPITAL ACCOUNTS 
UNCLASSIFIED 


Data 
Gov't Dest PRIVA 
PRIVATE FINA 


BANK DEBITS 
Bank Mexico 
ASSETS 
GOVERNMI 
SECTOR 
SILVER 
CLAIMS DEP. AND Sav. BANKS 
CLAIMS ON RELATED INSTITUTION 
MONETARY LIABILITIES 
To: Deposit and Savings Banks 


Related Institu ns 
Private Sector 
Government 
In: Currency 
Deposits 
LIABILITIE 
To: Deposit and Savings Bank 
Private Sector 
ACCOUNTS 


| 


Deposit and Savings Banks 
CasH 
Currency 
Bank Mexico 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE SECTOR 
CLAIMS RELATED 
DEPOSITS 
ate Sector 
ated Institutions 
LIABILITIBS 
Private Sector 
National Currency 
Foreign Currency 
Other Credit Institutions 
ACCOUNTS 


Related Institutions 
CASH 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE 
Assets Liabilities 
CHECKING Deposits 
LIABILITIES 
To: Private Sector 
Foreign Curren 
Deposit Savings Banks 
BONDS 
CAPITAL ACCOUNTS 
CREDIT FROM BANK 


CHE 


Mexico 
12.49 12.49 12.49 12.49 12.49 12.49 
158 156 154 153 
239 231 
267 252 246 215 206 
224 235 257 253 241 245 
19.600 1.719 saets = Liahi es 
4,295 a26 
ILITIES 
TELY 
1 b28 
26,647 25,114 28,117 
138 32 
243 
6.017 y 
1,920 
643 648 
183 490 anks a 
135 147 137 118 
516 534 549 577 
1,815 b 
467 41 
5,411 
5,675 
180 203 
3,503 1,104 46 
3,503 
1,822 1,908 b 
1,715 2,074 2,150 2,197 
743 712 
l 13,446 13,806 53 i 
1 15,442 
139 54 
er 
vo 
a 
d 


Mexico 


Interest, Prices, Production 


1937-\\\1950 1951 1952 1953 
3.00 3.00 3.00) 
| 61 10.83 § 9.88 10 30 10.41 
62 19 72 105 105 100 
63 24 } 79 98 102 100 
64 19 79 89 102 100 
65 81 90 94 100 
a 57 96 102 100 100 
101 104 100 
International Trade 
8000 761 4,506 444 5,059 
c 124 596 507 
d 3 232 362 
€ 92 219 35: 194 
71 631 4,807 7,112 6,985 
72 4 69 76 100 
74 115 126 86 100 
75 65 93 86 100 
Income 
NATIONAL INCOME 37.5 46.8 2.0 50.2 
Gross NATIONAL PRODUCT 56.3 
Govt. Consumption 3.4 3.5 
Gross Investment 8.2 7.3 
Private Consumption 46.9 46.3 
Population: 18.7 million 1937; 31.4 million 1957 
Exchange Rates: The par rate for the dollar 12.50 pesos per 
dollar, with minor fluctuations between 12.49 and 12.51. 
Par rates for the dollar, averages defacto rates for August 1948 


through June 1949, and conversion factors for trade and for 
foreign exchange, pesos per dollar 
Exchange Rates 


gold and 


IFS Conversion Factors 


1937 3.60 1937 3.60 
1841-July 1948 4.86 Jan /July 1948 4.86 
Aug 1948-Apr 1949 6.91 Aug ‘Sept 1948 6.5 
May-June 1949 8.13 Oct 1948 /May 1949 6.85 
July 1949-Apr 1954 8.65 June 1949 7.868 
Thereafter 2.50 July 1949 /Apr 1954 8.65 
Thereafter 12. 6 

Gold and Foreign Exchange: BANK and the 


FOREIGN EXCHANGE component) inc times 955 Mexican 


yinn 


lud ea 


Government holdings short-term Government securities. The data 
are reported the Mexican authorities dol 


ASSETS REPORTED are deposits and 
tions held for Mexican account, reported 
comparison the sum the foreign exchange holdings 
of Mexico and those of the Deposit and Savings Banks with the 


yrt-term 


parable data from sources reported line indicates that the 
Mexican banking system’s foreign exchange holdings are practically 
all dollars. DOLLAR LIABILITIES REPORTED are short- 
term dollar liabilities Mexico reported all banks the US. 
They comprise mainly short-term private official borrowing from 
US banks, dollar drafts on Mexican residents in process of collection, 
and other short-term liabilities due collectable 


The asset and liability data are drawn only from the records banks. 
Since most Mexican dollar assets are held with banks, whereas only 

art dollar liabilities recorded banks, the coverage 

more complete for Mexico’s assets than for its liabilities, and the net 
lines and does not measure Mexico’s net dollar position. NET 
IMF Mexico’s quota (90 million dollars) minus IMF holdings 
pesos, Mexico’s gold subscription minus net drawings and plus 
net IMF expenditures administrative accounts. The data reported 
here from Mexican sources not include the net IMF position. The 
IMF entries represent resources made available received from 
IMF and not the sums that Mexico may draw. 

Monetary Survey: consolidation the accounts the Bank 
Mexico and the Deposit and Savings Banks. The data are supplied 
IFS the Bank Mexico. FOREIGN are the sum the cor- 
responding entries for the Mexico and Deposit and Savings 
Banks. For the Bank Mexico, the data are the valuation par 
the Bank Mexico component line above. 1953 data are re- 
valued the end-1954 exchange rate. published the Bank 
Mexico Annual Reports, the data include silver. For Deposi* and Savings 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 


1954 1955 1956 1957 I Il Il IV 
Per Cent 
4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 
10.41 10.21 10.21 10.32 10.27 10.1 10.22 10.19 
1953 =100 
107 118 140 153 27 138 145 151 
109 125 130 136 131 129 129 
105 122 128 135 130 126 126 
110 126 137 143 128 135 142 
107 119 131 139 126 131 131 134 
109 121 133 142 27 133 132 138 
103 110 113 109 104 121 106 
115 123 126 122 25 124 127 126 
Millions Pesos 
7,343 10,088 11,005 9,087 3,277 2,324 2,613 2,808 
2,151 2,874 }, 288 2,129 
1,301 1,314 
658 722 667 
658 849 9?] 
270 334 42 523 
8,926 11,065 13,396 14,440 2,981 3,498 3,387 3,535 
1953 
111 180 121 222 219 206 
94 114 101 121 180 118 45 61 
98 89 75 69 72 65 95 
97 110 110 105 103 110 121 
Billions Pesos 
74.8 84.0 92.0 
66.5 84.0 94.0 
3 1.4 1 
3.8 3.3 4.0 
2.3 14.3 16.2 
50.7 65.0 73.9 
Banks the Fore ets data are the balance sheet entr that 
appear relate fore however the balance sheet fica 
tion isfactor fore holding understated 
and their large foreign ties (see line 14) not rate 
Hence the other asset and liability ies are overstated, but the location 
and amount the overstatements are not known. CLAIMS 
MENTS. Assets Liabilities the the comparable items the 
sections bel les laims Deposit and Savings 


Banks. 


asn i ings Bank and less Bank of 
Mexico shares held Deposit and ings Banks pesos 
1937 and million the year ends through 1955). MONEY com- 
prises the Bank Mexico’s Monetary Liabilities the Private Sector 


and Related Instituti 
and Related 


and Checking Deposits the Private Sector 
with Deposit and Savings Banks. 


QUASI-MONEY comprises Mexi Time and Foreign Currency 
Liabilities the Private Sector and Time, Savings, and Foreign Currency 
Deposits the Private ctor with Deposit Money Banks. (See com- 
ments Foreign Currency Deposits Salvador notes.) 


The Annual Report the Bank Mexico provides statement analyz- 
the origins money, giving data terms period-to-period changes 
summary the 1957 data given below (in millions pesos): 


Private Institutions Government Institutions 


Deposit Banco 
& Savings de Grand 
Banks Other Total Mexico Other Total Total 
MONEY 424 424 l 377 801 
ORIGINS OF VARIATION 
Gold, Silver & Foreign 
Exchange 164 2 162 +4 22 69 2 
Interna! 260 2 262 724 23 747 1,009 
Securities § 119 474 312 241 28 
Government 235 { 231 286 144 430 661 
Bus. & Individuals 2 24 2¢ 98 124 67 
Loans 129 823 952 7 899 829 1,781 
Government a5 
Bus. & Individuals 129 23 952 70 934 R64 16 
Government Deposits 20 20 2 
Other Liabilities 702 - 1,505 1 542 543 —2,048 
Capital & Surplus " 138 213 41 17 24 2 
Other Items 69 26 95 169 292 172 
Inter-Bank Trans 
actions a4 2 459 134 00 16¢€ 29 
The Bank includes its analysis wider group Credit Institutions, 


namely, those reported under Related Institutions well those 
included the Monetary Survey. divides all the monetary 
defined between government-owned and private institutions 
quently the total Money 
Related Institutions 
tutions with the 
the Cash 


tem 
stem 


Conse- 
Supply these data includes deposits with 
and excludes the Monetary Deposits these insti- 

Bank Mexico and the Deposit and Savings Banks 
erves these institutions are larger than their monetary 


Se 
: 
bliga- 
dliga 
e US. 
Bank 
com-~ 
(d 
4 


XI, NUMBER 11, 


NOVEMBER 1958 


1957 + ++++++++ By Quarters 1958 


Per Cent 

4.50 4.50 4.50 4.50 
10.24 


10.26 10.39 10.40 


100 


154 159 150 147 14 
13 134 138 138 14 
126 132 139 142 14> 
134 137 144 158 
l 139 139 141 
137 143 14 144 
101 103 100 11 
‘ 122 115 12 
Millions Pesos 
529 139 100 
. 210 135 134 171 
128 117 10 121 
149 10% 124 14 
742 702 616 G07 
1953 «100 
175 156 31 
99 
bho 
101 
ley t bilit the Ban ata on Mor r 
IFS. In the Bar tatemer 
hange measur hange n Mor Supt 
if r fa ther a t and a 
Internal Orig IFS contains 
i ner a t and Nhat t a In a re 
Survey and the Origin 
tween the figures and those resu 
Bar i i bined rather than a r 
hat pr unrevised figure 
ted Monetary Survey are based rev 


Related OTHER PRIVATE 
la i-M 


Liab 


Related Institutions: consolidation the 


Institutions 
In tl ut T ar 4 t 


mort cor 
Deposits and pment 
tatist The ilas 
reported on tl addit 

Participat 
Sector and to are n 
lished balance sheet, and amount 
considered hypothecated for these certific 


its published balance sheet 
red assets are return 
lia cional 


DI 


includ 
Monet 
out ional 
Instituti 
National 

Certificates of Participatior 954 
Cedulas 539 
Other 660 

Leas: Intra-Syst Holdings 118 


Inter-System Holdings 


IFS Total 


FINANCIAL ASS 
the 


Savings Bank See note to 4 
description bank det and 


Apr June 


May 


ates and are not incluc 
When are redeemed 


sheet accounts 


Private 


64 
784 
—18 
—18 


817 


Private 


Jed 
the 
These 


179 


Mexico 


Months 


July Aug Sept Oct 
Interest, Prices, Production 
D1 UNT RATE 
Commercial and Industrial b60 


Home and Import Goods 
148 Cost or I NG 64 


International Trade 


4 7 


Interest, Prices, Production: DD NT Rati t r 
I 
City for Prior 
(Char r lur 
SHARE ors Mex ( I lex 
S re Price ¢ ‘ +} 


The Wholesale Price refers the prices imports and goods 
ally produced use. eights refer 
r | refers to a x } i 939 The Cost of 
i x of Ir r I Bar Mexico 
with 1945 gross v s of production as weights 
International Trade: /FS the value total exports are 
Exports 
1953 1954 1955 1956 1957 
Plus ve 577 34 
Valuation Adjus s 4 1,202 1,738 2, 426 412 
IFS Total® 5,059 7,34 | 
-. y ed t liars with factors ¢ n Ex Rate notes @ DIT totals 
with factors give Exchange Rate notes IPS world trade 


t 


ents are made the Mexico correct 


The valuation adj 
undervaluations cust 


yms data 


Export values zinc and copper comprise concentrates and bars 
The volume indexes zinc per are computed com- 
bining concentrates and res index with 1953 weights. 


The National Bank for Foreign prepares indexes Volume 
and Price Trade. The indexes are 
Indexes 1953— 100 
1937 1950 1951 1952 1953 1955 1956 
Volume Exports 128 119 
Export Prices 114 148 
Import Prices 141 153 


and are made 

im- 
indexes. 
7 weights 


These indexes are Laspeyres indexes with 1950 weig 
from unadjusted 

ports) are exclude 
Entries for 1937 
and linked the cur 


139 13 1 1 Suare Prics 6? 
‘4 
143 
147 
INDUSTRIAL PROI TION 
Mining 
Petroleu 
os 
( Tee b 
Lead 
Copper 
4 Zine e 
\ OF TSs 
Cottor 72 oe 
Lead 
Copper 
Zine 
f the 4 
oh ¢ that th 
Monetary System, the 
Private Sector Mexico holds significant amounts 
claims on, and bonds of, the Other Credit Institutions and significant 
amounts government bonds, whose prices the past have been main 
tained by Bank of Mexico purchases and sale The Liabiliti« f the a 
Related Institutions reported here include only holdings the Private 
Sector, i.e., they exclude the holdings the Bank Mexico and Deposit 
and Savings Banks and the claims between the Other Private and Other 
National Credit Institutions. BANK are monthly totals and 
monthly average ngs checking deposits 
Netherlands for earings statisti 
Mexico, the Government-owned Credit 
Institutions. Both these groups are 
ist largely of Savings totals 
Banks Ecuador for 
government credit 
t included in its pub- ) 
and its countervailing assets are 
ilas, see note 
nt tur f honds 
hts 
witl 
96 
1,948 


etherla INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 
1956 By Quarters 


1951 1952 1953 1954 1955 1956 1957 


per Dollar: 
1.797 3.800 3.786 8.794 3.829 3.830 3.828 3.830 3.830 


Gold and Foreign Exchange Millions of US Dollars 
; 10 938 606 619 1,036 1,225 1,276 1,277 1,072 1,056 1,285 1,214 1,138 1,072 
ll 933 311 316 544 737 796 865 844 744 R75 853 854 844 
12 5 295 303 492 488 480 412 228 312 410 361 284 ‘ 
149 182 203 149 115 167 141 
b — 66 66 181 221 168 169 113 s 169 150 117 1] 
Ane c 194 36 3 30) 20) 16 l 


0 
203 243 164 134 
164 182 217 231 149 107 
c 3 1 3 l 1 40 5 10 20 20 5 
4 1 15 - —7 —7 21 69 69 69 69 69 69 f 
Manetary Survey Millions 
20 5,191 4,416 4,543 1,766 
22 487 445 623 3} 473 613 753 667 62¢ t 690 153 
23 1,821 2,1 2,328 2,661 2 3,1¢€ 3,717 4,403 1,683 7 87 1,098 103 
14,3 4,917 5,304 050 5,304 
z 318,675 20,137 20,070 20,098 20,131 20 { 44 70 
26 4,844 9,467 857 6 7 8,69 1,997 8 O84 8,112 
27a 133 218 882 945 152 
27b 1,318 1,002 490 490 419 419 368 
219 231 250 253 219 243 244 
Millions of Guilders 
1,442 2,829 8,959 4,667 4,860 4.168 4,914 4,642 4,42 
31 3,209 ,ol 1,581 240 684 56 g7e 752 494 721 S18 97¢€ 
z= 5,889 98] 5,857 6,142 5, 786 5,803 5, 54¢ 5,059 5,68 627 635 
e 133 218 945 442 202 290 4] 152 325 252 
907 2,936 3,343 3,608 3,993 4,073 4,187 996 4,07 
Zz 718 9 1 ,062 1,34 1,076 918 687 612 154 613 727 687 
35 1,318 l 1,155 1,002 650 490 . 1% 490 419 419 368 
273 199 188 192 204 195 195 
124 177 193 199 202 214 283 244 274 283 


Deposit Money Banks 


MMERCIAL BANK Millions of Guildera 
10 182 67 260 69 } 499 456 471 96 65 425 427 171 
41 80 ) 243 291 2 993 1,160 1,15 1,097 By 1,31 161 1,153 
4 42a 389 2 3,020 3, 670 3,041 3 2,945 2 4 19 bahte 952 2,737 5 249 
42b 18 216 310 154 200 245 167 l 167 245 
42c 549 1 1,348 l 1,686 2,040 2 821 2,442 471 082 664 
. : Zs 2 2 2,82 2 2 2 2 4 
Z 1,27 5 9,717 6,215 6,573 1 7,061 7,64 7,341 7,107 7,621 7,690 7 7,341 
i3a a 2.607 a 1 ) 2 23 O55 2.780 3.296 3, 2R9 O55 
43b 260 215 5 3), soe § 167 19¢ 243 143 166 196 
200 1,025 1,543 1,830 1,768 1,715 1,660 1,543 
44a 739 791 813 % 895 971 3 1,062 1,002 1,03 1,02 1,036 
14b I 744 771 944 732 857 859 R58 944 


1,985 2 025 2 
47a 272 289 

47b 1,552 1,567 1 

1954 1958 48 2,480 2,402 2 
4 = 4 ; 49 769 798 


Population: 8.6 million 1937; 11.1 million 1958 


Exchange Rates: The par rate for the dollar 3.80 guilders per per cent either sid For other rat still 
limits approxi per cent either side par. The rate 
juoted is the mi buying and selling rates are .00125 guilders below Since mid has also been a free market (not subject to 
and above this rate. Rates for the currencies Belgiun the limits for the Belgium-Luxembourg franc for all 


3.8 
5 
3 
46a 403 386 477 586 583 555 329 327 470 393 392 329 
TURA T BANKS 46b 306 307 295 313 319 413 08 474 488 13 508 
hs era - 46c¢ 666 R37 906 969 1,112 1,307 1,606 1,739 1,358 1,391 1,493 1,606 
acer ne ,209 2,409 % 2,651 2,947 3,114 3,275 8,015 3,021 3,134 8,114 
> ace Q7 Q 
sera ke 332 362 374 430 410 410 409 416 428 410 
§92 1,848 2,027 2,266 2,451 2,657 2,376 2,389 2,440 2,451 
2,769 3,106 3,000 3,922 3,961 3,710 3,814 3, 886 
Denmark, France, Germany, Italy, Norway, Sweden, Switzerland, and 
3 +} IK » have haen fr ta Auetuate hetwaoen limit f annrorvimatoly 
R 
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1957 «+ ++++++++ By Quarters 


End Period 


3.826 3.828 3.791 3.791 3.783 


End Period 


1,041 1,018 921 1,056 1,237 1,239 1,274 1,295 


814 806 700 847 910 
227 212 221 312 390 377 
115 235 238 233 


181 120 169 


t 


116 181 


120 110 172 02 296 ; 2 
96 85 12 169 296 2¢ 
69 6Y 5 5 
End of Period 
4,339 4,175 4,543 5,118 5,183 261 28 
9,033 9,205 $,851 4,989 4,914 
667 781 770 
4,359 4,471 4,683 4,58 i.4 1, 
19,971 0,108 19,859 20,098 1 O7 20.71% 4 
8,971 9,309 9,024 9,026 9,04 
4 614 687 1,307 + 280 +14 
77 101 ) 467 237 y 4 
368 17 ] 17 17 
243 OOF 219 199 is 199 
808 1,885 1,859 040 R29 


4,206 4,240 831 4.078 


End Period 


783 744 752 
300 139 612 743 
111 212 163 134 


End Period 
6 1,035 1,162 1,097 1,075 1,104 1,08 


2,045 2,178 2,712 2,616 2,94 
364 248 167 249 244 l 
7,215 7,107 7,595 7,611 7,687 
35 3,079 2,839 2,780 2,877 2,941 3,153 $,14 
176 178 270 243 184 185 176 
1,812 2,301 2,078 2,10 
1,049 1,063 1,065 1,062 1,082 1,094 1,094 
937 943 775 732 691 694 710 671 
End Period 
45 70 58 66 72 60 é 
306 31k 295 27 370 412 y 


1,261 1,344 1,300 1,304 1,275 1,307 
transfers, and the option the payor, for some current trans- 


actions not connected with trade. Through December 15, 1954 the franc 
per cent; and since then rates have been approximately par. 


Annual averages the market par rate for the dollar and 
conversion factors for trade, guilders per dollar: 


64 £52 CURRENT ACCOL 


Netherlands 


July Aug Sept Oct 


3. 784 7 Exchange Rate 
Gold and Foreign Exchange 


1,312 NETHERLANDS BANK 


14 is 
17 
602 
The Netherlands Bank 
a7 FOREIGN ASSETS 4 
164 ?1 CLAIMS ON MEN 
CLAIMS SECT 
CLAIMS 
4 
4,27 
4 ( r 
( NTE Frs 
12 t IGN LIABILIT 
Related Data 
295 TREASURY CURRENCY 
Deposit Money Banks 
COMMERCIAL BANKS 
51 ¢ CA 
60 1,192 FOREIGN A Ts 
27 227 CLAIMS ON LOCAL GOVERNMEN 
16 2 47 CLAIMS ON P ATE S 
Ct ENT ACCOUNTS 
82 198 EIGN Cl ENcY D 
2,259 AND SAVINGS 
7 1,097 CAPITAL A OUNTS 
659 


AGRICULTURAL CREDIT BANKS 
71 65 CASH 
CLAIMS GOVERNMENT 
CLAIMS LOCAL GOVERNMENT 


126 TIME AND SAVINGS DEPOSITS 
Exchange Rates 
1937 1.817 Sept 21, 1949-Dee 81, 1952 
1938 1.818 1953 
19389 1. 876 1954 
Jan 1-May 9, 194 1. 882 1955 
duly 1, 1940-Dee 238, 1941 1. 884 956 
Aug 1945-Sept 21, 1949 2.653 
Conversion Factors 
Trade 
1937 1.88 
1948-Sept 1949 2.66 


Thereafter 8.80 


20) 44 6 Gold ll 
231 2 19 Convertible...... a a 
x7 101 Net EPU Position 4 b 
( Other EPI! Currer e 
d 
212 323 ‘ 14 
15 
) 
24 
1.4 26 
a27 
b27 
) ] 27 
7 1,8 28 
20) 
7 31 
| 32 
33 
- 
34 
a 
y 
) 
leat 
10 
1,076 1,1 41 
( a42 
b42 
2,5 42 
a a43 
l b43 
1 ,f a44 
b 44 
a46 
486 497 561 500 532 526 556 577 f b46 oe 
1,7 
= 
ai7 
48 
l 49 Wwe 
8.800 
3.794 
8.791 


Netherla n ds INTERNATIONAL FINANCIAL STATISTICS 


Life Insurance 


Quarters 


1951 1952 1953 1954 1955 1956 1957 


Millions Guilders 
537 586 687 716 213 151 148 204 
118 153 213 
345 524 499 222 14¢ 
52 1,308 1 ,263 1,22 
714 809 1,665 
002 1,319 1,580 1,990 2,462 
227 263 390 412 
56 38 72 74 73 63 1 55 
Prices, Production Per Cent 
5 61 28 1.40 1.36 08 2.38 4.07 1.4 1.91 2.91 3.30 
62 8.03 8.28 8.88 8.95 3.84 4.58 3.41 3.75 3.98 4.19 


1953 =100 
215 224 219 203 
166 156 
104 106 
109 
120 123 123 


143 205 215 
101 100 157 164 
107 104 100 101 102 105 
104 106 108 


100 111 116 120 


> 
oo 
~ 
> 


> 
x 

© -1to< 
wo 
wo 


=2) 


| 
¥ 


100 104 106 109 108 


7,409 8,015 8,180 9,172 10,211 10,876 
10,860 12,189 14,154 


> 
¢ 
x 


109 109 100 100 102 103 102 103 
112 111 100 102 107 101 103 103 103 
Government Finance Millions Guilders 
DEFICIT SURPLUS 410 448 992 358 267 146 463 
Revenue a 5,087 5,370 5,932 5,817 6,067 6,370 7,096 7,411 > > 3,859< 
Expenditure b 4.677 4,922 4.940 5.459 5 R00 6.516 7,058 7,874 > > 3,672< 
FINANCING 
Foreign Cy. 81b 58 129 10 506 264 80 348 > 54< > 26< 
Other Operations 224 193 164 246 243 119< 
Use of Cash Balances 84 344 42 193 453 45 211 103 > 355< > 144< 
Dest: Domestic : 85a 17 > 17,144 16,403 16,431 15,762 15,378 16,106 15,762 
Foreign 85b 3,640 3,515 3,207 2,79 2,286 2,01 1,947 2,279 1,973 1,947 
National Income Billions Guilders 
NATIONAL INCOME 4.80 16.83 17.86 19.23 23.80 25.40 28.19 
Gross NATIONAL PRODUCT 5.99 21.74 22.98 29.26 31.24 
Private Investment 5.12 4.92 3.68 4.45 6.15 6.48 7.82 
Private Consumption 4.44 12.44 14.11 15.48 16.70 18.45 
Government Revenue 1.29 6.41 7.41 8.20 8.21 8.65 9.13 10.54 
Less: Transfer Payments 2.30 2.3 2.44 2.76 3.03 3.28 


Gold and Foreign Exchange: CONVERTIBLE FOREIGN EXCHANGE 
prises and Canadian dollars and holdings freely 
dollars. EPU Currencies include the net EPU Position for those 
when the Netherlands had extended credit EPU. BANKS: 
Balances with correspondents and short-term foreign investments. 
Prior 1954, balances with correspondents only. 
REPORTED US: Short-Term are deposits and short-term obl 


held for Netherlands account, reported all banks the US. 
difference between the data for short-term holdings and 
represent Netherlands holdings Government securi 
original maturities more 
Government and Banks presumably lude amounts 
the dollar component the data reported from Netherlands 
sources. LONG-TERM: Government securities with original maturi- 
ties more than one year. IMF the Netherlands 
quota (275 million dollars) minus IMF holdings 


an 
an 


CLAIMS GOVERN- 
with the Post Office and Giro 


equal deposits 


amount equal dep 


ASSIFIED ASSETS incl 


rs, i.e., the gold 


subscription plus drawings of guilders by other ec j minus ne iks Asset distril Savings Banks are 
drawings. NET EPU measures credit extended received few year 
rom EPU. The data reported from Net land irces not include 
the net IMF its from EPU IMF EPU MONEY: Notes and Treasury currency ion less bank hold- 
he net i] ositio or deduct credits from E he IMF ar 

rivate sector holdings depo with the Netherlands Ban 
ntires represent resources made available received from IMF Bank, and 


Current Accounts with all Deposit Money Banks. The data cannot 
reconstructed from the components below since the Bank 
accounts the Netherlands component comprises the private sector’s deposits with all Commercial 


eT 
EPU and not the sums that the Netherlands may draw. 


Monetary Survey: conso 


| 
. 
— 
wail 
a 
Gon , 597 9 5 
8 13 ns 
651 
3 ,651 sild 
ler 
, 770 
£ 
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pil lat xe D 
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en 1ercl ] tz he | 35 1 let sec icy 
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Apr May June July Aug Sept Oct 


Millions Guilders Life Insurance 
212 161 205 257 157< PREMIUM RECEIPTS 
INVESTMENT INCOME b50 
54 54 53 57 61 > 59< BENEFIT PAYMENTS 5 
123 126 170 103 168 Increase Total Assets 
160 161 160 151 160 FOREIGN ASSETS 
1,083 1,094 1,088 1,063 1,069 CLAIMS GOVERNMENT 
1,680 1,725 1,764 1,804 1,850 CLAIMS LOCAL 
2,562 2,62 2,748 2,807 CLAIMS PRIVATE SECTOR 
418 433 449 460 465 REAL ESTATE 
x UNCLASSIFIED ASSETS 5 
5,956 6,355 6,523 Total Assets 
Per Cent Interest, Prices, Production 
3.75 5.00 4.00 4.00 4.00 3.50 3.50 DISCOUNT RATE 
3.55 4.38 4.72 3.82 3.18 2.97 2.90 2.84 2.62 2.62 TREASURY BILL RATE 
4.32 4.36 4.72 4.91 4.51 4.26 4.17 4.12 4.20 4.25 GOVERNMENT YIELD 
1953 = 100 
198 222 222 177 177 184 190 199 201 205 213 SHARE General a63 
148 154 147 128 135 136 136 143 147 151 158 Industrial b63 
107 107 107 107 106 106 104 104 103 102 Prices: Home and Import Goods 
110 112 118 118 118 119 117 119 117 Cost oF LIVING 4 65 
130 131 134 137 137 137 137 142 142 142 WAGES 66 
129 126 120 128 130 126 122 INDUSTRIAL PRODUCTION 
109 109 110 108 106 EMPLOYMENT 
Millions Guilders International Trade 
2,899 2,718 2,979 3,174 2,924 912 1,015 976 969 950 EXPORTS 70 
4,118 3,964 3,823 3,691 3,315 1,144 1,152 1,124 1,113 1,063 IMPORTs, cif 71 
1863 100 
140 126 135 146 145 133 147 141 150 VOLUME EXPORTS 
173 161 157 158 145 155 153 149 149 VOLUME IMPORTS 
105 107 108 106 104 105 104 102 100 EXPORT PRICES 
107 110 109 105 103 103 102 102 101 IMPORT PRICES 
Guilders Government Finance 
FINANCING 
128< Net Borrowing: Domestic 
> 238<-— > —274<+— Use of Cash Balances 83 
15,738 15,378 15,544 15,274 15,602 15,814 16,026 Domesti 
1,875 2,284 2,278 2,248 2,249 2,138 Foreign 
Banks rather than only the re prese ntative ones included in the Cc ymmer- The data can also be classified as f llowed (in millions « f guilde Ts): 
cial Bank section. This computation excludes foreign-owned de- 1950 1951 1952 1953 1954 1955 1956 1957 
posits. Deposits foreign banks are netted against foreign assets, and Currency 3,083 
»posits of forei yusinesses ¢ idividuals are reported sep tely as Deposit Money 3, 842 q 4 4. 526 4.8 1 5.482 6,014 677 


Deposits. the data for Money many countries deposits 
owned foreign banks are recorded foreign liabilities and excluded 
reign liabilities an d Time an — waite with th 
Money, Dut deposits eign Money Banks, and Foreign Currency Deposits with the Commercial 

and individuals are ordinarily the figures for Money. most cases COUNTERPART FUNDs: The item unte rpart Fund 


represents that part the guilder counterpart aid that has not 
and individuals. there were, there would question whether they been relea therland vernment See not 

should excluded from data Money. Foreigners hold deposits for Government Finan From 1945 1951 there were LOCKED 

two reasons: working balances for their business personal expendi- that proceed all note circulation 
abroad, and hedges against devaluations and for similar specu- prior the these were called the limited 
untries foreign holdings are likely work amounts new notes that were issued each individual, less the 


balances and their inclusion Money would seem reas 
countries which foreign deposits held for hedging and motiva- 
tions are large, foreign deposits held for working balances are also likely 
large and the two classes would not distinguishable. The error 
occasioned excluding both might large the improvement 


amounts these deposits used meet capital increments tax and 
capital levy, and less the amounts gra released. Deposits 
amounted 237 and 101 million guilders 1950 and 1951. They form 
part the Current Accounts reported the sections below. 


occasioned including both. the Netherlands foreign-owned The 1957 Annual Bank includes 
posits are excluded from the figures for Money and shown the hai Liquid Resources” 
Panama and the Union South Africa: Canada forei gners’ former years sin supply only. 
deposits are included Money and shown separately the notes; Annual Report expanded ges secondary 
Belgium they are excluded and not shown separately; the and UK, resources. also 
where such deposits are large, they are neigther excluded nor shown local authorities 
separately. The large deposits Switzerland are many cases held debt local authorities one the main cau lat 
Swiss banks not covered the Monetary Survey. pressure. 
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New Zealand INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


1956 +++++++++ By Quarters 
1951 1952 1953 1954 1955 1956 1957 


Dollars per Pound: 


2.8051 2.8051 2.7814 2.7982 2.7820 2.7995 2.7914 2.7783 2.7820 
7454 2.7732 2.7726 2.7499 2.7665 2.7505 2.7715 2.7678 2.7597 2.7468 2.7505 
Gold and Exchange Millions Dollars 
217 183 271 239 179 194 138 192 257 243 194 
143 185 149 238 206 146 160 105 158 209 160 
Monetary Survey Millions Pounds 
28.6 85.5 100.2 82.5 115.7 100.5 79.4 86.4 99.1 100.1 86.4 
90.7 311.0 310.7 334.5 349.4 367 418.5 356.2 358.2 
58.9 115.2 159.4 146.8 140.6 191.1 199.3 216.4 195.2 176.7 187.3 
17.9 16.7 6.9 13.6 11.1 10.2 11.2 11.6 7.8 9.4 10.2 
180.1 529.6 570.7 619.6 654.6 657.4 670.3 704.0 683.3 663.0 644.5 670.3 
249.5 246.7 288.8 314.6 314.7 314.5 314.4 307.5 308.9 294.1 314.5 
25b 3.5 18.7 18.2 7.7 9.6 8.1 12.0 8.7 48.3 2.0 8.1 8.7 
MONEY (24 2.3 26.5 20.5 14.8 8.6 6.2 3.8 1.9 
21.1 18.0 26.0 26.4 25.3 19.0 18.5 23.0 26.6 25.2 31.6 
71.3 65.3 12.0 95.8 87.9 5.0 95.4 96.4 
243.9 304.7 369.3 391.7 399.2 440.5 383.4 367.9 414.7 
Millions Pounds 
71.7 59.4 90.9 58.3 63.4 62.7 80.9 63.4 
82.9 70.0 87.3 87.2 60.3 76.7 61.1 47.4 52.0 76.7 
8.5 7.4 9.0 7.0 28.5 26.2 25.9 7.0 83.9 81.7 16.2 25.9 
5.5 7.8 6.2 8.2 9.8 6.5 
29.8 156.8 185.8 169.8 160.3 168.3 166.5 160.0 166.7 151.2 168.3 
28.1 139.0 143.4 149.1 177.1 160.7 149.8 156.8 149.4 158.1 141.8 156.8 
12.5 68.9 69.7 84.1 71.8 86.9 82.3 72.4 80.5 
12.1 51.4 55.4 56.3 63.9 69.1 68.2 64.2 63.8 61.3 
7.7 9.6 8.1 9.0 8.7 7.7 12.0 8.1 8.7 
15.2 62.1 69.4 69.2 76.6 81.1 83.3 86.8 70.2 69.4 69.6 
3.7 3.8 4.0 4.8 4.4 4.6 4.6 4.8 4.6 4.4 4.4 4.6 
Deposit Money 
4.3 12.7 15.8 14.6 15.9 13.6 14.0 17.9 20.8 8.4 11.3 17.9 
8.9 7.6 55.2 71.9 89.0 70.1 59.6 55.3 52.3 25.5 72.2 55.3 
8.8 29.8 24.8 21.0 21.1 23.0 18.6 25.6 23.0 
7.8 11.7 11.7 11.8 11.4 11.4 11.4 11.4 11.4 11.4 
1.6 4.0 3.9 5.4 12.0 15.6 14.0 14.0 14.2 13.6 14.0 
52.7 106.7 52.0 137.8 162.5 173.1 161.4 175.3 163.5 160 161.4 
85.8 237 .5 280.3 270.1 294.0 308.9 304.3 291.0 301.9 287.8 3038.9 285.5 291.0 
190.3 186.3 220.7 241.5 241.0 241.6 228.3 
32.1 39.5 40.1 37.3 35.0 42.9 41.8 42.4 40.2 38.1 34.9 
26.5 20.6 14.8 8.6 6.2 3.8 
2.2 7.8 2.8 5.0 5.3 6.7 8.1 6.3 12.1 8.3 5.9 6.9 6.3 
63.1 172.8 183.1 187.8 200.2 212.8 217.5 281.6 250.0 220.2 225.4 
13.3 35.9 38.2 40.2 42.4 44.3 48.0 53.9 44.8 46.1 47.3 48.0 
Population: 1.59 million 1937; 2.22 million 1958. Gold and Foreign Exchange: RESERVE BANK holdings consist almost 
Exchange Rates: The New Zealand pound has been par with the entirely sterling Sterling Area currencies and include long-term 
pound sterling since August 19, 1948, with buying and selling rates sterling securities amounting the equivalent 90, 62, 67, 65, and 
1.00375 and 1.010 New Zealand pounds per pound sterling. From million dollars year ends from 1950 through 1955. Holdings 
January 1933 August 1948, 1.25 New Zealand pounds were equal non-sterling currencies amounted the equivalent 11, and 
pound sterling. Before 1939 and since 1951, that is, excluding the million dollars the ends 1950 through 1955. Related Data from 
period when the sterling/dollar rate was fixed, New Zealand rates for other Sources: DOLLARS are deposits and 
non-sterling currencies have fluctuated parallel with sterling rates for short-term obligations held for New Zealand accounts, reported 
those currencies. banks the New York Federal Reserve District. Insofar these are 
deposits owing official institutions and banks, they presumably in- 
Averages market par rates for the dollar, and conversion clude, approximately equal amounts, the data reported from New 
factors, per New Zealand pound: Zealand sources. 
Eachenge Sates ee Foreign Monetary Survey: A consolidation of the accounts of the Reserve 
1937 Trade Gold Exchange Bank, the Deposit Money Banks, and Treasury coin issue. FOREIGN 
19, Oct 1948-Sept Trading Banks’ CLAIMS OFFICIAL ENTITIES, i.e., holdings securities 
Sept Thereafter 2.80 2.80 and loans public utilities local governments They also include 
Through December 1948 Through amount equal deposits with the Savings Banks and the Treasury 
1953 2.793 July only Through October for imports coin circulation the asset counterpart these are almost claims 
Therefore there government Marketing Boards the Reserve Bank. Assets Liabilities 
1957 the sum the comparable entries for the Reserve Bank and the 
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New Zealand 


1957 Quarters 1958 


End Period 


2.7845 2.7876 2.7882 2.8032 2.8113 2.8126 
2.7530 2.7560 2.7567 2.7715 2.7795 2.7807 7795 2.7678 


End Period 
209 266 242 138 115 131 138 
176 282 208 


End Period 


100.4 124.6 100.1 62.0 65.9 66. 66.7 638.2 
375.4 362.8 379.2 418.5 428.9 118.6 413.9 412.7 
11.8 9.0 11.5 3.2 14.5 11.7 9.8 l 
695.4 685.9 673.3 704.0 742.0 726.3 711 708 .0 
305.8 322.2 805.9 314.4 322.2 320.9 317.6 317.0 
43.2 10.2 6.7 iF 45.2 18.5 9.0 10.0 
27.6 26.0 26.4 35.6 25.0 28.8 29.4 24.8 
97.0 107.9 100.7 102.4 102.8 
443.4 443.3 416.5 458.6 520.5 570.7 593.4 448.2 
End Period 
40.8 50.1 84.5 85.5 73.0 66.9 66.9 
39.9 34.7 23.9 37.0 9.6 418.3 44.6 44.0 
4 6.2 3 6 2.4 
171.3 166.8 156.2 166.5 172.6 157.1 155.7 
160.0 154.0 146.7 156.2 161.6 152.6 145.8 147.5 
54.8 81.3 76.9 80.4 70.8 74.4 75.8 
61.9 62.4 63.0 68.2 63.3 62.4 61.7 
43.2 10.2 6.7 45.2 18.5 9.0 10.0 
72.7 86.8 77.0 75.9 74.4 73.9 
88.0 81.3 73.5 69.4 84.6 76.8 71.5 


End Period 


56.1 2.5 78.1 73.1 54.5 72.1 75.8 76.9 
12.9 13.3 13.5 20.8 16.2 14.7 14.4 4.6 
64.6 52.3 38.3 57.4 61.3 62.3 
31.4 19.6 18.6 30.4 25.7 23.0 25.0 
11.4 11.4 11.4 11.4 11.4 11.4 11.4 
14.2 14.2 14.0 2.9 2.9 13.4 13.4 
167.9 154.8 158.6 175.3 183.0 181.1 171.8 
290.0 305.9 291.6 301.9 304.9 313.3 307.9 308.1 
244.0 255.2 287.9 241.6 254.4 252.8 250.5 250.6 
33.1 35.8 35.7 42.4 41.5 38.0 39.8 
5.0 5.5 7.6 12.1 10.1 11.8 9.3 9.3 


240.6 
49.1 51.1 


53.9 55.9 56.7 56.8 


Trading Banks, plus amounts equal the Deposits with the Savings 
Banks, and Treasury coin outstanding, less Trading Bank Cash. MONEY 
comprises the Monetary Liabilities the Reserve Bank the Private 
Sector, Treasury coin outside the Banks, and Demand Deposits with the 
Trading Banks. The data can also classified follows (in millions 
pounds): 


1950 1951 1952 1953 1954 1955 1956 1967 

Currency 54.6 58.7 60.1 56.3 71.2 72.9 71.2 71.9 
Deposit Money 187.1 190.8 186.6 222.6 243.3 241.9 243.8 242.4 
Money 241.6 249.5 246.7 288.8 314.6 314.7 314.5 314.4 


Data Money published the Reserve Bank include Government De- 
posits with the Reserve Bank. addition its holdings Money the 
private sector has access to the banking system to the extent of the 4 UN- 
USED OVERDRAFTS reported under Related Data. Bank loans New Zea- 
land are normally overdrafts. The amount overdrawn usually fluctuates 
within agreed limit, and the undrawn balances are measure the 
borrowers’ power the banks’ resources and therefore increase 
Money. However, the level total drawings seldom approaches the 
upper limit. Banks can usually vary the aggregate amount agreed 
limits only with some time lag after taking decision doso. The amount 
limits used has varied mainly between and per cent the total 


1958 By Months 


July Aug Sept Oct 
Exchange Rate 
8007 2.7964 RATE 
7690 2.7647 SELLING RATE 
Gold and Foreign Exchange 
158 172 159 BANK 
125 139 126 Foreign Exchange 
Related Data from Other Sources 
Monetary Survey 
72.4 72.0 FOREIGN ASSETS 
225.4 204.5 195.7 CLAIMS PRIVATE SECTOR 
11.1 UNCLASSIFIED ASSETS 
296.2 MONEY 
70.2 
12.3 6.7 8.1 GOVERNMENT DEPOSITS b25 
26.5 UNCLASSIFIED LIABILITIES 2 
Related Data 
03.3 UNUSED OVERDRAFTS i 27 
Reserve Bank 
0.8 55.8 51.2 FOREIGN ASSETS 
5.0 59.4 70.1 CLAIMS GOVERNMENT 
0.1 6.2 1.9 CLAIMS PRIVATE SECTOR 
CLAIMS TRADING BANKS 
149.0 144.4 142.8 MONETARY LIABILITIES 
75.1 72.8 To: Banks 
61.6 62.6 61.9 Private Sector 
12.3 6.7 Government 
73.6 73.8 In: Notes 
75.5 70.8 69 1 Deposits z 
Related Data 
4.7 TREASURY COIN 
Deposit Money Banks 
TRADING BANKS 
76.4 76.5 74.2 CASH.. 
13.9 13.6 14.3 Currency 
62.6 62.9 Reserve Bank 
21.5 16.2 FOREIGN ASSETS 
11.4 11.4 GOVERNMENT SECURITIES 
13.9 13.9 CLAIMS OFFICIAL ENTITIES b42 
175.3 168.3 163.8 CLAIMS PRIVATE SECTOR 
295.6 Assets = Liabilities Zz 
DEMAND DEPOSITS a43 
45.8 TIME b43 
10.0 10.0 FOREIGN LIABILITIES 
SAVINGS BANKS 
259.5 Post OFFICE: Deposits 
TRUSTEE SAVINGS Deposits 


pines for the treat- 


uding short-tern 
ing the period heavy tax paymen 
3.0 million pounds Treasury 
Banks March, April, May, and Dec 


RETENTION 
the Reserve Bank 1950 


Reserve Bank note below 
the Trading Banks 


the proceeds the sale wool that growers were 
non-interest bearing deposits. This immobilization export 
was offset the inflationary impact the doubling 
1950. Wool prices later declined, and the deposits 
leased, ending December 1956. 
are monthly totals and averages monthly totals 


debits demand deposits the Private Sector and Foreigners with the 
Trading Banks. (See note Monetary Survey the Netherlands for 
description Bank debits and cle 


The Bulletin the Reserve Bank provides analysis changes 
the volume money for years ending January. Data for recent 


| 

4.5 4.6 4.9 4.8 4.7 4.7 Bay 4.7 ae 

245.9 

52.8 

recent years (see note Monetary Survey Philip 

ment overdrafts arranged under different conditior 

comprises 

deposits 

De sits of 
ITS: deposits with 

representing part 


New 
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Interest, Prices, Production 


years are shown the table below the end the succeeding 
January (in millions pounds): 
1951 1952 1953 1954 1955 1956 1957 
Overseas Transactions 12.5 +1.5 +27.4 -—20.7 —19.4 10.2 34.7 
Bank Credit +29.4 4.7 2.4 +32.7 +91 6.1 33.6 
Reserve Bank: 
Advances to State -15.0 4+18.1 6.9 23.9 +11.7 +4.8 +10.7 
Marketing & Other Advances -—2.0 1.5 +1.3 19.3 3.6 +4.2 +10.8 
Trading Banks 
Advances and Discounts +46.6 —24.0 +.5 +31.7 3.1 14.9 12.2 
Investments —.2 -.3 7.56 +5.6 2.1 2 1 
Shift from Time to Demand 
Liabilities at Trading Banks +.4 42.3 42.3 -—3.0 7.3 -3 2.3 
Shift to Wool Retention Accounts —20.1 +6.2 5.7 +65.8 6.3 7.8 
Other Items 5 6.2 2.9 +.8 2.1 3 By 
Change in Volume of Money —2.3 —.9 +40.7 15.6 1.2 +81.7 7 
distinction the assets the banking system other than between 


Rather, the domestic 
and 


domestic and foreign items made this 
assets are classifie whether they are ans investme 
whether they are made the Reserve Bank the Trading 


Reserve Bank: CLAIMS TRADING includes here Trea- 
sury short-term deposits with the Trading Banks (10.9, 11.0, 5.3, and 3.0 


ts 


2 
0.0, 


million pounds March, April, May, and December 1955). These 
deposits, that are not shown the Trading Banks section, were placed 
with them during the period heavy tax payments their 


reserves which would otherwise have been depleted the 
funds Government accounts. These amounts 
Assets Liabilities, line 

Deposit Money Banks: The five TRADING BANKS all the bank- 
ing business New Zealand. Three have their 
and the two New Zealand banks conduct busines 


186 


Per Cent 
2.00 1.50 1.50 1.50 1.60 4.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 
3.61 3.07 3.08 3.85 4.01 3.98 4.15 4.65 4.82 4.50 4.63 4.71 4.75 
1953 =100 
101 100 100 104 105 101 103 106 105 
100 105 105 111 110 106 109 116 113 
| 64 53 81 89 96 100 105 108 112 114 109 111 113 113 
100 108 111 113 119 112 112 113 118 
100 104 108 108 109 110 108 106 108 
International Trade Millions Pounds 
| EXPORT ] 70 65.3 182.4 247.3 239.8 235.3 244.0 259.0 277 .6 275.8 82.6 70.9 64.1 57.3 
19.1 74.7 128.2 82.0 84.4 88.4 93.8 91.5 105.6 26.6 29.6 17.6 16.4 
17.0 35.9 41.5 56.1 44.8 50.8 38.5 19.7 7.7 11.0 
11.0 22.8 20.1 31.1 30.9 39.0 42.4 43.9 43.7 14.3 12.1 10.8 6.7 
7i=«=51.1 143.6 187.8 229.4 163.6 213.1 250.6 234.7 262.5 56.1 57.2 64.3 57.8 
1953 =100 
72 7 96 84 lll 100 100 104 111 110 12 116 111 93 
101 112 100 100 107 108 110 144 
102 115 100 112 110 113 104 138 120 118 
105 117 132 100 130 155 138 147 132 147 142 
111 100 103 104 102 100 105 102 102 
148 100 105 101 100 110 100 101 106 
b 35 81 89 94 100 102 105 86 79 92 88 86 T 
c 47 7 75 87 100 115 127 130 138 136 13 122 12 
105 100 103 109 101 104 103 104 
Government Finance Millions New Zealand Pounds; Year beginning April 
DEFICIT (—) SURPLUS —5.9 2.3 37.2 
Expenditure 233.3 266.3 282.0 290.2 302.5 329 
FINANCING 
Net Borrowing: 8.5 22.1 44.3 §.2 30.5 24.3 
Foreign Cy. 10.0 10.0 9.1 
Use Cash Balances —1.6 —2.0 16.1 —8.6 3.8 
Dest: Pound 589.4 575.9 589.9 616.6 630.8 652.3 
which: Privately Held 83a 180.6 181.2 179.2 97.1 209.7 212.0 218.8 
Dest: Foreign Currency 83b163.4 77.8 77.8 77.8 87.8 97.8 
National Income Millions Pounds: Year Beginning April 
NATIONAL INCOME 612 624 657 734 800 842 883 928 
NATIONAL PRODUCT 698 757 841 930 984 1,081 
Private Investment 92c 123 128 111 159 147 130 153 
Private Consumption 416 475 471 537 614 649 676 729 
Government Revenue 186 231 231 246 277 289 299 292 
Less: Transfer Payments —82 —95 103 —107 120 127 


All five prepare accounts relating only their business New Zealand. 


See note Monet Survey the Union South Africa for dis- 
cussion accounts with head offices and branches abroad; also 
note Check-Payin alia. The FOREIGN ASSETS re- 
ported these banks include only overseas assets “relative New 


Zealand business’’. 


smal] g 


The relatively increase the earning assets the Tradin 
Banks both during the war and the early post-w years, reflecte 
Reserve Bank control over their lending activi ities. Since 1942, the 
Reserve Bank has been authorized restrict the amount and type 
Trading Bank loans. Restraints bank lending took the form selec- 
tive controls and general directives banks until about 1952 when 
supplementary measures were introduced. The Trading Banks are re- 
quired hold deposits the Reserve Bank, which empowered set 
required reserve ratios any level above the legal minimum per cent 
demand and per cent time liabilities. August 1952 the required 
reserve ratios were for the first time raised above the legal minimum, 
and frequent subsequent changes have been made. Excess reserves 
the Trading Banks the last balance day period have been 
follows (in millions pound 


1ds): 
Dec 1951 39.9 Mar 1956 11.0 June 1957 9.8 
Dee 1962 50.3 June 1956 1 ept 19567 10.6 
Dec 1953 41.4 Sept 1956 ow Dec 1957 1.9 
Dec 1954 7.6 Dec 1956 9.7 Mar 1958 17.6 
Dec 1955 7 Mar 1957 12.3 


demand and time liabilities abroad 
Claims and liabilities head 
SAVINGS BANKS are the Post Office 


LIABILITIES include 
arising from New Zealand 
ffices Australia are not 


omee 


ly 
ciuce 


Savings System and the Trustee Savings Banks. The data not 
include National Savings Accounts (67 million pounds March 
1957) that are interest-beari ts lodged with the Government, 
through Savings Banks : t less than a two year term. 


Tis 
Sate 
1S 
~ 
° - 
= 
. 
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19567 By Quarters 1958 195Re By Months 
Apr May June July Aug Sept Oct 


Per Cent Interest, Prices, Production 


7.00 7.00 00 
4.79 4 
1963 =—100 


or 
60 


103 


80.7 72.8 68.3 4 Ft 26.9 l 2 21.0 EXPORTS 70 
34.2 28.6 27.6 15.3 2 8.3 7.0 Woo! 
10.8 5.7 7.9 14.1 14.8 2.9 2.1 2.8 2.1 Butter b 
14.7 14.7 5.4 5.8 18 1.4 i Lamb and Muttor 
58.2 63.6 72.9 67.8 f 21.0 23 .9 20 1s IMP 71 


Lif 


and y 


Insurance: 


Premium Recer 19 21 22.9 ‘ 1059 


ENF 


mport indexes 


Interest, Prices, Production: the minimum rat indexes are adjusted 
Bar bar have recent borrow the true price change for exports imports that 


ndex and 


: The ind f the \ r ‘fy rtsc t s greasy, scour 
index of woo! ex rice efers } es 1 
r t recor th 1958 hes nt chang 
rve aample of selected crace The same pr re used ¢ 
Rot mn ner nt ner nr na tah hy nt AT Re Sa J i st 
aent wool in the export pr Owing to the sharp changes the 
ent li he e ‘ ex ving chang he 
Aor 12. 1954 July 1. 195 r er 19 , price l. to the f * that the ealee ax , verlaps the calendar ve r, 
26, 1954 4 ept 5, 19 6 .¢ ind to the many qualities involved, the unit value of w that would be 
derived for the export statistics w i he ver lifferent from the average 
IN MEN I EI verag r nae with 
sOVERNME BOND ELD: Average eid to ity bonds wi 
NT Y V £ f auction price. The differer was espec great 1950/51 wing to 


Government Bonds 1960 63. For 1937 data are for 3.5 per cent 
bonds maturing 1953/57. Prices: End month prices ex- 1952 1953 
data are the averages the monthly data Auction price 148 100 
ae i 


ehanges; quarterly and ann 
The index made weighting group indexes the approximate value 
shares outstanding all companies the industry (not only those 

used the index). The index adjusted for share dividends, rights, 

warrants, and similar actions 


Prices: The price index Home and Import Goods weighted 
uantities represent > i lus imports minus exports 


uring the period 1926-30, sequent adjustments. The weight 

imports per cent ate index Home Goods excludes 

exports and import goods index measures only mini- Government Finance: consolidation the cash accounts 
mum rates for male workers manufacturing central government, the 


funds Data are re 


International Trade: are adjusted amounts the Public int 
gold. Exports include re-exports; imports direct for borrowing from the 
home use plus entries into warehouses. are fob changes cash holding 
throughout, but as published in New Zealand sources data prior to borrowings from the P 
1962 are statutory estimates cif imports, i.e., fob plus per cent private sector and 


government securities 
and Price Exports and IFS borrowing data 
Imports since the formulas were changed 1950 and the and therefore not 
formulas for the volume and price series are most cases not comple- 
mentary. The volume indexes exports and imports are made chain- 


Descrir of the indexes of the Vol 


7.00 7 OO 7.00 7.00 7.00 7.00 7.00 7 ) Dr IUNT RATE 4 60 es 
133 142 141 139 130 127 128 127 SHARE 
|| 106 106 106 10 10¢€ 10¢ 106 11 110 11] Prices: Home and Import Goods 63 %. 
105 11] 113 112 11 112 112 114 114 | Home Goods 
112 114 114 115 115 116 Cost LIVING 

118 118 119 119 120 120 
111 109 108 112 114 EMPLOYMENT 
Millions Pounds International Trade 

1953 

° ° 128 116 107 89 142 > 133< VOLUME OF EXPORTS 72 - 
145 112 222 151 143 Woo 

107 60 74 124 148 16 71 94 9 Butter b ‘ 

144 140 190 111 150 Lamb and Mutton 

132 137 158 142< VOLUME IMPORTS 
103 107 101 x6 » EXPORT PRICES 74 

116 121 112 KY >» Wool a 
76 RR 79 | ; > bh< Butter b = 

134 137 144 140 129 115 111 12 l Lamb c 3 
110 11 109 109 > IMPORT Prices (A 75 
Prior 1950 they were haining Laspeyres indexes with weight 
1950 1951 1952 1953 1954 1955 1956 is the line r pr a La peyres index 
_ Increase in 1 Assets 8 ‘ 2.8 2 eding vear The index of port pric ric 4 made by chaining 
‘2.1 Fisher indexe Prior to 19 the index Laspeyres index with 
CLAIM ‘ Pa ATES k 4 is 68 2 quarterly figures are first btained with preceding year weights and 

MONEY commodities included the calculation the export indexes account for 

LA ‘ 4 4 at it OR ner cent f all ex ric nea th e used ir the calculati n of the 

eligible paper These borrowing are at a minimum rate of 3 per cent or is therefore a Laspevres index with pre-war weights oe 

The use auction prices for more than the use non-comple- 

mentary formulas, « ints for the fact that the product of the volume 4 
and price indexes not equal index the value exports. The 

volume index Lamb and Mutton exports computed using 1958 
prices weights. The indexes lamb and butter export prices are made 

q from unit values derived fror the exr rt etatief na re ¢ l te th 
t 
embled from the Finance Ministry’s “Summary 
the the cash deficit measured 

Reserve Bank and the Trading Banks and 

The deficit equal these items plus 
Office Savings Bank and borrowings from the 

gners « Government funds hold large amounts ‘. 

ind these are included the national debt totals. 

for debt transactions 
gree with the period-to-period changes debt 
Yontinued in back of book 
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Exchange Rates 


Ne 


wo 


Gold and Foreign Exqha 


Monetary Survey 


05 


5.4 


Commercial 


Interest and Prices 


International Trade 


3 0 
.6 


1953 


6.60 
7 O5 
8.05 
10.05 
7.65 
16.038 
> 76 


16.00 
50 
89.1 
19.4 
253.3 
17.0 
237.0 


82.9 
19.4 
105.2 
210.7 
154.4 


9 9 
9.7 
7.0 
5.6 

@ 

5.0 


253.3 
$17.1 
151.8 
94.1 
27.0 
80.7 
41.3 
105.2 
5.00 


45.68 
21.33 
40 
2.52 
9.05 
49 EF 
$5.90 
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FINANCIAL STATISTICS 


By Quarters 


Cérdobas per Dollar 


6.60 6.60 6.60 
7.05 7.05 7.05 
7.75 7.60 
Million US 
28.43 16.78 6.99 
2.76 2.76 1.33 
25.67 14.02 6¢ 
1.10 70 1.48 
11.80 
50 
206.8 122.5 
§.1 5.2 
5.4 
23.8 90.1 
16.1 24.1 
559.5 547.3 
264.9 256.3 


$17.5 261.7 
23.1 21.2 18.0 

294.5 240.5 261 
48.3 


on 
ae 


290.8 292.0 294. 
162 

26.0 3 


wwor 


tho fro 
x > 
NOAA 


5 

44.1 44. 
16.6 12.2 
21.6 22.9 
62.1 64.4 64.6 

Millions Cérdoba 
25.9 23.5 
13.6 12.2 15.7 
12.4 11.4 14.4 
4.9 10.4 


5.4 5.2 
442.8 
447.8 
184.2 170.0 160.2 
117.5 109.8 114.3 

30.1 26.4 24.6 
36.6 33.8 21.4 
79.9 
86.3 169.0 


Per Cent 

6.00 6.00 6.00 
19538 =100 

119 118 116 
Millions of 

7.32 3.79 
9.29 3.43 2.00 
7.3 1.2 
1.81 
17.81 20.21 16.12 


1951 1952 1954 1955 1956 1957 
00 6.60 6.60 6.60 6.60 6.60 6.60 6.60 60 
64 18 705 7 05 7.05 7.05 7.05 7.05 7.05 05 
i | nos 05 8 O05 8.05 8 05 ) 
10.05 10.05 10.05 10.05 ) 

10 83 3.06 8.64 14.80 13.08 13.85 6.99 21.61 
1.09 1.00 1.06 1.79 1.16 1.48 2.78 
5.67 8.26 13.43 10.28 12.82 11.80 12.70 
15 50 50 50 50 I 1.88 50 

1.8 19.9 58.7 88. 75.5 105.2 59.3 95.5 170.8 
SECTOR (22 21a) 34.5 30.8 24. 13.5 6.0 2.7 10.7 5.1 
24 13.2 124.9 151.6 182 267.8 274.7 70) ) 922 9 
25a 5.4 84. 34.0 40.0 46.4 41.1 44.2 44.1 44.2 
11.9 27.0 86. 42.6 33.6 70.5 74.8 68.8 
19.0 25.0 48.3 132.1 144 157.1 186.0 141.9 144.5 
88.6 133.4 155.6 194.4 257.4 306.5 298.8 
6.8 8.4 11.3 13.4 17.7 20.8 17.1 20.7 
81.8 125.0 183.1 244.0 288 278.1 281.2 
14.3 17.9 19.7 25.5 36.4 1.9 45.8 

FOREIGN ASSETS (2 ona of CAérdohas: 
31) 4.8 84.5 30. 24.6 13.5 6.0 10.4 5.1 
32) 110.7 8. 6.1 4 
43.0 75.0 197.7 242.6 220.2 
164 188.9 249.9 300.7 294.4 288.9 816.3 
105.0 123. 159.3 162.6 162.7 166.8 
85.9 97. 119.6 142 140.4 146.8 141.5 149.6 
19.1 25. 34.8 19. 18.8 15.8 21.2 16.7 
37.9 84.8 34.0 40.0 46.4 40.7 41. 44.2 
1.7 6.6 7.8 19.2 14.2 19.9 
Banks 
21.8 24.7 30.8 34.2 32.6 30.2 29.4 
17.8 19.0 18.8 16.4 14.4 20.6 15.7 
2.4 6.0 5.5 9.8 8.1 10.4 16.6 19.4 
43> 8.7 2.8 2.6 2.5 4.5 3.5 4.8 

10.6 141.9 432.0 473.7 517.0 501.9 451.8 
52.1 53.1 69.3 105.9 119.2 122.6 
18.3 35.0 31.2 24.6 18.6 29.2 
10.2 12.8 15.5 21.5 20.1 21.4 18.1 $1.7 
43.0 75.0 169.8 197.9 242.8 220.0 

6.12 26.51 36.78 54.62 71.92 57.72 64.28 16.12 
.55 1.84 5.46 16.76 30.98 23.57 21.79 4.91 
8.86 10.05 9.64 8.15 7.98 7.50 2.06 

5.62 24.69 29.97 39.71 58.31 68.67 80.91 14.64 
10} 
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End Period 


6.60 6 
7.05 7 


4.7 
421.4 
29.0 26 
971.8 543 
297 .5 267 
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~ fo 


a 
~ 


De 


380. 
81 86 
212 132 
Per Cent 

6.00 


1953 =100 


1° 1 


22.11 
5.52 
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Nicaragua 


Exchange Rates 


w 


TOURIST RATE 


Gold and Foreign Exchange 


NATIONAL BANK: Issue Dept 10 
Gold il 

Cc { BANE 3 

I I Fr er rce 

Net IMF POSITION 4 15 


Monetary Survey 


National Bank: Issue Department 


Veposits z 
PREPAYMENTS FOR EXCHANGE 
By: Private S 


Commercial Banks 
CASH 40 


t Agencies 


CAPITAL ACCOUNTS 46 


Interest and Prices 
Dis UNT KATE 60 


International Trade 


EXPORTS 
Coffee a 
¢ tton b 
Sesam 

VALUE GOLD EXPORTS 

cif 


Apr May June July Aug Sept Oct 

60 6.60 6.60 6.60 6 60 6.60 6.60 6 & PRINCIPAL BUYIN RAT 1 

05 7.05 7.0 7.05 7.05 7. 7.0 7 - LING RAT ? oe 

7.60 7.45 7.30 7.50 7.40 7.40 7.45 7.50 7.4 7.4 

Dollars: End Period 

13.31 19.46 11.55 11.28 21.97 24.86 26.02 24.44 66 16.79 

; 1.33 1.33 1.33 1.31 1.31 1.31 1.31 1.31 1.31 1.3] a 

12.70 

1.88 1.88 1.88 1.88 1.88 1.88 1.8% 1 1.88 

End Period 

114.0 147.9 87.7 95.5 177.0 195.0 194.1 1851.6 152.2 123.2 FOREIGN ASSETS 4 20 ee. 

15.8 15.8 10.7 15.5 15.5 15.5 15.5 15.5 CLAIMS GOVERNMENT 

5 4.5 4.2 1.0 1.0 3.5 CLAIMS ON GOVERNMENT AGENCIES b21 

9.1 28.4 29.1 28.9 26.8 UNCLASSIFIED ASSETS 

6 938.7 607.1 610.5 600 .2 578.1 67.7 556 Assets = Li z 

7 9.7 130.2 145.2 131.8 128.2 125.1 123.1 124.9 Of Which: Currer a ‘al 

39.4 41.0 19.3 1.2 16.9 GOVERNMENT DEPOSIT 

Related Data: BANK 

351 545.2 274.4 289 .2 31.3 1 274 T t Mone 28 

19 20 5 147 14 1 15 0 19 1 9 17 18.8 OF ntities a 

47 50 54.4 Government De site 29 

93.2 136.2 80.8 79.0 153.8 174.0 171.1 14.6 117.6 FOREIGN ASSETS 

CLAIMS GOVERNMENT AGENCIES 

212.4 132.8 182.0 220.2 159.0 138.8 128.6 128.7 146.9 165.8 CLAIMS COMMERCIAL BANK 

308.6 285.3 279.1 288 .9 29.2 29.1 26.9 15.7 7.4 issets = L 

166.6 147.6 147.0 162.7 185.9 176.6 178.5 169.5 164 159.7 LIABILITIES 

135.8 120.7 117.9 130.2 145.2 131.8 128.2 125.1 123.1 124.9 Private Sector b ls 

149.1 132.6 131.8 141.5 158.9 145.8 141.1 136.9 136.1 In: Currency 

5.3 6.9 5.3 5. 6.2 0 +0 9.6 6.2 Government b 

12.8 15.4 15.1 11 10.4 17.8 15.3 19.2 20.9 20.3 FOREIGN CURRENCY DEPpos!Its 36 ‘ 7 

66.6 64.8 66.4 64 66.1 66.5 66.8 65.5 66.0 66.8 CAPITAL ACCOUNT 37 bs 

End Period 

13.3 11.8 13.9 11.3 13.7 12.9 11.8 11.9 11.3 

17.2 14.5 14.2 20.6 24.8 22.9 Issue Department 

‘ 20.9 11.7 6.9 16.6 23.2 24.0 11.9 10.5 7 7 FOREIGN ASSETS 41 a 

CLAIMS ON GOVERNMENT 42 mo 

421. 348.9 421.3 63.9 69.1 86.7 CLAIMS PRIVATE SECTOR 

4 506. 417.5 456.0 501.9 475.5 166 .0 451.2 434.4 447.1 457.8 isse Liabilit z ah 

182. 164.6 154.2 152.6 187.3 193.8 186.8 171.2 166.6 159.9 CURRENT AND SIGHT DEPOSITS 45 AS 

130. 109.4 115.9 147.6 148.4 141.3 129.5 126.2 120.4 Private Sector 

17.8 18.6 20.5 21.8 20.2 19.4 19.2 19.1 

.6 27.0 18.1 19.1 23.6 25.3 22.3 4 20.3 

182.0 220.0 159.2 140.9 128.8 128.8 147.0 166.1 

115 114 116 118 121 128 

Dollars 

8.05 7.82 8.13 5.92 2.31 

76 2.62 3.46 13.58 2.70 3.00 1.87 

1.74 1.84 1.74 1.66 1.73 

16.50 18.68 25.63 20.20 15.78 4.52 4.67 5.04 


Nicaragua 
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International Trade 


1951 1952 

120} c 60 66 138 

} 

111 100 
110 115 108 


Population: 765 thousand 1937; 1,331 thousand 1957. 


Exchange Rates: Since July 1955, the par rate for the dollar 
7.00 cordobas and applies all exports except coffee and some minor 
exports made the 6.60 rate, and all imports capital remittances. 


Prior to October 31, 1957, the rate of 6.66 c 
established November 9, 1950, applied to all exports except cott 
which, from November 1956, rates varied from 
depending the price cotton. From November 195 
1955 import rates were 7.05 (applicable per cent impor 
8.05, and 10.05 cérdobas per dollar. These latter two rates repre- 
sented the 7.05 rate plus and bas, tively, 


rdobas 


per US dollar, 
yn for 


respec 


tourist transactions, also effect. 
1950, coffee exporters received rate approxi- 


mately 5.35 rather than the rate 5.00 applicable other exporters. 
this same period imports were made either the 5.29 rate ata 
fluctuating rate that 6.75 cérdobas per dollar. 
Before 1950 single rate app all exports and single rate, differing 
from the export rate per cent (the amount the tax that existed 
exchange sales) applied most imports. currently, fluctuating 


rate, confined primarily tourist transactions, also existed. 
Trade and gold and foreign exchange statistics are compiled 
ished dollars and conversion these data data cérd 


not attempted (see notes Mone 
Trade below 


tary Survey and Interna 


Gold and Foreign Exchange: FOREIGN EXCHANGE 
entirely dollars. The Bank data 
Banking Department the National Bank. DOLLARS REPORTED 
are deposits and short-term for Nicaraguan 
reported banks the New York Reserve District. Insofar 
these are owing official and banking they 
include, approximately equal amounts, the data reported from 
Nicaraguan sources. Net IMF Nicaragua’s 
illion dollars increased 7.5 million November 195 
drawings. The IMF entries represent resources 
received from IMF and not the sums that Nicaragua may 


the 


banking functi 


ude 


gatior 


arag cou 


Monetary Survey: The monetary system comprises 
(that performs both central and comme 
bank, and two long established and two recent 
Nicaraguan banks. The central banking accounts of the N 
are separated the Issue Department from the commer 
acco the Banking Department. The Banking 
(subject all the regulations for Cor ial Banks) holds 
total Commercial Bank deposits businesses and individuals, 
the Government and its ager The bank 
half the remaining deposits. 
similar those the National Bank Revist 
FOREIGN ASSETS net payments cérdobas for the acquis ition 
foreign exchange, i.e., total for asset recorded the balance 
sheets the banks par value plus the net expenditure arising from 
purchases sales foreign exchange non-par rates, but the 
surcharge element import transaction The amounts col 


anking 
artment 
ove half 
1d all the 


unts 


Dey 


alm 


most 


1a 


surcharges are transferred the part its revenue. 
See note to Monet tary Survey in Thailand for discussion on valuatio 
problems nultiple Fore cannot 

reconciled direct with the dollars in the Gr 

and Foreign Exchange Secti they repre- 
sent Foreign Assets valued agreed with 
IMF. This the rate which all transacti are under- 
taken after revaluation. The revaluation profit amounting approxi- 


mately million cérdobas has been Capi ital ts. 


The Revista table International Assets and Liabilities reports foreign 
assets gross including Nicaragua's total tions ‘ao IMF 
and IBRD. CLAIMS GOVERNMENT include amount equal the 


190 


1956 +++++++++ By Quarters 


1954 1955 1956 1957 I Il ill IV 
1953 =100 
113 158 122 140 133 
121 117 194 156 
179 344 282 166 764 
52 40 28 32 31 27 19 30 
137 160 157 177 132 161 185 145 
=100: Indexes 
27 108 112 102 112 111 113 113 
132 107 118 104 118 116 120 120 

137 130 131 140 137 131 128 
100 100 190 100 100 100 100 100 
100 103 107 104 103 103 104 
net IMF posit tion. October 1957 this gative entry (see line 
for its dollar equivalent) more than offset the other Claims Govern- 
ment. Assets Liabilities the sum the comparable items the 
sections below, less Issue Department Claims on Commercia! Banks, 
and Bank Cash. MONEY comprises the Monetary Lia- 


bilities the National Bank the Private Sector and Government 
Agencies, and Current and Sight Deposits the Private Sector and 
Government Agencies Banks. should noted 
that there are quasi- liabilities the banks 
the Nicaraguan auth GOVERNMENT include the 

Foreig Deposits with the Issue Department that represent 


monetary 
orities. 


Currency 


the unspent proceeds the dollar coffee exports. PREPAY- 
MENTS FOR EXCHANGE nce payments 
that res id lents (inclu rovernment 
lodge with for foreign 
nmerci 
ntral Bank In tk 


agencies 
na 


ture 


tral percentage 


wid inv 

importers sits are 

these dep ts are sl FS as 
t 


statistics are also shown 
The ACCOUNTS consist 
ital of the Ban Department 
averages of m totals of all 
ks excepting de ts to dep < 
Department See note 
i ripti n of bank debits and 


The National 


ta cont 


table the composition and 


origin the Money ply. The that table are follows (in 
millions cérdobas 
1951 1952 1953 1954 1955 1956 1957 
Notes and net 80.1 111.2 26.8 124.1 180.2 
Deposits on Current Account 
Private Sector 61.0 67.7 92.( 3.7 16.9 112.1 113.4 
Government 12.8 15 30.7 1.5 20.1 1.4 8.1 
Official Entities 18.4 22.4 31.7 5.1 31.2 6 18.6 
Other Private 2.1 1.6 2.1 2.1 2.4 1 2.4 
Money Supply 198.0 267.8 289.3 294.7 
External Origin 55.5 81.7 82.3 55.7 93.4 aaa 67.65 
Net Foreign Assets 
Issue Department 51.2 85.8 85.3 68.0 9.1 47 64.9 
Commercial Banks 4.2 4.1 0 12.3 5.7 3.2 2.6 
Internal Origin 109.0 116.3 185.5 233.5 201.3 246.9 215.3 
Iasue Department 53.8 $7.8 69.0 93.9 60.1 114.7 97.3 
Loans and Ir vest ents 
G« & Ba 6.8 28.1 20.0 1.2 21 
Co ks 2.1 105.2 704 7 242.6 
‘ > 
Less on-moneta 
Liabilities 5.2 65 56.2 R78 40.9 1 
( mercial Banks 54.6 78.4 16.2 $8.2 140.6 130.4 16.2 
Loans and Investments 
Private Sector 141.9 173.6 2 3 61.2 402.5 436.6 413.2 
Govt. & Off. Ent 2.6 2.5 0 4.5 8.5 5.2 4.7 
Other Assets 10.5 11.9 14 0 19.9 24.0 32.0 3 
Leas: Non-monetar 
Liabilities 100.4 109 6.1 247.6 89.4 343 4.9 
Adjustment 1 s 1.5 6 1.8 1.8 


1953 

Pade 

100 

100 
100 
0 
106 
100 

100 

100 
100 

100 
100 

100 
100 

‘at 

acc 4nius are 
are treated a 
variations the 
the value the import that varie 
lved, and the rel 

lved, and the deposit not released 
has reached Chile. Indonesia 

d pub- 
transferred the Government and 
source of government financing. In 

Commercial Banks, and any balances held Commercial Banks repre- 
Ried sent only the lag in transfers to the Central Bank. In Brazil funds 
deposited Brazilian importers the credit foreign suppliers are 
held the name the foreigners pending transfer foreign exchange 

the Bank Brazil, and hence are treated foreign liabilities 

Exchange prepayment and import 
Costa Rica, Finland, and Viet-Nam 

largely the government-owned 
BANK DEBITs are monthly totals and 
debits deposits with all Nicaraguan 
the Commercial Banks with the 
Monetary Survey the Netherlands 
clearings statistics 
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1957 «+ ++++++++ By Quarters 1958 By Months 
Apr May June July Aug Sept Oct 


International Trade, continued 


174 249 253 239 174 VOLUME 
198 15$ 46 67 164 182 113 24 Coffee a 
276 661 150 696 515 380 182 Cotton 
144 164 176 120 125 223 IMPORTS 


114 109 99 94 92 89 91 58 49 Coffee 


a 

134 145 143 130 128 125 127 135 Sesame 

100 100 100 100 100 100 100 100 100 100 AVERAGE SALES PRICE GOLD 

107 107 107 108 107 106 105 105 106 106 Prices (US Exports) 


and The external factors are the 


sign assets of the 


monetary system. The most important foreign liabilities are the 
amounts due the IBRD account loans Nicaragua (included 
IFS Unclassified Liabilities the Banking Department) and the 
capital accounts the Bank London and South America. The 
internal factors are the net of all claims on, less al! non-monetary liabilities 
to, residents Nicaragua, including inter-bank items, with adjustment 
discrepancies inter-bank entries 
Interest and Prices: the National 
Bank ligible commercia! paper 
Clair 
prior 
In per cent per annum f 
Aug 28, 1953 
Apr 1954 
The Cost Living index weighted the family budget 1953 1954 1955 1956 
expenditures during October 1953; prior 1957 the index refers Foreign-Owned Companies 3.5 3.5 2.7 
International Trade: Nicara iple currency system Tra and 
Trade data are compiled and llars. The same effective (net 5.6 
rate applies, however, al! exports and hence the dollar value exports 
multiy ied by the effective rate (6.60 cérdobas per dollar be ginr Other Goods and Services 5.2 1.9 11.0 14.7 
December 1950; 5.00 prior that) would measure the cérdoba 
exports. Since July 1955, single rate 7.00 applies all impo Transportation and insurar net 6.8 6.9 6.1 7.1 
Prior July 1955, several rates applied imports and the cérd her (net 
value imports for the period before July 1955 not known. For Private Donations 
export data are adjusted follows (illustrative years Other Private Capital 6.7 
1937 1954 1955 1956 Official Donations 5 6 2.0 2.3 3.0 
Customs Total 7.04 62.78 x 2 65.08 Official and Bank Capita! 4 7 14 4 1.1 
apital 
2.2 1.4 2.6 
Exports include re-exports; imports rect imports 
plus entries into customs warehouses rts are valued 
1954 and cif thereafter. VALUE GOLD data measure 6.4 
value gold sales abroad monetary and premium Other 
yns 1 2 2 § 5.2 
meas 5.5 42 5.7 7 2.4 
1948 Gold Production was half large total 
only one-fifth large exports. Since the role gold production National Income: Gross Nat Product estimated 1,02 
balance payments similar that exports, shownin the trade million cordobas 1950 
19] 


¥ 
at i lndes seti vy val me. and or The wales ond ind 
The definition Money differs from that includes value, volume, and price The volume and price indexes 
ow loasifi ae nal?’ (nor Inde gold tently + the » af trade 
Government Deposits. The origins Money are classified ‘‘external exports exclude wit value trade figures 
Indexes including gold are also available. The Volume index Exports 


Norway 


Exchange Rate 


1957 


Gold and Foreign Exchange 


86.6 
a 43.6 
24.1 

2.9 


4,831 

427 2,311 

6,187 

27a 2,049 
27b 355 
28a 572 730 

28b 1,509 

29a 749 


c 56 

y 449 

z 100 
34 
35 3 459 


Deposit Money Banks 


40 92 975 
192 
b} 770 
14 

110 270 

238 1,601 

454 

2,556 6,051 
= 3,590 10,036 

2,371 

6,152 
343 

631 


49a 111 149 
49b 35 
Related Institutions 
50 61 
2,376 
52a 1,277 
5 52b 292 
52¢ 502 


315 
229 


110.3 118.5 
87.6 90.7 
10.0 5.0 

2.5 2.5 
8.5 70.8 


767 296 
7,574 7,629 
83 820 
7,527 8,295 
359 147 
17,058 17,187 
5.991 6.233 
2,787 002 
6,986 7,425 
2.040 1,610 
295 182 
S00 827 
G46 910 
1,166 1,549 
1,403 1,337 


58 74 
6.663 6,699 
», 689 5,459 


2,694 2, 904 
2,040 1,610 
2,916 3,128 
2,773 2,331 
60 505 
202 195 
295 182 
109 118 


1,024 1,019 
223 223 
788 779 

407 406 


340 314 
685 697 
262 


96 109 
2,756 3 
2,910 3, 


984 1,130 
1,039 1,194 
915 1,072 


137.8 
93.3 


17,609 
6,475 
7,914 
1,239 
165 
R57 
959 


9 59 
9 O26 
2,930 
7,687 
a9 


131.5 
81.7 
56.7 

2.5 


1,202 


178.8 
50.3 
128.5 
52 3 


87.0 
J 


743 
8,114 
576 
751 
19,460 
6,865 
, 360 
8,794 
1,636 


5,653 
116 
7.006 
5.746 
R56 
254 


Quarters 


69.0 
12.6 
—114.7 


"605 
9,404 
527 
18,749 
6,487 
053 


1,040 
5,636 

133 
5,428 


wr 


o 


Nonna 


Kroner per Dollar: 


7.143 


) 
45.3 


19,149 
3,097 
8,525 
1,847 

889 
1,195 


19,670 


8,616 8,794 


7.143 7.143 
Millions 


Dollars: 


164.7 178.8 
45.6 50.3 
119.1 128.5 
93.5 
142.2 52.3 
66.6 
34.1 35.5 
79.0 87.0 
12 
he. 
97.8 


833 
6,865 


1,636 


99 26 


Millions Kroner: 


1,042 
137 


6,879 


1,061 1,162 
653 


6,864 7,006 
2,970 3,254 
3,502 
2,479 2,244 
697 646 
73 109 
22 26 
23 239 


Millions Kroner: 


667 


3,128 
8,178 
340 
766 


9,390 


619 


959 
248 


679 

616 668 


576 
9,160 


3,104 
8,255 8,413 
328 332 
766 787 


tons Kroner: 


INTERNATIONAL FINANCIAL STATISTICS 
1951 1952 1953 1954 1955 1956 1957 

4.000 7.143 7.143 7.143 7.143 7.143 7.143 

103.7 120.3 123.5 198.4 120.2 124.6 

99.7 66.6 93.4 54.4 54.8 

4.0 105.0 73.0 

12.5 12.5 12.5 

Monetary Survey Millions Kroner: 
564 193 987 194 335 579 743 
TOR 839 759 846 618 561 596 583 576 
6,094 6,985 8,974 9,186 9,568 9,508 9,276 
379 474 154 414 340 647 

5,612 6,656 

2,531 3,183 3,319 

1,190 842 852 1,364 1,113 

906 1,781 1,693 1,942 1,716 1,779 1,773 1,738 
29b 311 1,263 1,460 1,522 1,625 1,765 1,498 1,681 1,507 1,816 
760 962 962 904 1,162 1,202 

6,249 6,248 5,591 5,674 5,584 

610 7,181 7,418 6,878 7,059 

1,268 945 788 868 912 542 634 

401 2,224 2,437 3,195 2,947 2,991 

1,782 1,289 1,522 1,636 1,989 1,847 

2,820 1,796 2,162 2,244 2,278 

673 801 646 546 818 812 

432 267 157 109 162 136 

102 123 123 239 251 123 

232 228 248 275 203 228 184 

1,074 630 683 679 719 858 418 

401 377 415 668 837 447 531 

1,515 1,370 1,444 1,573 1,667 1,589 1,546 

750 831 820 846 618 576 561 605 595 

6,937 7,469 8,221 9,066 9,160 9,592 

11,161 11,553 11,936 12,844 13,612 113,906 13,344 

2,903 2,941 2,910 3,105 3,104 

6,483 6,874 7,259 8,002 8,413 8,989 

355 331 332 

671 735 753 787 

178 347 368 401 362 378 401 401 
112 166 227 291 381 326 347 361 381 
153 150 171 164 171 
2,291 4,416 4,954 5,393 4,653 4,770 4,954 
2,551 4,036 4,633 5,174 5,622 4,745 4,866 
1,264 1,258 1,143 1,067 994 1,124 1,107 
303 334 366 422 446 479 503 446 460 462 479 
2,228 2,966 3,544 4,024 8,075 3,206 3,266 
815 883 1,274 1,385 1,402 1,329 1,345 
846 918 1,412 1,451 1,359 1,876 1,387 1,412 
54a 1,176 1,248 1,288 1,201 1,228 1,227 1,248 
Fats eo 54b 34 36 53 61 65 68 61 61 61 65 

1956 1957 1958 


End of Period 


ad 


End of Period 


; 


141 


“ 1 
{ i 
6% 6 173.2 
6 87.2 
6.9 44.4 
( RG 
1 - 19 
4 
4 
> 
End of Peri 
an 
fiv 
564 
9,751 149 
20,193 
6,994 
16 
9,127 115 
2,211 170 
6 ( 
1 
i 


t 


) 6.9 
1.01 
1] 170 
10 
180 
608 562 
QR 17 
f 6 


2 i 
93 701 
709 
64 
+ 64% 
8,718 706 
330 
434 511 
422 


x 


1,406 1,388 
1,449 1 ,43¢ 
1,288 


Quarters 
Ill IV 


14 
184 
15.4 
124 
89.6 117.2 
17 ) 102 4 
(9.6 
4 
8.6 
‘467 ‘ 1 
81.0 0 
OF 
=f) 7 
X18 187 
+ 966 67 
; 
19.95 
id, 
6.606 RST 
) ‘4 
+4 
1 
i 
O75 
1.030 
1 ‘ 
l | 1,942 
1,826 1,85) 
1.1¢ 
10. 1, oVe 
4 
1 
‘ 
‘ 41 
O4 162 
) 
1 
640 
1,640 1 
1,59 
638 
> O70 
Us 
i4 
44 
‘ 
498 
447 456 
17 17 
Li lis 
),200 5,393 
»,409 
1,024 994 
19] 
799 1.024 
1,393 1,402 
1,422 1,451 
1,284 1,288 
66 68 


1958 
1Q 


9 74 
440 

339 


Apr 


194.4 
179 4 
in 
108.1 


May 


192.1 
12.9 
149.2 
112.0 


6.669 
654 
Si 
} 
i 
108 
1 957 


0,1 
1.08 
3,01 
1.16 

19 

5 


193 


June July 
on 1 
h 
199 
h 
07 .6 101 
4 
~ &1 
( 16 
166 
7 
1,647 1,67 
1 
641 89 
516 


Months 
Oct 
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Exchange Rate 


Gold and Foreign Exchange 


DANK OF NORWA 
G | 
Fore ycha ‘ 


Monetary Survey 


Related Data 
TREASURY COIN 
Deposit Money Banks 


( MMERCIAL AN SAVIN 


DEPOSITS 
DEPOSITS 
LIABILITIES 
ACCOUNTS 


Post OFFICE 
Private 


Savings Deposits 


Related Institutions 


Credit from Governm 
CREDIT ASSOCIATIONS 
Claims Private Sector 


Assets 
Bonds (Net 


Capital Accounts 


ow 
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‘ ( 
143 143 7 143 14 
6.6 176.8 191.2 6.1 
i” 
Related Data from Other Sources 
61.3 61.1 7.1 Norwegian Banks 
Long-Terr 
10,104 10,144 1 ] 181 CLAIMS ON PRIN ATE SECTOR 23 oe 
61 105 442 NCLASSIFIED AS T 24 te 
1,078 097 1,09 ACCOUNTS a28 
R94 112 UNCLASSIFIED LIABILITIES b28 
Related Data 
End Period Bank Norway 
2,451 2,268 2,381 048 2,319 Government 
131 154 146 FOREIGN LIABILITIES 35 
239 251 251 251 251 CAPITAL UNTS 
616 572 650 601 787 CasH 
20 202 2% 218 205 205 Currency A ee 
10,016 10,047 084 CLAIMS PRIVATE SECTOR 
533 546 595 Deposits 
End Period 
STATE BANKS 
168 | 169 Claims on Government = 
1,064 1, 972 B nds (Net 
481 ) 510 Capital Accounts ae 
53 


Norway 


Related Institutions 


INTERNATIONAL FINANCIAL STATISTICS 


1937-\-1950 1951 1952 1953 1954 1955 1956 1957 I Il ill IV 
; eee 55a 81 216 223 243 314 332 351 360 
55b 43 62 67 73 80 90 100 
154 163 243 244 277 194 135 121 
56a 63 646 790 768 863 836 863 
56b 366 396 434 489 519 499 519 
1,122 1,241 1,341 1,614 
58a 469 525 514 522 52 516 524 
Interest, Prices, Production Per Cent 
4 ; 60 4.00 2.50 2.50 2.50 2.50 2.50 3.50 3.50 3.50 8.60 3.50 3.5 3.50 
a 61 4.46 2.58 2.7 2.74 2.72 2.69 2.99 3.19 3.12 3.16 3.14 3.24 3.21 
1953 =100 
RNMENT 111 106 100 118 131 142 136 137 144 144 142 
ee : _ 62b 76 91 111 112 100 104 116 143 163 123 134 148 164 
107 108 100 164 220 204 189 216 238 
A 63 37 77 95 101 100 102 104 109 113 106 109 110 111 
4 64 45 78 90 98 100 104 105 109 112 106 110 111 110 
100 105 111 120 127 112 121 120 125 
100 109 117 122 126 129 120 112 129 
u 49 87 92 94 100 108 116 21 124 121 124 110 130 
AMD 100 114 121 134 161 113 114 130 
100 102 103 103 104 108 103 104 104 
International Trade Millions Kroner 
40 70 823 2,789 427 4,039 3,632 4,167 4,522 »,517 68 1,356 1,354 1,330 1,477 
a 130 454 600 663 543 653 698 761 760 186 191 176 208 
7 / b 112 309 621 579 468 512 543 564 560 150 138 123 15 
-_-s_ \ c 89 326 679 430 361 460 471 503 558 185 12 106 135 
e 40 20 48 270 167 209 216 162 432 96 118 156 95 
4,849 6,514 7,277 7,783 8,653 2,455 1,940 2,252 
845 901 654 1,263 1,454 1,601 1,566 826 612 344 307 
72a 2,605 3,921 4,105 3,600 8,560 4,35 5,350 
72b 1,423 1,806 2,003 1,890 1,885 2,230 2,450 
73a 91 96 106 98 100 115 117 133 133 12 133 128 139 
73b 86 94 100 96 100 113 116 129 13 128 130 121 137 
122 124 100 121 138 133 189 145 124 146 
100 105 106 106 108 116 104 116 
74c 77 107 109 81 100 119 113 119 112 128 119 100 27 
74d #109 149 127 108 100 123 98 102 91 78 118 113 98 
75a 100 114 119 128 142 118 
100 114 115 122 124 118 112 131 
76a 27 83 115 115 100 99 107 115 119 115 112 115 117 
76b 0 27 85 115 113 100 101 106 112 115 112 110 112 116 
77a 23 87 90 9 100 99 103 102 If 100 97 106 105 
77b 24 77 153 151 100 105 109 114 112 112 114 116 116 
77¢ 25 85 173 146 100 107 115 117 115 117 118 117 117 
77d 26 130 163 113 100 107 111 120 123 116 120 121 121 
78a 201 128 100 106 148 174 142 168 177 194 
310 241 100 140 244 155 161 214 224 
78c 172 336 253 100 91 132 249 167 16 206 228 407 
102 105 100 100 102 109 101 100 104 
National Income Billions of Kroner 
NATIONAL INCOME 4.62 12.88 15.8 16.89 17.00 8.43 
Gross NATIONAL 15.05 18.80 20.44 20.50 21.93 
Gov't Deficit Surplus 92b 1.04 1.39 1.14 
Private Investment 3.98 5.08 5.20 5.24 5.58 6.06 6.10 
Private Consumption 93 3.714 10.01 11.28 12.41 12.85 13.97 14.65 15.69 
Government Revenue 94 1.14: 4.75 5.54 6.18 6.35 6.57 7.05 7.63 
Less: Transfer Payments —1.78 1.89 2.10 2.54 2.73 
Population: 2.92 million 1937; 3.49 million 1957 age rates, period averages for periods which rates 
were administratively set, and conversion factors, kroner per 
Exchange Rates: Rates for the dollar are set administratively: dollar: 
par buying and selling rates 7.135 and 7.15 kroner per dollar 
spread 1/10 per cent either side par). Rates for the cur- IFS Conversion Factors 
rencies Austria, Belgium, Denmark, France, Germany, Italy, the Exchange Rates Foreign 
Netherlands, Sweden, Switzerland, and the are free Trade Exchange 
within limits approximately per cent either side par 1987 4.043 1937 4.04 4.00 
Administrative rates for these currencies were discontinued December 1988 4.090 1948-Sept 1949 
14, 1953, except for the Italian lira which was included the arrange- Aug 28, 15, 4.400 Thereafter 
ment on August 22, 1955, and the Austrian schilling which was included May 16, 1945-Sept 19, 1949 4.968 See notes to Bank of Norway Section 
January 1957. For other currencies, rates are set administratively. Thereafter 7.148 August 1949 
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Apr May June July Aug Sept Oct 


End Period Related Institutions, continued 
LIFE INSURANCE 
Premium Receipts 
Inve tment Inc yme b55 
Benefit Payment 
QR 51 55 Increase in Total Asset 55 
931 973 983 Claims Government 
520 512 519 Claims Local Government b56 
1,707 1,732 1,768 Claims Private Sector 
522 523 Claims State Banks, Ete a58 
43 34 35 Money and Quasi-Mone\ b5 
Unclassified Asset 
3,722 3,778 3,828 Total Assets 
Per Cent Interest, Prices, Production 


3.16 3.10 3.10 3.11 1] By 3.10 3.09 3.10 GOVERNMENT BOND YIELD 61 


, 142 141 137 122 119 114 112 114 114 113 SHARE Prices: Industrial a62 
173 176 162 140 130 123 121 119 127 b62 
22 213 202 176 151 143 134 138 144 19 62 
113 113 112 112 111 11] 111 111 111 l rt Goods 63 
111 113 112 113 114 117 117 118 119 119 120 64 
133 125 128 128 137< 
135 125 116 129 130 116 114 131 “4 2 66 
130 123 114 128 129 ] 115 128 7 149 a 
150 131 121 133 134 113 114 139 
103 104 106 105 104 102 103 
Millions Kroner International Trade 
1,539 1,372 1,420 1,537 1,364 409 123 100 $ EXPORTS 70 
I 63 118 97 123 f 6 12 11 Z i] Whale O d 
160 43 92 138 i4 l ® 20 f Ships e 
2,889 2,404 2,10 2,204 914 696 772 661 cif 
405 451 406 304 134 263 134 258 133 Ships 
EXPENSES ABROAD b72 
1053 100 
140 122 138 130 117< 130 VOLUME 
140 127 130 118< 125 113 VOLUME b73 
146 122 129 121 Fish a74 
129 108 106 112< Wood Pulp b74 
136 131 129 136 Paper 
102 40< Whale Oil d74 
127 128 114 124 111 VOLUME b75 
120 118 119 118 113< 102 EXPORT PRICES (A) a76 
114 115 116 110 EXPORT PRICES (B) b76 
103 101 109 108 07 >» 106<« Fish a77 i 
110 112 112 103< Wood Pulp 
115 116 116 114 1] >» 113< Paper 77 
24 124 126 117 118 > 120< d77 
408 128 7 9 13 17 52 66 7 f ank B c78 
112 109 108 107 109 108< 109 IMPORT PRICES (A) 
111 108 106 106 105 102 101 IMPORT (B) 
Gold and Foreign Exchange; BANK NORWAY LD: See notes redit EPI eff 
Bank of Norway section FOREIGN EXCHANGE includes foreign long foreign transactior f the banking on CLAIMS ON GOVERNMENT 
f the Bar Dep te r nt rer 
component the data reported rwegian ree Post 
minus IMF holdings kroner, i.e., gold subscription minus NTERPA FUN Nor 
Net EPU POSITION measures the credit received from EPI repr that part par ranted prior 
and EPU entries represent resources made available received April that has been released Norwegian 
from IMF EPU and not the sums that Norway may draw. The data ent (see notes Netherlands Monetary Survey and Governmen 
reported from Norwegian sources not include the net IMF position Deposits made after March 1955 are included GOVERN- 
nor deduct credits from EPU MENT DEPOSITS 
nations 
Monetary Survey: consolidation the accounts the Bank Septem 
way, the Deposi Money Banks, and the Treasur n it ine ithdra 
accounts Savings Banks are included since their Monetary Blocked Accounts. 
are about per cent their total lit are were also blocked. Some the Bloc later cancelled. 
per cent etary liabilities all bar FOREIGN ASSETS 
The net Foreign Assets and Foreign Liab reported below, Cor 


ext 
ie 
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Pakistan 


Exchange Rates 


Gold and Foreign Exchange 


Monetary Survey 


Deposit Money Banks 


Interest and Prices 


International Trade 


1958 


mr 


w 


1954 


3.308 
3.340 


~ 


Co 


1,187 
349 
1,104 


INTERNATIONAL 


~ 
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1956 +++++++++ By Quarters 


Rupees per Dollar: 


4.742 4.765 4.760 


4.805 4.805 


Millions Dollars: 


390 374 
204 188 
102 102 102 


788 1,666 1,659 
517 2,626 3,055 
107 118 117 
936 988 256€ 
670 
966 969 968 
250 359 432 


621 614 766 
Millions Rupees 
1,666 


80 44 217 
689 3,640 4,050 
ror 9 vd 
37 8,490 87 
311 189 215 
250 359 432 
82 104 
893 2 , 838 22 
R35 2? 834 oF 
702 655 61 
267 273 288 
Millions of Rupees 
31 191 218 
50 43 81 
264 148 137 
694 715 687 
107 118 1] 
936 988 256 
1,431 1,354 1,430 
564 554 545 
28 42 214 


423 


e 


Per Cent 


2.69 


1953 =100 


104 


Millions Rupees 


w 
oe 
t 
4) 


107 178 
396 559 698 


1953 =—100 
57 30 99 
145 143 143 
124 133 119 
152 182 
158 58 179 


373 505 296 296 328 370 373 291 385 

203 339 119 119 122 164 172) 178 

103 103 103 103 103 103 102 102 102 

145 122 117 228 110 

770 919 802 1,183 1,256 1,168 
835 2,047 451 297 362 513 856 

‘ 236 4. 4,556 5,035 », 816 6,600 7 ) 6.033 6, 

641 582 216 173 152 432 178 

131 132 119 262 229 204 180 212 262 

551 534 555 593 696 761 786 

2,817 3,280 2,630 2,670 2,91 3,405 4,05 

143 209 149 135 178 212 178 

641 582 377 216 152 432 764 178 

\ y 1,926 | 351 2,008 2,198 2,39 2,779 368 

806 824 522 367 508 1,007 552 
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374 2,910 4,538 6,318 5,44 6,7 7,514 7,109 7,522 7,846 

116 1,237 1,614 1,927 2,048 2,105 2,669 2,241 2,363 2,526 2,669 

229 293 419 380 362 497 427 462 464 497 

299 180 205 239 300 541 496 534 509 541 

129 124 184 426 159 201 364 453 402 201 
216 353 428 510 540 629 752 606 606 612 629 

425 539 697 889 1,236 1,478 1,603 2,151 1,515 1,372 1,499 1,603 

147 189 234 250 256 297 324 306 308 322 324 

109 121 201 414 446 481 335 440 446 

138 192 255 310 352 394 431 484 406 418 424 431 

6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 
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1957 Quarters 1958 


Apr May June July Aug Sept 
End Period Exchange Rates 
19.00 19.00 19.00 9.00 22.69 24.56 PRINCIPAL 
19.07 19.19 23.05 23.87 24.44 24.58 24.82 DOLLAR RATES 
18.78 18.84 18.80 19.11 22.57 22.64 22.78 28.67 24.11 24.11 24.41 
18.80 19.24 22.62 22.76 22.93 23.84 24.28 24.26 24.6 STERLING RATES 
End Period Gold and Foreign Exchange 
35.2 27.8 20.1 20.1 20.1 20.1 20.1 20.1 Gold 
15.8 18.4 17.6 24.3 15.8 21.8 22.4 22.8 COMMERCIAL AND SAVINGS 
Related Data from Other Sources 
81.6 61.1 59.9 62.2 62. 74.2 74.2 74.8 DOLLAR ASSETS US, 
39.8 22.6 21.7 20.3 21.1 1.9 25.8 27 29.5 of Peruvian Gov't and Banks 4 
41.8 5 8.2 41.8 12.3 17.1 46.5 46.3 Private Sector b 
6.2 6.2 6.2 6.2 6.2 6.2 6.2 6.2 Net IMF 
End Period Monetary Survey 
2,155 2,192 2,449 2,398 2,477 GOVERNMENT 
5,117 5,440 719 ,642 CLAIMS PRIVATE SECTOR 
1,262 1,539 1,585 UNCLASSIFIED ASSETS 
10,217 10,765 1,091 11,242 Assets 
4,451 4,480 4,479 4,371 1,550 MONEY 25 
1.993 2 O89 2 104 > HG 2 077 » 68 of Wt } Currer a 
3,041 3,183 298 QUASI-MONEY 
668 705 732 772 772 772 CAPITAL ACCOUNTS 
1,662 1,781 1,942 1,811 UNCLASSIFIED LIABILITIES 
Data 
6,946 8,744 BaNK DEBITS a29 
End Period Central Reserve Bank 
816 822 233 221 207 211 FOREIGN ASSETS 
1,647 1,871 1,830 1,826 ,887 2,104 2,079 2,174 CLAIMS GOVERNMENT 
287 497 507 628 588 CLAIMS ComM. Sav. BANKS 
1,014 965 973 1,043 995 To: Banks & 
2,107 2,18 2,076 Private Sector 
2,276 2,411 2,477 2,505 2,45 2,703 2.76 2 2,838 2.766 In: Notes y 
820 695 669 722 672 652 851 Deposits 
131 100 108 109 149 FOREIGN CURRENCY 
Data 
End Commercial and Savings Banks 
1,051 1,002 1,012 1,096 CasH 
337 377 429 466 434 Currency 
713 625 583 630 408 604 Reserve Bank 
300 350 334 162 297 FOREIGN ASSETS 
452 449 528 521 511 532 538 CLAIMS GOVERNMENT 
5,046 5,369 5,365 5,371 CLAIMS PRIVATE SECTOR 
8,182 722 9,183 9,210 Assets Liabilities 
2,839 898 2,897 2,729 2,682 2,798 MONETARY DEPOSITS 
s 2,341 2,318 2,293 2,183 2,169 2,122 2 Private Sector 7 
498 604 546 513 676 531 Government 
2,412 2,693 2,742 2,650 2,577 2,507 TIME 
529 642 565 671 FOREIGN CURRENCY DEPOSITS 
287 515 497 632 603 CREDIT FROM CENTRAL BANK 
668 732 752 772 772 ACCOUNTS 
End Period Development Banks 
154 93 93 XS 73 209 166 106 14 CaAsH 50 
138 104 313 228 120 100 202 156 289 CLAIMS GOVERNMENT 
1,800 1,813 1,975 2,182 Assets Liabilities 
337 346 362 372 379 384 384 85 BonpDs 53 
563 625 783 793 804 786 CREDIT FROM CENTRAL BANK 
146 161 i74 485 196 500 504 CAPITAL ACCOUNTS 
Per Cent Interest, Prices, Production 
6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 DISCOUNT RATE 
7.64 7.64 7.67 7.89 8.40 8.76 GOVERNMENT BOND YIELD 


Peru 


INTERNATIONAL 


FINANCIAL STATISTICS 


Interest, Prices, Production, 


1956 +++++++++ By Quarters 


1953 =100 
100 114 114 124 134 118 122 125 13% 
100 110 119 134 124 128 128 129 
100 110 124 131 141 131 131 130 131 
1957 1958 100 105 110 116 125 114 115 117 119 
108 101 103 100 107 108 116 110 114 119 121 
International Trade Millions Soles 
4000 $42 2,822 3,695 4,744 5,096 5,855 1,316 1,392 1,565 1,583 
1,015 1,102 1,255 1,295 1,629 1,293 258 390 497 483 
b 82 443 587 638 702 625 155 101 175 195 
183 381 458 497 594 150 151 139 154 
151 295 387 557 639 166 188 176 168 107 
121 243 332 419 454 102 118 150 
157 129 175 263 269 286 
235 2,704 4,944 4,916 5,749 7,629 1,592 
73 59.4 175.6 261.9 287.6 292.8 249.7 299.6 361.0 } 0 81.8 84.8 94.4 100.1 
1953 =100 
100 103 123 116 109 118 136 127 
a 90 82 70 92 100 94 95 122 9) 82 128 149 128 
b 76 71 65 70 100 104 119 107 121 109 73 114 124 
100 101 101 114 113 119 117 105 117 
d 115 85 106 102 100 118 13 138 159 147 138 156 112 
. e 284 142 137 133 100 107 125 140 144 115 126 147 174 
108 103 100 122 129 136 158 131 116 
101 116 100 115 150 147 150 172 164 129 
119 100 100 124 133 149 162 142 149 149 155 
134 115 100 116 124 128 120 124 129 
a 8.95 112 168 120 100 121 24 121 129 l 111 121 137 
7.06 104 137 127 100 104 100 101 105 108 
c 12 84 120 114 100 119 29 136 12 133 136 139 138 
100 112 146 157 174 173 146 130 
e 12 81 85 87 100 117 115 119 12 118 119 119 119 
f 77 92 93 100 115 120 125 128 120 124 133 125 
' 4 159 175 156 100 118 136 142 148 133 153 142 141 
: i 9 1 ae 12 85 100 103 100 112 119 127 122 125 129 128 25 
Government Finance Millions Soles: Years Ending December 
Revenue a 2,13 2,750 3,119 3,399 3, 726 4,707 418 
Expenditure « b 2,063 2,703 3,308 3,488 3,819 4,677 77 
FINANCING 
Soles 83a 1,053 1,072 1,204 1,498 1,630 1,748 
Foreign Currency 458 417 389 362 360 668 
National Income Billions Sole 
NATIONAL INCOME 16.14 17.1 18.69 
Gross NATIONAL 15.15 18.71 22.65 25.08 28.54 1.63 
Private Investment 2.76 4.38 4.60 4.55 4.99 5.87 7.10 
Private Consumption 10.82 12.79 14.49 16.17 17.22 19.33 21.23 
Government Revenue 2.07 2.95 3.45 3.57 4.58 
Population: 6.7 million 1937; 10.2 million 1958. Trade transactions are compiled Peru both dollars and soles 
and the conversion factors given below are the implicit rates derived 
Exchange Rates: Exchange controls Peru provide for two separate from the two sets Annual average certificate and draft free 
and fluctuating rates exchange. The system constituted provides rates, and conversion factors for trade, soles per dollar: 
for the surrender the authorities all earnings, except 
ceeds non-trade transactions, for negotiable exch ificates that 
the other hand may meet their exchange requ 
exchange certificates. 1952 15.56 
1953 16.8 16.90 16.88 
summary the exchange rat tem see December 19.00 19.18 
initial par value the sol, established December 18, 1946, was Official rate September-December Not available 
136719 grams fine gold per sol 15.3846 cents per sol. 
November 1949, Peru introduce new exchange system, but agree- Gold and Foreign Exchange: EXCHANGE practically all 
ment new par value has been reached. For nts com dollars. AND SAVINGS holdings include small 
putations involv Peruvian soles are made with the amount gold; the end June 1955 this amounted million 
Rules Transacti and Computations Involving Cur dollars DOLLAR ASSETS REPORTED are deposits and short-term 
rencies published pages 125-127 the 1955 Annual obligations held for Peruvian account, reported all banks. The 
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1053 
133 133 
132 135 
136 139 143 
124 127 
117 121 


Millions Soles 


1,889 1,538 1,284 187 
198 290 440 365 214 ) 128 152 
234 222 184 311 179 
114 100 155 111 
126 144 128 111 7 17 
83 9& 40 65 70 20 20) 19 

1,655 2,161 1,875 1 ,942 171 762 6 670 


70.6 
87.0 113 


1058 = 100 


Dollars 


102 112 112 104 105 118 
135 108 155 106 
104 111 83 155 149 110 168 133 
143 135 184 155 
152 159 142 121 
181 116 121 17 231 ‘ 17 
168 184 162 130 128 
174 171 159 144 157 152 15 152 
129 126 129 128 
118 128 137 136 129 
119 140 151 140 11 126 122 128 
3 E 41 


data reported owing Government and Banks presumably 
approximately the dollar component the holdings 
reported DOLLAR LIABILITIES REPORTED 
are shor lities Peru reported banks the 
US. They short-term private borrowing 
from banks, dollar drafts Peruvian residents process collec- 
ion, and other short-term liabilities due to or collectable by US banks 
The asset and ity data are drawn only from the records banks 
Since most Peruvian dollar assets are held with banks, whereas only 
part Peru's dollar liabilities recorded banks, the coverage 
more complete for assets than for its liabilities, and the net 


lines and does not net dollar position. Net IMF 
POSITION quota (25 dollars) minus IMF holdings 
the gold subscripti hases onsubscription account 
not include the net IMF 


The data reported from Peruvian sources 
positior 


Monetary Survey: consolidation the accounts the Central 
Reserve Bank, the and Savings Banks, and the Treasury 
FOREIGN ASSETS are reported the balance sheets, and 
starting 1950 for 13.7 million dollars gold arbitrarily valued 
are revalued at the beginning of each year at the lowest principal! rate 
market during the preceding year (see Exchange Rate 


t netary effects of foreign 


re t 


neasul 


in u n 

the 

revalue 1949 
i par rate of le per 

mpor t in the total 

ns than the e« alent 


CLAIMS ON GOVERNMENT include 


amounts equivalent the circulation Treasury coin. CLAIMS 
PRIVATE SECTOR include the Claims Official UNCLASSIFIED 
ASSETS AND LIABILITIES largely the sundry assets and 
liability accounts of the ercial and Saving t 


Reserve 


», and Ce 


mmercial and 
share 


MONEY 
ral Reserve Bank 
s and Development Banks), 
Deposits the Private 
pment with the Commercial and 
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Peru 


ty Months 


July Aug Sept Oct 
Interest, Prices, Production, continued 
SHARE PRICES 
158 158 RICES 
13¢ . Cost or LIVING 64 


Cotton a 
pugar b 
Lead 
Copper 

Petr 


t 
t 

~ 


Votum TS 74 
Sugar 
Lead c 
Copper d 
Petro! 
Silver 
Zine 
Cc a 
Sugar b 
Lead 
Copper 
Petroleun e 
Silver 
128 141 IMPORT PRICES 
Tor fr tr hed by the 
dey ts of Central Rese 
Bar rig 
nr ‘ f end of r 
1953 1954 1955 1956 195 
Money of External Origin 578 447 630 501 660 49 
Tr ‘ 2 4 2 2 
Reserve Bank 62 7 62 916 l 
( ‘ al & ngs ks 4s 2 . 21 267 244 
Money Supply 3.206 3.774 5.021 


Factors external origin are defined net foreign assets (foreign 


assets less foreign foreign currency deposits 


Bz 


measure 


Reserve 


comprises the Central 
the Private Sector and 
of-the Private Sector with Com- 
GOVERNMENT DEPOSITS comprise 
with 
the tax revenue 
that 
vernment, and are held 
purposes for 

Govern- 

ment deposits Reserve Bank national and foreign 
currencies that are part lines and 35, but that are not shown 
separately. BANK are monthly totals and averages monthly 
totals debits checking deposits with the Commercial and Savings 


Banks, including dey t f the Government See n to Monetary 
Survey the Netherlands for description bank debits and clearings 

No April 1958 data are pre ente i for the Monetary Surve rt 
mercial and Savings Bar bank employee 
m that month 


ia 


in 


Central Reserve Bank: FOREIGN include million soles 
gold that carried the books the statutory value 
2.11 soles per dollar. include and CLAIMS 
GOVERNMENT exclude securities rediscounted for the Commercial and 
Savings Banks. Assets represent the balance sheet total 
Continued back book 


138 142 142 143 
154 149 150 151 
131 133 133 134 
International Trade 
Silver 
131 120 120 126 138 139 143 
154 166 148 125 121 145 145 140 
122 120 122 125 134 134 133 135 
transaction See note Monetary Surv 
valuation problems multiple currer 
gold and foreign exchange holdings were 
Previously they had been valued the 
lollar. The existence arbitrarily 
leads this series have larger relative 
eries expressed dollars above 
Liabilities the sum the comparable entries the sections below 
including Treasury coin issue, Central Claims 
Commercial and Savings Banks, Bank Cas} 
Savings Bank holdings of : 
comprises the Monetary 
the Private Sector (includi 
Treasury coin outside bar 
Sector (including Devel 
Savings Bank 


Philippines 


Exchange Rates 


Gold and Foreign Exchange 


Monetary Survey 


Interest and Prices 


te 


1952 


004 


308 


1953 


2.004 
252 


2 015 


to 
to 


709 
142 
i? 
104 
7 4 
79 
653 
26R 
114 
i 5 
iv 
) 
100 
100 
100 
100 
100 


1954 


9 
2.015 
207 
07 

198 
6 

4 

16 
417 
Li 

4 
Q 

> 104 
] 6 

] (ve 
169 


4 
197 
1¢ 


oils 
1 
] 

174 
129 
5 


4 
$4 


INTERNATIONAL FINANCIAI 


1956 «eee ee 


By Quarters 


4 
6 1957 1958 193 4 0152 4 4 0] ) 015 » 015 15 
296 247 236 240 161 152 166 169 161 
292 240 227 231 140 139 135 148 150 
meets : 13 60 59 70 56 54 64 69 70 68 69 64 
295 252 272 175 268 282 278 272 
711 608 612 592 149 168 449 
23 571 760 162 846 1,106 l 1,079 ] 
119 149 188 177 209 226 236 239 236 226 
26b 112 211 175 149 132 169 187 281 
a 
4 
pio tg z 969 943 929 900 x99 946 1.130 1.25 97] 1.092 1.099 1,130 
952 912 893 858 856 918 1,041 1,026 
247 103 147 137 148 167 214 159 176 214 
b 675 644 630 666 G7 670 718 721 690 675 ERO 
733 685 682 719 723 738 731 139 785 
258 148 152 214 159 176 179 214 
119 172 181 128 143 146 172 
148 162 149 159 170 162 160 
ee: ; mh / 42 44 7 61 79 288 10 253 350 ; 285 
/ 1,182 1,160 | ,24 l 10 1 1,750 f j 7 
r | 15 626 56? 7 ‘ aac 
yA 2 650 149 ) R10 RAG 931 949 
a 359 277 276 818 11 
104 111 188 197 138 162 194 188 
125 165 149 181 204 209 199 
100 113 118 144 172 168 
a ) ORG 1°? 656 500 h 
b 58 68 67 76 62 10 63 59 §2 
17b 9] 107 116 14 194 169 129 10 
Per Cent 
2.00 2.00 2.00 1.50 1.50 1.50 1.50 1.50 1.50 1.50 
19538 100 
6la 120 137 250 284 269 227 218 
ie oa 61b 115 106 105 103 106 109 106 97 98 
118 107 111 108 106 106 110 
103 100 101 100 101 100 100 101 102 102 
9 


14¢ 
i4 
11 
448 
+4 
Fy 
4 ~ 
id 
‘ 
] 
Per 
) 
1958 
116 


By Quarters 


1958 


‘ 
1 
O4 


Apr 


May 


June 


J 


Au 


Mont 


Exchange Rate 


wn 


Gold and Forei Exchange 
( | 10 
‘ 12 


Ww www 


Deposit Money Banks 


{ 
( 40 
{ re a 
ral B b 
ASSETS 
ERNMENT 


Interest and Prices 


CENTRAL BANK ADVANCE Rati 60 


H G 65 
LIVIN 
Wa 7 


“ 
. . . 
Per Monetary Survey 
11 } IGN 20 
67 { ‘ 
824 M a26 
119 LIABILITH 27 
‘Pe Central Bank 
i lb ; {CLAIMS ON G NMENT 
MS ON OFF L EN 
++ ( MS ON ( im. &§ ‘ 
1.01 1.0] 1, OF ) 14 MONETARY LIABILITIES 
Government 
77 Pr te Sector Chee ng De p aA 
) 197 Unused Overdrafts b 
61 6s ‘ 1 Savings [Dx sits 
lt l ) CREDIT FROM CENTRAL BANK 48 : 
SHARE 
If 106 112 114 Sugar b61 
108 114 Commerce and Industry 
100 101 101 101 Prices: Home and Export 
101 100 10 104 7 , 
100 100 10] 104 03 103 j 


Philippines 


Trade 


400 
1937-/\-1950 1951 1952 1953 
| 
a 86 375 417 243 316 
| b 115 92 28 180 192 
685 983 865 953 
50 . 72 88 96 107 100 
a 70 25 110 100 
b 111 72 101 100 
147 114 100 
d 50 61 100 
73 53 100 90 100 
75 103 82 100 
d 38 162 100 100 
106 105 100 
6 956 _ 1958 77 119 105 100 
National Income 
NATIONAL INCOME 6,487 6,554 7,015 
Gross NATIONAL PRODUCT 7,519 8,002 
Export Surplus 103 112 104 


Private Investment 
Private Consumption 6,479 6,816 
Government Revenue 510 770 754 


381 


Less: Transfer Payments 


Population: 15.4 million 1937; 24.0 million 1958. 
Exchange Rates: The par rate for the 
dollar since 1903 The selling rate (line 
29, 1951 until abolished December 31, 1955 
all sales exchange for pur 
essential items: most foods 
conversion for trade 
pesos per dollar. 


medicines, 


and goid 


Gold and Foreign Exchange: « CENTRAL BANK hold 
EXCHANGE are almost all dollars. The only 
small claims Japan (10, 10, 19, and milli 
1950 and 1952 through 1955). Certain 


ther 


are excluded (see note Bank Claims ney Banks 
Related Data from Other Sources: DOLLARS REPORTE 


are deposits and short-term obligations held ippine acco 

repor ted all banks the US. The data hold Governm 
and Bar nks presumably include amounts approxima qual the 
dollar components the data reported fror ine sources 
Net IMF Philippine’s quota (15 dollars) minus 
IMF holdings pesos, i.e., the gold subscription 


The data reported from 


ypine sources d 
position. 


The IMF entries represent res 


received from IMF and not the sums the 

Monetary Survey: consolidation the accounts the Central 
Bank and the Depo Money Banks. The For EIGN ASSETS are the sun 
Savings Banks (the equivalent of the data shown in the section above 
converted at par value) minus the Fo reign Liabilities of the Central 
Bank CLAIMS ON GOVERNMENT include an amount equal! to the 
deposits with the Post are government 
corporations and local governments. Assets Liabilities the sum 
the comparable entries for the Central Bank and Commercial and 
Savings Banks and amount equ with 
Central Bank Clai Commercial 
cial and Savings Bank Cash. MONEY con 
the Central Bank the Private Sector; Checking Deposits the 
Private Sector, Official Entities, and US government agencies with the 


In the 


and « Unused 


avings Bank 
Banks n 


nercia! 


ake 
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1956 By Quarters 


1954 1955 1956 1957 

Millions Pesos 

792 779 875 858 216 234 217 235 

211 213 201 166 
53 56 70 78 15 2 18 
973 1,095 1,013 1,229 221 264 261 

1953 
111 138 127 134 141 
121 29 156 152 134 148 167 


129 
126 
116 


111 5 23 148 107 125 128 
89 81 83 84 81 83 82 
8 74 71 78 70 76 69 
83 70 66 68 68 71 64 
98 91 92 97 8 92 94 
71 78 94 117 938 94 89 
93 7 104 102 102 105 108 
96 96 97 100 96 99 99 
7 2 100 106 97 100 101 
Millions Pesos 
7,145 7,624 8,322 8,799 
8,170 8 687 9 440 9 990 
163 21 139 407 
54 73 85 47 
2 616 667 782 
6,960 7,501 7.919 
817 S66 958 1,04 
48 
ints uj I ied a 
undrawn | ions of ag 


rawn portion 


rable both bar holdings 
ns in other c ne irve 
the treatment of overdrafts arranged ( 
ita Can » be a ed f \ 
QUASI-MONEY prises Time nd Other 
with the Deposit Mor Bank with the ¢ 
Savings B re i an r 
Cop tHlamont redit - 


y and its Origin. 
nesn 


yntent are 


ends structure s th wn 
the Monetary Survey. The data differ reporting the 

the unsecured Treasury Currency Miscellaneous 
Post Office, that are included IFS Claims Government (i.e., 
Credits and Quasi -Money. The data not pre- 
cisely add owing recording lags interbank transactions, problem 


that avoided the 


Monetary Survey using for interbank items 
the entries 


ppearing assets side the balance sheets the 


Central and Commercial and Sz s B: 
Money Supply 1,160 1,198 1,224 1,226 1,336 1,499 
Inte nal R es 2 608 612 92 4 418 
c 14 1,142 241 l 4 l 
monet « { 1 72 619 
Mis unts l 6 49 1 


totals and averages monthly totals 
od in Money BS 1937 data include debits 
See note t M« Survey in the Nether- 


tistic 
stati 


debits to the Deposits in 
» Government Deposit 


lands for descr 


4 
| 114 124 184 126 101 
131 
101 
105 
96 
103 
i 
wie 
~44 —4d —4Z —4d 
dr Inte reet 
vordraft 
verdrafts 
been 2 pesos per Hence 
os es, from March are com- 
exchange tax ing from 
qe” in the in port of Zealand 
hinery, etc. JFS dition 
ange statistics is 
ings of FOREIGN 
ing FOREIG? Deposits 
¢ millon 
resident 
Ss 
The Central Bank publishes table Money 
agers Data from this table are reproduced below (in millions 
4 
not include the net IMF 
Ser rees made available to or 
1,598 
220 
928 
279 
cl 
Philippines, the loans agreeing honor bank debits and clearings 
210 
a 


I ll 


Millions Pes 
RO 
64 63 
21 19 


9 
282 334 


93 100 


By Quarters 


Central Bank: The i 
data refer to the Treasury irrer 
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. tae the ¢ mercial and Savir 
} hoas lod 
foreign assets in the f ng amour 
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IFS CLAIMS 


in 19 represent 


from the Treasury 
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Deposit Money 


and 

at the end {19 

PRIVATE SI 
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Interest and Prices: ADVANCE 


a ivances to comm 


nt Rates (i percent per anr 
1 Apr, 19 
ndexes are averages 
refers 1 st to g 17 
WHOLESA 
eighted b 
r to 1955 th ha 
produce pr 
ex] rts, he e g is for 


International 
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imports the 
peso expenditure 


does not include 


ational reserves 


GOVERNMENT 


ing the difference 


ank, and 


Banks con prise 


den f OF 


r 1954 an 


ercial banks. The 


rade: The 


rt totais are 


reign point of shipn 


of importers 


1958 


between 


Philippines 


195K By Month 


Apr 


May 


‘ 


July Aug Sept 
International Trade 
70 
Sug b 
At 
W i d 
IM iTS, fob 71 
V OF | RTS 72 
Coconut Prod 
Sugar b 
baca 
i W | d 


ann 
roe w 


= 


an 


“oo an 


the Import weights; prior 
to 1955 th I | i port pr are 
mponent x x 1 are } i on price » the 
the r pre rat I x of 
t prod I} th 19 pra 
pe t 23% I t 
tal Pr {M rW Ir ( tie 
Ba PAYMEN i re s 1 Ir IMI 
Philip Pes 
Ha 
195 1956 i 19 1955 
Goods and S es 321 139 429 ss ss 
Tra ' 2 3 2 


Private Donations 16 i 13 7 1 
Private Capital 118 iil 113 1 13 


Official Donations 48 67 110 36 2 
Official and Bank Capital 149 29 61 4 16 
Long-te 
4 
Foreign assets - 49 16 2 
Monetary gold ase 2 12 2 
Net Errors and Omissions 21 6s 2 


National Income: The 
for show the relati 


and other /FS data. Forth 
to approximate in the first thr 
export s, the gove 
Export Surplus reporte 
net factor income 

ance on go is and se 

Gover ent 


and Net International Transfers ernment 
Revenue the sum al! other current and capital eipt 
the national ir me presentation Gover nt Payments 


are subtracted reach the GNP total. These are interest the govern- 
debt, subsidies, and other transfer payments the government 


200 
20 14% ag 

22 19 10 ] 
1953 
144 131 124 109 l x 
142 138 137 121 
150 199 152 14] lf H 
’ 139 161 147 143 Lut 126 s VOLUME oF I : 
100 96 101 10] 101 102 igar 
. 114 115 121 118 10] 77 76 4 104 Abaca he 
105 103 100 100 100 100 Lu 
97 100 102 106 10] 10) Im 
began operations 1949 1937 
cy issuing activitie 4 FOREIGN 
OMME Al Np 
ne har fr US ba that 3 
the bar nd ex ided fr 
t nit n of pe 
and this procedure has been adopted 
and its note and coin issue, liability for which 
the net IMF position 
reigr ned), three Savings Bar il 160 om 
Unused Overdrafts that are ident 
the note Mone AND SAVINGS 
the rate for Central 
it and dates of estab nment + 
rices Mar The index 
ing shares 
all goods, including exports are collected the UN, but reassembled 
mestic production and ir ain onship between the national income accounts met 
1949 weights. The data are purpose the accounts have been regrouped 
of exports, imports, and | e ee entries the gross inflationary factors: the ay 
me use. and } eg — “nt deficit, and private investment. The . 
ere ir ide is and ery n iding 
4, and is therefore almost equal to the bal- ae 
compiled the Central Bank, reported the balance payments. The 
but adjusted ide aid ports ere measured the finance the govern 
19, 39, and 1951, 1952, 1953, and 1954. Imports ment received, i.e., the sum the national entries Net 
are and therefore not include the per cent tax 
exchange sales that, beginning March 1951 applied most imports 
The import data are therefore a measure of the foreign exchange cost of te 
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Gold and Foreign Exchange 


a 35 
Monetary Survey 

1.90 
2 8.35 
10.26 
3.29 
a 

9 
25 93 
2.53 


27 3.39 


30 «61.65 
31 30 
32 35 
4.70 
33 3.46 
a 87 
2.27 8.19 
2.40 
1.06 4.64 


Deposit Money Banks 


4.00 
1.44 
2.92 11.61 


1.59 
.10 
46 6.92 
50 
47 7.42 
48 3 
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MP Or b 


A 


/ 


/ 


tote co 


1952 


17.47 
24.99 
18.12 

le 
10.09 
1.43 
9 FF 
10.27 


16.20 
1.82 
.99 
19.51 
17.26 
6.70 
1.43 
9.12 
9.92 
7.33 
5.05 
.76 
4.30 
1.26 
13.96 
20.30 
11.03 
1.03 
1.68 


56 
11.40 
9 05 
66 


361 
One 
255 


9 

6.45 
5.61 
1.80 

1 

1 


4.16 
4.03 
7.96 
12.12 
9.59 
100 
100 
100 
100 


1.59 
1.68 
3.49 
3.40 


1.88 
1.03 
2.84 
).30 
8.69 
1.68 
9.93 
0.99 
) 
6.93 

596 
2.24 
7.84 
{ 
89 
1.63 


4.26 
8.42 
9 29 
9.96 
1.07 
3.27 
110 

95 

92 

,440 
801 
642 


16.12 
19.30 
1.89 
1.09 
23.60 
20.71 
8.63 
1.61 
10.47 
11.58 
9.12 


6.60/ 
1.05 

2.30 
20.2 
Q 91 


10.44 
14.8 
10.51 
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INTERNATIONAL FINANCIAL STATISTICS 


1956 By Quarters 


Escudos per Dollar 


2 98 75 92.75 75 8.7 
Vi na ofl Dallas 
687 676 672 670 
461 431 436 442 
226 236 244 
142 18 124 132 l 
101 100 100 
Billions 
61 
1.89 22.10 21.98 22.79 23.8 
14.67 13.13 13.22 13.28 13.47 
1.53 1.82 
6.4 40 5.61 f 6 
19.74 19.45 
1.88 1.89 
23.71 


10.29 
12.88 11.20 
9.63 
ns of E 
6.78 6.59 6.26 5.97 7.24 
1.29 86 1.18 
5.49 5.76 5.38 9.11 6.06 
I 20.24 21.32 22.12 22.46 
2.40 
l 14.31 14.45 14.42 15.21 
>. UE 2.07 2.15 bam 2.46 
fF udos: 
4.75 4.91 4.97 4.71 4.4 
9.18 9.47 11.21 
] 66 
11.61 11.06 11.06 11.01 
1.47 
Per Cent 
3.00 3.0 04 
53 100 
119 118 119 
100 QR 99 
104 103 102 101 103 
Millions Escudos 
8,239 1 , 830 1,975 2,033 2,805 
1,381 355 401 
1,005 163 130 195 580 
711 159 153 229 
2,519 3,235 3,196 3,783 
1953 =100 
128 124 115 
10] 100 97 100 4101 
107 104 104 
106 105 105 104 104 
105 106 106 108 


1958 22.09 28.75 28.75 28.75 28.75 28.75 28.7 28.75 
471 563 616 655 671 693 
279 277 227 244 244 
é 
41.19 51.34 61.55 
17.97 18.84 21.18 
9.27 9.88 10.8 
ea 1.05 1.40 1.61 1.56 
10.77 11.10 18.26 

4.09 4.18 4.7% 5.78 

15.97 17.69 18.84 19.91 
1.64 1.82 1.89 
78 .78 1.52 
16.21 20.83 20.59 20.82 21.87 
6.21 9.25 9.01 8.62 9.25 
8.95 11.06 
9.75 12.15 
6.46 9.72 
1.38 2.69 
13.45 
2.79 3.69 4.40 4.39 
7.44 
10.23 15.66 
11.01 
Gee VERNMENT BON é 60 3.83 3.92 3.79 3.48 3.15 3.03 
6,845 8,189 8,621 
593 663 634 931 
245 562 654 562 606 644 706 
112 100 121 128 127 
111 100 100 101 100 
102 103 100 101 103 
76a 102 100 100 104 104 
76b 109 112 100 101 106 
ff 
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XI, NUMBER 11, NOVEMBER 1958 


Apr May June July Aug Sept Oct 


End Period 


28.75 28.75 28.75 28.75 28.75 28.75 28.75 28.75 28.75 28.75 28.75 Exchange Rate 
End of Period Gold and Foreign Exchange 
683 679 681 687 689 697 695 698 707 698 3ANK OF PORTUGAL 4 10 
461 458 467 461 454 474 486 186 Gold 
222 220 214 226 234 243 224 233 212 Foreign Exchange 
BANKS BANKING HOUSES 
Related Data from Other Sources 
123 120 124 142 157 153 154 161 158 DOLLARS REPORTED 
101 120 122 117 118 124 121 Portuguese Banks 


Monetary Survey 
FOREIGN ASSETS 


20 
. 38.08 38.86 40.29 41.18 4] ) 41.83 40.58 40.57 DOMESTIC ASSETS 4 21 
Assets Liabiltties 
23.31 23.33 23.69 24.89 24.61 24.54 24.28 24.43 MONEY 4 22 
10.62 10.50 11.{ 11.41 11.31 11.36 11.35 11.27 Of Which: Currer a 
14.12 14.11 14.38 14.67 15.22 15.68 15.64 15.53 QUASI-MONEY 23 
1.63 1.94 2.06 1.73 1.91 2.16 2.19 2.14 2.03 1.98 GOVERNMENT DEPOSITS 24 : 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 
Related Data 
6.30 6.17 6.41 6.87 7.28 6.63 7.43 CLEARINGS 
End Period Bank Portugal 
19.63 19.51 19.58 19.74 19.80 20.04 19.99 20.06 20.07 FOREIGN ASSETS 
1.89 1.89 1.88 1.88 1.88 1.88 1.88 1.89 1.88 1.88 CLAIMS GOVERNMENT 
1.23 1.30 1.74 2.22 1.65 1.67 1.46 1.28 1.64 1.71 CLAIMS PRIVATE SECTOR 
24.62 24.59 25.52 26.10 25.61 25.84 24.64 24.54 25.13 24.94 Assets = Liahilities z 
1.63 1.94 2.06 1.91 2.16 2.19 2.14 2.03 1.98 Government 
10.84 10.72 11.25 11.52 11.42 11.45 11.45 11.37 Others 
11.64 11.72 12.16 12.88 12.41 12.52 12.44 12.57 12.81 12.85 In: Currency y 
9.63 9.40 9.52 9.31 9.31 9.34 9.12 Deposits 
Deposit Money Banks 
End Period BANKS BANKING HOUSES 
6.41 6.47 6.22 6.78 6.18 5.96 6.03 6.26 CASH 40 
5.52 5.42 yd ».49 ». 20 5.02 07 Dol At Banks b 
FOREIGN ASSETS 
24.05 25.06 25.30 25.16 25.38 DOMESTIC ASSETS 
Assets 
14.94 15.11 14.90 15.95 15.38 15.31 15.69 a43 
2.60 2.76 3.00 3.06 TIME DEPOSITS 
CAPITAL ACCOUNTS 
End Period SAVINGS BANKS 
4.88 4.49 4.60 4.75 4.71 4.59 4.53 4.55 CASH 45 
13 16 .14 18 12 23 13 24 Currency 8 
4.74 4.33 4.46 4.57 4 4.36 4.40 4.30 At Banks b 
9.94 10.25 10.31 10.47 10.69 10.72 10.78 10.71 DOMESTIC ASSETS 46 
Assets = Liabilities Zz 
11.52 11.34 11.61 11.99 11.91 11.83 11.75 TIME AND SAVINGS DEPOSITS 


CAPITAL ACCOUNTS 
Per Cent Interest and Prices 
3.04 3.04 3.05 3.04 3.02 3.04 3.03 GOVERNMENT BOND YIELD 
1953 =100 


118 115 116 113 112 107 107 106 102 104 SHARE PRICES 


101 100 100 100 102 102 102 101 Home and Import Goods 


104 102 103 106 105 106 104 104 105 Cost 


Millions Escudos International Trade 
1,897 2,116 2,482 1,729 718 711 656 680 640 EXPORTS 
391 342 322 326 318 119 135 117 Cork 
198 149 291 368 195 Fish 


160 154 193 205 199 109 106 Wine 


3,423 3,793 3,341 3,836 2,985 1,173 1,296 1,047 1,248 1,031 IMPORTS, cif 
1953 =100 IMPORT PRICES 
116 118 140 138 VOLUME EXPORTS 


137 136 130 122 VOLUME IMPORTS 


104 100 102 EXPORT PRICES 
108 108 107 107 IMPORT PRICES 
105 106 106 105 107 107 107 107 From Escudo Area a76 
112 112 109 102 From Elsewhere b76 


Continued in back of book 
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End of Period 
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Exchange Rates 


Gold and Foreign Exchange 
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International Trade 


ha 
1937-/\)\ 1950 


17.52 
25.19 
10.95 
16.42 
4 {2.66 


14 
12 2 
20 2.9 
21 418.9 
22 7 
109 
23 66.0 
24 1.9 
25 3.1 
26 

27 
28 

30 18.5 
31 2.4 
32 13.0 
> 
33 7.0 
a 
b 
c 2.0 
y 
z 5.3 
34 8 
35 


a 14 71 
63 17 92 
64 49 74 


70 191 89 
286 890 
72a 97 RT 
72b 114 90 
73a 115 76 
73b «157 76 
74a 10 74 
74b 9.30 
105 
75b 46 4 


1951 


24. 


4 


1955 


1.4 107.2 
1.3 105.3 
9 4 
1.6 222.4 
x. 117 

19 
i 

1 
] 4 
1.5 
+9 5 6 
1.6 +5 

2.9 17.0 
7.0 ¢ 

1 1 

1 

4 
4 
6 15.0 
@ 

01 .¢ 
».9 71.2 

4 6 

{ 
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1956 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 


Pesetas per 


30.42 30.42 


1.00 >1.90 
38.95 
39 13 
Bi ma o 
147.4 111.1 120 
150.2 8.8 114.4 120.1 
16? 12.2 
13.8 969 
117 126.8 141.1 
116.3 2 9 l 0 
7.4 8.7 
6.9 
14.( 11.9 
47 
} na of Pesetaa 
1.8 2 7 2 l 2 0 28 0 
) 
78.3 4.7 64.0 
6.7 1.5 1.9 6.2 
04.5 45.2 45.7 49.6 54.0 
5.2 
66.7 4 16 ) 
11.6 7.4 8.2 8.6 8.2 
6) \ 4.9 
h 
) 
6 6 
7.2? 
} na of Pesetaa 
6.6 4.4 1.5 4.3 6.0 
64.4 47 is 54.7 57 .6 
147.2 105.2 110.9 116.7 125.4 
100.0 74.5 
65.2 6.6 61.1 


167 187 200 
133 110 113 113 120 
140 112 114 117 128 
109 111 114 

132 121 135 


Millions of US Dollars 
262 191 182 190 205 
1953 =100 
41 
134 
186 109 107 124 198 
106 100 101 102 


1953 =100: Index 


National Income 
NATIONAL INCOME 


38.95 

21.90- 21.90- 21.90- 21.90- 21.90- 

30.42 37.88 37.88 37.24 37.24 7.24 

11 21 17 19 30 71 104 43 

8.5 8.1 8.9 

6.3 7.0 8.0 11.9 

AimS ON PRIVATE I 

2.5 2.9 3.3 

~ ty 4 4 ) 4 ‘ 4 

11.6 44.3 44.9 4 64.0 

16.2 37.6 17 1.0 

2.2 2.3 2.8 

5.3 5.8 6.2 

hase l 1.9 

9 » 2 » 2 9 

Deposit Money Banks 

4 5 42 ) 6b. | 

44 20.9 9 29.9 6.1 61.1 

Interest, Prices, Production 

4.50 4.00 4.00 4.00 4.00 3.75 4.25 3.75 3.75 4.25 4.26 

=100 

103 103 100 114 140 

100 100 104 114 

100 101 106 118 

100 100 101 105 111 

100 104 117 129 

71 R2 100 109 105 128 

110 110 100 4 4 19 

Ses me RICES " 100 117 100 95 QR 100 102 

1956 1957 1958 


XI, NUMBER 


NOVEMBER 


Quarters 


End Period 

21.90 
88.95 


End of Period 


42.00 


31.00 


131.9 


45.00 45 


42.27 42.27 


9.6 10.3 8.7 
7.0 7.2 
11.4 12.0 12.2 
497 
‘ 
End Period 
28.6 29.1 28.4 
3.7 4.1 
75.2 82.8 
62.8 65.9 71.5 
4.2 3.2 5.4 
5.2 5 60.9 
3.4 4.2 5.2 
5.8 57.7 62.5 
7.0 9.0 
6.1 6.1 
f 6.9 7.2 
> ) ) 
7.2 
End Period 
4.1 3.1 
6.7 fh 
139 142.6 
219.1 
62.6 62.6 


Per Cent 


25 4.25 
1953 
205 186 
126 131 
138 140 
119 120 


135 136 


Millions 


101 124 

217 250 
1953 =100 

RR 103 

R93 103 


Prices Dollars 
96 
101 


99 


104 


117 
110 
136 
107 


) 


9 


31.00 
i 


00 


7.4 
2 
6.2 
2 

4.8 
0.8 
6.3 
7.4 
§.9 


9 
6.7 
‘ 
6.8 
6.7 
1.6 
6 
6.9 


10.0 
6.6 
64.4 
147 0 
sae 
100.0 
6 Z 
44.0 
12 
51.0 


1958 


1958 


42.00 
31.00 
45.00 


41.6 
85.0 


64.6 
150.2 

99.4 

68.7 

40.2 

13.0 


149 
142 
146 
134 
153 


Apr 


42.00 
1.00 

15.00 
42.27 


to 


oe & 


7 
64.6 
64.6 

) 
10.4 


100.4 
70.1 


5.00 


May 


154.0 
156.7 
13.0 
60 0 
125.2 
7.0 


6 
5.6 
64.7 
6 
1.4 

11 
4.2 
64.4 
] 
102.7 


hh 


June 


By Months 
Sept 


July 


00 
42.27 
31 
13 1] 
47 47 


152.0 154. 
158.8 161. 
13.7 13. 
$24.5 329. 
171. 
60.7 62 
124 125 
7.8 
13.6 13 
4 
4.4 36 
3.9 4 
83.7 R7 
74. i7 
4.6 4 
64.0 66 
6.1 
64.9 67 
9.6 
7 
> 
‘ 
fh 
54.8 156 
230.9 <34 
70.0 70 
40 
‘ 
00 
l 
68 
inued 


Aug 


60 


Exchange Rates 


PRINCIPAL EXPORT RATES 


OTHER RATES 


Import 
RATES 


Gold and Foreign Exchange 


BANK SPAIN: Gold 
Related Data from other Sourcea 


DOLLAR ASSETS REPORTED US, 
Spanish and Banks 


~ w 


10 


Monetary Survey 


LEI ¢ 


iNERS 


CLAIMS PRIVATE SECTOR 


UNCLASSIFIED ASSE 
As ets = Liat 
MONEY 
Which: Currency 
QUASI-MONEY 


GOVERNMENT DEPOSITS 


COUNTERPART FUNDS 
CAPITAL ACCOUNTS 


UNCLASSIFIED LIABILITIES 


Bank Spain 


CLAIMS PRIVATE 
CLAIMS BANKS 
Assets 
MONETARY LIABILITIES 
To: Banks 
Private Sector 


Governmer 
I Notes 
De ts 
EXCHANGE INSTITUTE 


COUNTERPART FUNDS 
CAPITAL ACCOUNTS 
Related Data 


COIN 


CASH 


CLAIMS GOVERNMENT 


CLAIMS ON PRIVATE SE 
Assets Liabilite 

DEPOSITs 

TIME 

CREDIT FR 


CAPITAL 


ACCOUNTS 
Related Data 


SAVINGS INSTITUTI 


NS 


TOR 


BANK SPA 


Der 


Interest, Prices, Production 


DISCOUNT RATE 


SHARE 
WHOLESALE 
Home Goods 
Cost LIVING 


ES 


INDUSTRIAL PRODUCTION 


Trade 
EXPORTS 
cif 


VOLUME 


VOLUME 


VOLUME (B) 


EXPORT PRICES 
PRICES 


Export Prices (B) 
IMPORT PRICES (B) 


(A) 
VOLUME Exports 


rar 
AIN 


Spain 
42.00 42.00 42.00 42.00 42.00 
00 3 31.00 31.00 31.00 31.00 31.00 ie : 

.00 | 45.00 0.00 0.00 
31.8 34.3 35.1 35.0 36.2 
3.0 3.2 3.4 3.6 4.6 TOR 
45.4 40.8 39.8 42.4 

4.1 4.3 a 
65.4 4 b 
5.3 5.4 c 
65.6 68.0 y 
9.6 UNDRAWN CREDITS: Comm. Bks 
Deposit Money Banks 
151.3 6 42 
11.2 11.8 11.9 13.2 13.3 
177 155 140 140 
136 140 144 146 
140 141 149 153 
124 128 138 139 
103 143 132 
at 115 b72 
144 161 142 123 138 a73 
154 131 b73 
102 103 111 110 110 111 b74 

103 102 102 b75 
Conti book 


Sweden 


Exchange Rate 


Gold and Foreign Exchange 


Monetary Survey 


Bank of Sweden 


Deposit Money Banks 


Insurance 


PREMIUM 


I 
Total 
I N ASSETS 
CLAIMS GOVERNMENT 
CLA Gov’ 
CLAIMS ON PRIVATE SECTOR 
Of Which: Policy Lo: 
MONEY QUASI-MONEY 
REAL | ATE 
IFIED ASSETS 


513 
244 
269 
99 
2.38 
98 
4.04 
5.19 
11.89 
1.92 
7.26 
31 
2.40 
2.59 
1.99 


o 


4.00 
5.64 


t 


8.07 
8.90 
3.62 


= 


4 


1c 


10.80 
15.49 
9.02 
1.90 
21.67 


2.62 

Qj 
0.58 

39 


| 


22 
6 
74 
8.03 
9.83 
7 
l 
~ id 


».06 
11.54 
16.42 
9.20 
23.44 
29 
4.16 


61 
10.50 
9.98 
1.84 
> 


81 


3.39 
755 
10.95 
j 
18.47 
9 90 
R() 
4.40 
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INANCIAL STATISTI 


Quarters 


11 


Millions Dollara 


Kronor per Dollar: 


473 


266 263 266 
178 185 207 
163 193 
30 37 35 
17 27 31 
109 151 182 
169 190 217 
163 185 211 
Billi 


11.39 
16.58 16.88 18.47 
37 7.99 40.36 
8.73 8.56 9.90 

47 ‘7 an 

21 lf 26 

69 4.40 
1.09 

6.46 


~ 
6.35 6.29 7.00 
5.48 5.36 6.10 
4.88 4.93 34 

Billions Kronor 
34 27 

2.94 3.17 3.30 
).64 10.¢ 10.42 
5.10 15.62 16.11 
1.79 1.6 2.13 
Billiona of Kronor: 
11.38 

12.01 


1951 1952 1953 1954 1955 1956 1957 
3.885 6.173 5.173 5.178 5.178 5.178 5.173 
289 484 446 507 478 470 473 156 454 448 
152 184 219 265 276 266 273 
199 332 261 288 214 194 207 
109 115 122 182 230 118 
115 117 153 217 260 171 
108 110 133 146 211 253 164 
9.80 10.78 10.93 11.14 
12.45 13.64 14.43 17.12 18.83 
6.88 8.42 8.62 9.30 10.13 
16.69 18.40 19.30 24.39 27.75 
12.43 14.02 18.03 14.77 15.30 17.05 
2.50 2.31 2.48 2.43 2.45 2.36 2.35 
2.35 2.64 2.73 3.49 3.93 1.61 3.11 
42a 1.11 1.85 1.72 2.96 8.89 
42b 9.07 9.99 9.66 10.85 10.42 10.55 10.42 
43a 1.96 2.44 2.21 2.03 2.1 1.61 
48a 1.31 1.7 1.64 1.91 1.72 1.71 2.13 
758 48b .55 2? 10 2 97 3.12 } 8.27 3.26 3.31 3.32 


Sweden 

By Quarters 1958 195K ec My 

Il Ill IV 1Q Apr May June July Aug Se 
End Peri 


1° 


End Peri 


Exchange Rate 


Gold and Foreign Exchange 


VK OF SWI 


unk of Sweden 


wae 


y 


i 4 


Deposit Money 


Vo 
252 l 19 j j Gold ll 
End of Period Monetary Survey eo 
elated Dat 
; 
x4 H 4.1 1S ON GOVERNMENT f 
f 6 18 l j ] Private Sector 7a 
14 ] ] Der te 
ea I fa 
End of Period al. BANKS 
4 ; 23 24 7 Currenc a 
10 1.1 1.44 1.94 1.67 1.1 j ( N GOVERNMENT ai2 
9.54 1 10.07 10.96 10.37 11 rime D ITS 44 
End of Period SAVINGS BANK he 
11 .7¢ 11.92 12.41 12.11 12.17 12 ] CLAIMS ON MUNICIPALITIES b46 
4 q 
11.78 1] 11.9 11.9% 12.10 12.09 12.07 12. 1s SAVINGS DEI ITs {7 “hes 
1.84 2.00 1.91 1.97 10 lf 2.1 1.9 CHECKING DEPOSIT a48 
IN MENT IN b50 
> Ul< > < > « A 
> ils ( M NG NMEN 52 
> > Ol< > Ol< > I \ 36 
| 4 | 
4 


Sweden INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 
| 1937- yy "1950 1951 1952 1953 1954 1955 1956 1957 I II Ill 
Per Cent 
2.6 3.00 3.00 2.75 3.75 4.00 5.00 8.76 3.75 3.75 4.00 
8.04 3.11 3.23 3.28 3.27 3.2 3.70 3.70 4.33 3.67 3.71 3.74 3.88 


1953 = 100 

137 132 130 134 27 
157 158 154 159 146 
132 130 137 128 

87 12 129 132 125 
109 110 109 109 
13 107 109 109 110 
18 116 119 97 124 


wo 
= 
= 
t 
tr 
w 
t 


104 105 105 105 
International Trade Mill nor 
0 ] 70 2,001 5,708 9 ,22¢€ 8,13 659 8,196 10,067 11,062 1,91 2,615 2 2 , 824 
a 416 1,133 2,623 1,555 1,308 1,454 1,763 1,68 »9() 0 20 
b 252 667 1,135 993 1,109 1,132 1 ,237 1,339 134 03 51 
200 396 563 913 881 746 981 1,096 180 240 257 
4 d 165 614 1,267 761 689 809 1,064 1,129 226 284 288 
1953 
103 105 117 114 117 136 138 
c 85 88 103 108 100 97 107 117 12 &9 116 143 123 
106 110 115 124 139 118 147 138 151 
108 100 115 127 145 121 129 147 
130 117 100 102 106 106 106 107 107 
117 115 100 101 103 103 103 103 
| a 28 7 166 156 100 102 104 104 ) 105 105 104 104 
171 135 100 105 113 121 121 122 122 121 
76a 147 111 100 104 134 148 117 147 147 154 
| 76b 169 315 260 100 96 13 244 165 194 238 90 
i; 3 91 119 111 100 99 104 110 111 108 109 113 
Bi 32 82 104 109 100 99 100 104 107 103 10 107 
79a 1,079 1,700 1,470 1,525 1,758 2,072 2,463 493 553 594 
79b 609 736 765 750 810 262 312 
Government Finance Millions of Kronor: Year Ending June 30 
tl a 1,286 4,839 6,066 8,007 8,064 8 853 8.920 10,172 10,691 
Expenditure 1,196 65,338 6,144 7,688 8,868 9,785 10,076 11,105 12,062 
FINANCING 
Net Borrowing —150 332 348 487 1,055 937 953 1,341 
Use Cash Balances 167 270 228 219 
DEBT 1 83 2,237 12,073. 12,421 12,330 12 2 13,58 14,524 15,477 6,815 
National Income Billions Kronor 
NATIONAL PRODUCT 26.83 6.49 41.6 44.58 48.29 
Export Surplus 92a—.10: .16 .93 19 38 12 9 10 
Go v’t Surplus —) 92b 11s BY 1.87 1.59 1.71 1.96 2.89 4.30 
Private Investment 92c 1.77 3.35 5.17 5.25 4.21 ». 07 6.34 7.40 
Private Consumption 93 8.42 19.50 22.18 2 38 25.16 26.48 28.10 30.13 
Government Revenue 2.22 7.51 9.48 11.4 11.99 12.87 14.79 16.37 
Less: Transfer Payments 2.72 2.82 4.34 4.92 
Population: 6.3 million 1937; 7.3 million 1957 Gold and Foreign Exchange: The classification the Bank 
Exchange Rates: Rates tratively set, Foreign Exchange currencies reported the Bank’s Annual 
with par 5.178 and buyi 5.18 kronor Rep The Bank, however, ides Credit Extended EPU with 
per dollar. Rates for the curre sof rk, France, EPU Currencies. that is, the credit extended 
Germany, Italy, the Netherlands, Norway, Switzerland, and the EPU Sweden, EPU reports. The difference between 
are free fluctuate within limits approximately per cent this and the tal EPU currencie rted the 
side par. Administrative rates were discontinued for the poun Bank recorded here neies. FOREIGN EXCHANGE includes 
November 1952, for the currencies the other countries listed 97, 89, 66, 82, 94, and dollars foreign ecuri- 
above (except Austri a, and Norway) in early 1953. The Norwegian ties from 1950 through 1955. US Government security hol 
krone was included 1953, the other Swedish residen negligible throughout 
lira August 22, 1955. the Austrian schilling from Prior 1951 the data EPU currencies include ste 
1957 and Portuguese escudos, rates are still set only. DOLLARS REPOR TED are deposits and short-term 
admini obligations held for Swedish account reported banks the US. 


ar oldings of Governm a ks recumahly include 
few specified ports from dollar countries may paid for The data holdings Government presumably include 
“transit dollars” purchased Swedish amounts nately equal the dol nents the data 
transi a 1asea DY HSwedisn commercia ant at a premiun ; 
und re ld tk » Swedist importers wand reportes i lish yurce NET IMF PositIon is Sweden’s 
Annu averages of the par rate for the US d rand the JFS con. 
Annuai a ages ol 1e | e tor the | ir and € » conver- ibs script ion plu repurchases subscription account The —e re- 
sion factors In Kronor per dollar: aentae from Swedish sources do not include the ) Net IMF Posi The 
IFS Conversion Factors IMF and EPU entries represent resources made able par easel ved 
rom IMF EPU and not the sums that Sweden may draw. 
1937 8.982 1937 3.93 3.88 1 
1938 1948 3.60 Monetary Survey: consolidation the accounts the Bank 
an ‘Aug 1939 4.154 1949-—Jan /Aug. 3. 3.60 Sweden, the Deposit Mor Bar nd al nt jual to the Treasury 
Sept I 9—July 194 4.19 Thereafte 1 5.1 coin issuc 1 FOREIGN ASSETS: the « wale f the total reported 
July 1946—Sept 1949 8.595 om | le, REIGN ASSET HV | t 1 rey ed in 
Thereafter 6.173 ' Through November 1949 the section above, I revalued in 1949. 
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Per Cent 
4.00 4.00 5.00 5.00 5.00 5.00 4.50 4 ) 
4.11 4.17 4.58 4.47 1.45 1.54 4.30 
1053 = 100 
135 141 140 132 134 136 li 144 
165 161 158 153 161 166 174 190 
136 147 148 144 14 153 lf 
13 42 140 132 134 135 137 140 
110 110 109 108 105 108 107 107 
112 112 114 115 118 119 119 119 
124 128 27 129 133 136 
126 101 126 125 
104 105 106 106 1¢ 1 
Millions Kronor 
2,612 2,836 2 2.37 759 178 990 
350 455 . 49 ] ) 
216 358 1 +0) l 
205 277 71 68 
296 285 70 74 , 
3,243 3,155 79 04 
1953 =100 
126 1¢ 144 142 2 > 139< 
93 1; 112 127 i 
78 127 148 117 4 
90 123 145 12] 89 > 7 
154 148 140 144 142 
147 143 139 147 > < 
108 108 108 107 104 
104 105 104 105 103 102< 
103 103 103 102 102 101 Gs 7 
100 102 105 105 104 100 1 104 
102 103 105 103 102 102 10 
121 120 121 120 116 117 116 f 
140 22 108 98 / 92 94 
362 23 93 78 81 72 71 72 
10% 109 105 104 ] > 102< 
570 628 638 627 
LAID GOVERNMENT MONEY rises the Banks of Sweden's 
the table below differ 


excludes li 


Accounts well Treasury 
deposits with the Bank Swed 
in reserve money The changes i 
liabilities the Bank that are 
by the Bank (i.e., reserve mon 
private sector). 


The Bank Sweden: FOREIGN ASSETS are 
foreign banks and bankers starting with 1951 
this account the end 1950 was 
GOVERNMENT not directly reconcile 
the Bank of Swe n nor with the summ 
both the balance sheet and the summary 
Bank’s assets according whether they are 
A supplementary table in the Annual Report separat 
security holdings into government and other securities. 
have been classified Claims the Private Sector. 
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July Aug Sept Oct 
Interest, Prices, Production 
GOVERNMENT BOND YIELD 
lol l l 
194 179 l 
146 14 
port G 
104 
104 
94 ps 
Ker 
INGS 

Sut 

1 1 19 1953 1954 19 
eposits 

( 

Rar 
Changes in Money Supply 768 ‘ 139 221 06 
Changes in Bank of Sweden Accounts 

foreign asset 

Deposits 

gove 2 
€ ats 
\ . 
Total 6S 4 139 221 6, 
Deposit Money Banks: Savings Bar through 1957 
All Rar 1958 data are 
} 84 lar 
par the 5 g B Ss r r 
il a 11 per t t 
wir t P ( 
SYSTEM a I ( SAVIN S M t 

P. O. Checking System ! ) 1951 1 2 1953 1954 1955 
Cast 65 
Cl § 
Ma 
Cc § 

2 2.06 2.12 
5 . 2.02 2 2.1 
i 64 84 9 

P. O. Savings System 
Cast § 
Claims Ste 49 42 
Claims 1.22 2 1.28 
Claims 68 RR 1.12 1.66 

Asses 2 2 2.91 3.3 
Savings 2.64 2.8 2 3.22 

Exceeds /F ts 


Sweden 


Months 


64 
b 
d 
71 
79 
a 
b 
73 
75 
4 
b 
d 
a76 
b76 
a79 
b79 
following 
wing 
ges in the ee 
1956 1957 
cover the 
eat ate 
KIN 
4 
the Banks and Post Office Checking 
while includes Commercial Banks’ 
1 the Bank's accounts must equal the 
luded the money supply defined 2.32 
held the banking system and the 2.2 
unts due 
44 
it pay able on 1.29 
ance sheet of 19 
e classify the 3 
direct loans 
the 
other securi 


Switzerland INTERNATIONAL FINANCIAL 


1956 By Quarters 
1937 yy "1950 1951 1952 1953 1954 1955 1956 1957 I Il il IV 
Francs per US D ’ 
4.324 4.289 4.369 4.28 4.288 4.285 4.284 4.285 4.284 4.28 
Gold and Foreign Exchange Villions of US D 

10 774 1,580 1,624 1,667 1,768 1,837 1,846 1,893 1,893 
1,441 1,440 1,472 1,528 1,612 1,690 1,787 1,888 1,692 1,684 1,787 
650 1,38 1,387 1,358 1,54 1,706 1,555 1,536 1,599 
119 114 122 151 145 146 182 137 147 137 146 
14 5 139 204 195 240 »9 156 106 106 

15 89 64 3 OZ 52 2 ) 12 52 35 ; 
a 89 112 181 168 104 76 18 97 R4 82 t 
Monetary Survey Billions of Franca 
1.49 1.70 2.17 2.76 2.0 2.29 2.76 
22 14.87 18.37 19.42 2 21.98 23.20 24.84 26.58 27.8 25.06 2 25.81 26.58 

23 . 50 2.18 1.97 2.14 2.49 06 24 00 

Zz 19.92 6 ).07 1.18 i4 ( 7.48 ) 412.71 7.58 4 

24 4.80 11.43 11.9 2.31 12.84 13.20 13.63 4.61 14 ’ 13 13.6 13.94 14.61 
12.7 12.46 13.2 4.34 15.86 16.8 18.30 19.4 18.70 18.91 19.13 19.4 
26a 07 17 13 17 17 0 09 . 09 
26b 01 49 2 OR 16 99 7 61 4 §] 
28 2.30 2.47 2 iz Zz 13 17 
29 3] 2¢ 9 28 ) 4 5 


33 01 06 OF 04 04 04 ( 06 04 2 03 02 06 
34 5.25 6.44 6.4¢ 6.7 7.1 7.51 8.32 7.33 $4 7.54 8.10 
35. 4. 6f 4.9 2 5.41 4 8 93 5. 2¢ 25 5.39 5.81 
36 1.72 1.77 1 } 1.45 1.54 1.69 1.99 2.29 2.39 2.07 2.09 Pt. 2.29 
a 1.60 1 .{ 1.10 1.21 ban 1.2¢ 1.62 1 1.83 1.7 1 1.60 1 67 
c 0 17 10 1 17 17 OR 09 q 4 09 
Deposit Money Banks 

Rillions of Franca 
10 9&8 RO) 87 92 1.0 1.03 1.19 1.24 1.47 1.19 ie 87 1.24 
il 10 13 ] lf 7 16 16 14 19 l ] 14 14 
6.39 6.66 7.20 7.65 7.84 7.90 8.16 

43a 1.69 3.9 1.07 4.14 4.28 4.94 4.78 4.99 
43b ik 1.28 l 7 69 1.86 2.08 2.44 2 af 2.33 2.4 
France 
45 6f l 34 4 .40 47 44 ¢ 51 40 .41 44 
46a 4 f 66 71 70 78 Rg LA 7 71 .80 89 
46b12 ) ».14 l - 40) 14.91 15.77 16.90 17.96 8 17.17 17.52 17.76 17.96 
= 1 ] f l l l if) 19 1.38 19.74 
47a 1.39 1.62 1.69 1.70 1.71 1.74 1.72 1.74 1.74 
47b 6.00 6.28 6.66 14 7.93 & } 9.3 9.94 10.42 9.53 9.66 9.78 9.94 
47¢ 5.08 4.06 4.64 5.17 5.49 6.7 5.66 5.72 5.83 5.89 
1.47 1.24 1.38 1.46 1.50 1.56 1.46 1.47 1.48 1.50 


x 


Life Insurance Billions of France 

PREMIUM RECEIPTS 50a 38 | 57 61 66 73 


REAL ESTATE 53 1] 43 47 4 62 .73 .79 

UNCLASSIFIED ASSETS 55 15 24 As 20 27 25 1 


4 
f 
ee oe 30 3.19 6.23 §.23 6.37 6.61 6.97 7.31 7.73 8.16 1.32 1.28 7.51 7.73 

q 

aims OF aT 
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1957 + By Quarters 1958 By Months 
I Il Il IV 1Q Apr May June July Aug Sept Oct 


End Period 


4.284 4.284 4.285 4.284 4.284 Exchange Rate 
Gold and Foreign Exchange 
OFFICIAL HOLDINGS 10 
1,819 1,861 1,953 1,990 2,032 Natior Bar 


Foreig ge 16 
End Period Monetary Survey 
10) 10.94 41.6 (2.71 13.46 44.12 14.45 I ult z 
Os PAYMEN A {E> 26 
74 ) 71 UNCLASSIFIED LIABILITIES 28 
Related Data 
End of Period tank 
{ 04 .04 04 04 04 04 CLAIM G NMENT 31 
2.01 2.02 2.28 2.39 2.4 2.72 { 24 : ) 36 
Re I 
} 4 
i 4 


End of Pe | LA BANE 

2.51 2.6] 2.72 2 00 { SAVID ] ITS b43 


8 ) ) N 44 
End Period CANT SAVINGS 

18.48 18.69 18.93 19 1 19.4 CLAD N I b46 
60 9 1.4 2.12 24 { z 

6.50 6.77 7.19 7.28 7.44 


Population: 4.2 1 nin 1937; 5.11 nin] ~ owned et nthe US and Canada. Ot - hang sold in the 


Exchange Rates: Since 1940 the rate for the dollar has bee cent 1946 per Sept 1949 

between 4.28 and 4.37 franes per dollar, with the spread since late 1952 7 
3 fr: Ban l 39 4.438 
are 4.28 f es per dc r. In practice, however, the rate } 94 4.408 1952 2 
mal e! ina wer limits given 12-43 1954 
4.2 
From the end World War September 1949 importers were re- 
quire purchase exchange the rate discussed above 
Ban would purchase only proceeds of autho IFS convers f for gold } ngs are 4.122 1937 and 4.327 
invi receipts covered in payments agreements for 1948 to date. J FS conversion fact for foreign exchange and trade 
dollar exchange from travellers, and income statistics are 4.32 and 1937 and 4.30 for 1948 date 


ireasu 14 
Deposit Money Banks i 

D2 1.53 1.56 1.58 1.58 1.58 1 1 CAPITAL A UNTS 48 
Post 
1.44 1.49 1.54 1.72 1.57 1.57 CHECKING 


INTERNATIONAL 


FINANCIAL 


STATISTIC 


Switzerland 


Interest, Prices, Production 


By Quarters 
il 


1956 


\-1950 1951 1952 1954 1956 1957 I ll 


60 1.50 1.50 1.50 


105 105 100 111 131 144 137 144 150 
63a 107 104 100 101 101 103 102 103 104 
63b 60 96 100 101 100 101 103 1 10 103 105 10¢ 106 
101 101 102 102 103 104 104 
65 50 94 : 99 100 101 102 105 103 104 | | 
100 100 102 106 111 117 108 111 
1,286 4,748 163 6,19 6,702 1,474 
71 1,804 4,536 », 193 5,054 87 7,590 8,442 1,878 4 145 
5@ ) 
111 100 115 131 151 160 135 148 153 168 
: 7 42 98 103 103 100 99 9 96 2 97 95 Q° 9 
, 75 43 89 107 105 100 99 9&8 101 100 101 101 102 
115 107 100 100 101 101 101 104 
Government Finance Mi ’ f F 
Revenue a 719 2,170 1,982 2,286 2,560 2,39 2 , B7E 
FINANCING 
Net Borrowing 82 258 14 29 79 1 14 17 ) 
DEBT 2,589 7,806 7,727 7,759 7,773 7,6 472 
National Income Bill 
NATIONAL INCOME 17.56 19.19 20.32 21.19 
Gross NATIONAL PRODUCT 25.52 
Export Surplus 1.06 
Gov't Consumption 3.20 
Gross Investment 6.00 
Private Consumption 15.96 16.91 
Gold and Foreign Exchange: The NATIONAL BANK’s I EIGN | fairly c rehensive ture of interr netar ‘ Swit 
nts and Clearing Agreement A int nd nat finar enter a | wn ASSETS { the 
( hat were Tre nd tir ict e fr CLAIM 1 
R721 S eX ed Govt N et Treasur net iand foreign ex ng 
n r ne lf 4 I P 
End ‘ ( I GCG 1 in t 4 on, 
har Ca } I f ( 
953 71 674 } 
R53 36 17 iin th I nd Der P 
967 R36 6R4 Office } 
9 1950 1951 1952 1953 1954 1955 1956 1957 
DOLLARS REPORTED US: Owing the interr role the that pul the National Bar pre 
data include yns the data not tates the the domest 
have the same meani ntri ind are not re- f the pr te Q MONI compris« I e 
ported the Count posits and short-tern deposit the Mor Bar 
obligations held for Swi : Dar n the US » LIABILITIE re rger in the quarterly nd rt nthiv data 
and Banks are data Payments Agreements Liabilities 
Bank, as the holdings of the rivate tanks”, for } no data are CLEARINGS are 1 nth tota nd average fy nth hat f clear 
available, are large (see Monetary Survey Goverr thr See note 
ment securities with original maturities of more than one vear Ne for n of bar } nd clearing tat 
Monetary Survey: cor lat the Natior The National Bank: CLAIMS PRIVATE SECTOR are discount 
Bank, the Deposit Money Bar and the Treasur advances against securities (approximately per cent government 
coin issue. The the lation rit urities Some the nts banks. CLAIMS 
the banking institutions Switzerland that have netar not ints the Private 
Swiss residents. They exclude, however, number Banks or. tal the balance sheet items reported 
for whom data are available. engag tively and the Nat AGREEMENTS DEPOSITS represent 
foreign capital markets. Thus, the data the Monetary Survey give tzerlar tstanding payments agreements 


| 
a27 
1937 
7 
ae Per Cent 
: 
1.50 1.50 1.50 1.50 1.50 2.50 1.50 1.50 1.50 1.50 
1953 
4 
+ 
1 
ra 
4 
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1957 ++++++++ By Quarters 1958 


Per Cent 


154 153 144 126 130 132 


105 106 105 105 103 103 103 102 
106 108 107 109 108 108 109 7 
104 105 106 107 106 106 107 107 
107 107 108 


114 116 118 117 


Millions Francs 


] 149 148 
98 4G 10 > 99< 
102 
No information aValiabie on the nature f the OTHER DEPOSIT re 
ported the National COIN les gold coir 


Deposit Money Banks: LARGE are the five banks that perform 
the largest part of the domestic banking business. Assets = Liabilities is 
the total their balance sheet 


francs the 


Life Insurance: Assets data 


nies. Foreign busine 

r total busine Swiss | 
surance con are not 
what understated Ber 


and share dividends 


Interest, Prices, Production: D YUNT RATE her h th 
National Bank red ints eligil mmercial paper I f 
rdinar er ( neg prior t ) wer 

{in th Jur 1958 j Rate | re 


t r lata ir iver | 4 t 

4 T - mer 7 
SHARE Prices: Data are averages Zur Basl 
(;ene Index is weighted | the et value fs re itst g, 
adiusted for share « lends, righ new » of 

The wholesale price index refers the 
have 44 ner cent of the weights TI lex 

Ww 

mate nie The Wage iex refers to hour 
facturing and construction, inclusive cost liv 


International Trade: Customs data are 


relatively small amounts gold. Exports include 
that have previously cleared custon ports 


imports for 


Is { n uses. The 
Both the Volume and Price 


idexes Weights beginning 1950 


als from customs wareh 


use plus with 


trade indexes agree with the cus 
indexes Series are 


refer 1948 /50; before 1950 and 1929 /38 for 
fer 1938. The index 


the price indexes (Series 
Import Prices (Series comp 


wholesale price 
Home and Import Goods; covers only 


raw materials. 


BALANCE PAYMENTS: The data summarize the IMF Yearbook 


statement. The statement treats the private Swiss banks Swiss 
residents and hence accounts for changes in their holdings of US dollar 
and other foreign exchange. These banks, however, are largely inter- 


July Aug Sept 


1 14 ‘ 
14 
101 101 101 
108 
5s 
620 
140 118 141 
i4 141 
14 
> 
99 
national banks and are 
banking nor are their d 
for elsewhere in J] FS 
Goods and Services 
Exports, fot 
Ime elif 
Trans 
‘es 
Private Donations 
Private Capital 
Official! Donations 
Official and Bank Capital 
I g-ter a ta 
ficial and bank ans ext 
Othe 
t-ter apital 
EPU credit baiance ease 
et ha es to pa ag 
ar assets crease 
Vational Bank 
th sand Gove 
Monetary gold rease 


Net Errors and Omissions 


Oct 


Interest, Prices, Production 
NATIONAL BANK DISCOUNT RATE 60 
GOVERNMENT YIELD 


SHARE 
Prices: Hor 

b63 
Cost or LIVING 64 
_MPLOYMENT 66 


International Trade 
IMPORTS, cif 71 


VOLUME EXPORTS 
VOLUME IMPORTS 
Prices 

IMPORT PRICES 
IMPORT 


therefore not included Swiss 
and foreign exchange holdings accounted 


In Mi ns of S France 
1953 1954 1955 1956 1957 
1,440 1,063 662 125 195 


64 616 
af 

‘ 26 

41 
a 279 235 79 


R51 413 724 926 

49 28 4 192 2 

“ ‘ 
58 27 2 

7 4 2 24 Z 
28 26 

16 24 

1,323 1.873 1.799 


Government Finance: Data ash ints SALES 
FOREIGN ASSETS: Swis verr pur 
arising from nts and clearing 

ents expenditure; the changes Treasury 
gold 

r rease a it 
iS an ite yr n, a ae 
Data reported here represent 
tween these data and the peri 
gold foreign exchange 

IFS line 37) represer the 
and other non data 


National Income: The data are colle 


for /FS. Owing the una\ 


ment revenu 


investment 


ionary factors: export surplus, govern- 
The Export Surplus reported here 
net factor income from abroad, 


» the balance on goods and services 


Switzerland 
= 
1.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 
1963 = 100 
1,618 1,638 1,640 1,807 1,59 
2,190 2,160 2,063 2,030 1,833 631 612 
1953). CANTONAL BANKS limit their activities 
individual provinces and LOCAL SAVINGS BANKS are smal! institu 
tions organized primarily municipalities and cooperative Beginning 
1953 the coverage the data was extended from institutions 
Revised data for the first three quarters 1955 are estimates 
Liabilities the total the balance sheet items less inter-bank 
Swiss and foreign business Swiss 
Swiss companie about per cent 
Rein included and hence the assets data are 
efit Payments include policy dividends 
1957. GOVERNMENT BoND YIELD: The weighted average of t ld poss 
to maturitt { 12 Government and Federal Railway bond vith matur 
only those re-exports 
mports include direct refer 1938 
and government transfer payments and government 
ncome measurement comparable to the gove rnment deficit nor to 
separate private investment fror 
possible measure the gross inflat 
ment deficit, and private investme 
includes goods and services, inclu 
reported the balance payment 


Syria INTERNATIONAL FINANCIAL STATISTIC 


I inge tate 
1937 1951 1952 1953 1954 1955 1956 1957 


Gold and Foreign Exchange 


Monetary Survey VU of Pour 


Commercial Banks 


Prices 


~ 

2b }. 34 37 3.34 36 10 54 3.42 3.53 3.52 3.4 4 

1.00 1.01 1.05 1.11 1.09 1.09 1.11 1.13 1.09 1.09 1.09 1.11 

12 15 30 29 43 30) 32 26 43 

14 55 58 62 68 79 6s 62 60 63 79 

5.4 11.3 20.5 13.1 17.1 

1.6 1.6 1.6 1.6 1.6 1.6 1.6 1.6 1.6 
148 182 198 217 239 288 269 224 227 230 288 

; 99 <4) 118 111 190 Li 954 

141 158 243 421 431 452 409 487 452 

614 912 1,067 1,09 996 1.000 

26a 118 174 155 148 201 149 128 123 201 

28b 157 148 168 156 108 144 159 168 

102 151 161 163 228 216 182 172 179 228 

31 99 1844 126 146 152) 17 » 9e7 317 

= ‘ ‘ o1 -- ‘ - 

348 297 334 714 729 622 654 630 714 

257 250 288 637 635 463 491 559 637 

236 235 272 335 316 410 167 356 417 

167 122 106 103 155 167 

135 158 243 121 403 129 360 

287 430 557 182 152 492 510 482 

114 184 252 245 147 129 132 158 147 

a 52 63 75 100 105 10% 103 108 119 108 

47a 5 19 39 4 4 i 3 

BY) 3 ] 4) 

1954 1957 19° 
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Apr May June July Aug Sept Oct 


Dollar: End Period 


58 58 Exchange Rate | 


19 16 4] 43 49 44 Fre b2 


End Period Gold and Foreign Exchange 
19 19 19 24 24 i 24 Gold 1! 


Re t iD ta fr Other S rce 
) LARS AS RE »BY US 4 15 

End Period Monetary Survey 

197 229 254 199 FOREIGN ASSETS 
454 176 492 17 $44 z 2 
] l4 1 f 7 | Zz 
$09 if a 
77 76 7 a25 
6 ) { b25 


Foreign Currency b26 
FOREIGN MONETARY LIABILITIES 


10 10 10 Of Which: In Syrian Pounds 27 
CaPITAL ACCOUNTS 

7 76 43 14 74 82 71 74 Gover nt a28 


End Period Central Bank 
IMS ON GOVE! 
LAIMS TITIES 


alate 


t 
t 
t 
t 


1953 = 100 Prices 

115 110 116 115 Cost oF LIVING 61 


225 


one Dollar Official Rates Cross RATE 

Lebanese Pound 

1.13 1.13 1.15 1.13 1.14 1.14 1.14 1.1 1.13 1.12 

A 

606 594 635 642 648 MONETARY LIABILITIES 

168 156 122 154 158 168 128 Government 

Government 

70 74 80 89 71 79 69 72 CAPITAL ACCOUNTS 37 ee 

End Period Commercial Banks 

151 147 161 162 162 158 157 MONETARY 

114 116 131 134 136 132 131 Private Sector 

QUASI-MONETARY 

CAPITAL ACCOUNTS 

12] 128 148 156 120 120 112 Foreign b47 


Syria (UAR) 


International Trade 


1951 1952 


71 51 4 
73 «440.9 0 138.4 l 
74a 
74b 167 76 
4 54 
74d 11 91 
75a 123 186 124 
75b 113 135 87 
vot v2 75d 89 144 122 
Population: 2.4 million 1938; 4.0 million 1957 


Qu 


Exchange Rates: 


free rate 
but to or 
November 1948 the 
was increased fro 
exchange proceeds 
cession companies. 1 
the local currency requir 
tinued and such loca 
purchases 

Throughout the pos 


n 


been broken, i.e., out line with 1950 

February 1953 the Exchange Office rters ter their 

receipts exchange each exports and use then 


for specified imports or, they hed sell, 
Exchange so registered was c:z exportatior 
however, were permitted use 
purchased the free market. The two free rat 


over the period and the 
rate and the free rate was aboli 


The cross rate quotations sterli 

1954 are quotations for “Syria g, expressed, f 

parison with the dollar rates per 

sterling at the official cross rate nd t lollar 

quotations for sterling Damascus show greater 

Su h ywever, Tre fer ecurit terlir r trar 
therefore, n both the d int of sterling ir 
he discount world at large of irit r trar 
ris-a-vis sterling used in r t tr tr + ne 


Annual average exchange rates: 
Syrian pounds 


per dollars’ 
worth of pounds 


Syrian pounds 
per dollars’ 
worth of 


Syrian pounds 


Syrian pounds per Lebanese 


per US dollar sterling French francs pound 
3 22 | 
3 2 
3 3.41 y 1 
3 3.52 37 1.06 
3 3 41 1.10 
Gold and Foreign Exchange: Two sets 


exchange are available owing the double 
tary acc sector and 
below). The type accounts 
Central Bank and free 

accounts measure Ciain 

and measure them cos 
holdings are taken from 
the Bank holdir 
hold the free rate 
diff the 


ings 


fore 
Comm 
Bank holdings 


16.0 


100 
100 
100 
100 


INTERNATIONAL FINANCIAL STATISTICS 


1956 By Quarters 


1954 1955 1956 1957 I Il Il IV 
Millions of Syrian Pounds 

14 63 545 l 79 163 184 

37 38 ) s 15 10 

13 65 ) l 28 37 

617 630 612 157 164 168 143 

Millions Dollar: 


143.7 158.1 l 38.2 22.3 46.1 51.3 
179.1 187.2 l 46.7 49.0 0.0 42.6 
1953 100 
78 165 104 17¢ 50 176 
106 156 170 R32 194 165 
129 17 90 a) 146 206 
281 19 196 lf f 14 992 173 
112 
R54 104 104 87 105 107 101 103 
Bank holdi nee broken 
culation the dol RCIAL BANK hold 
rate for the may slight error 
held for Syrian reported 
Federal Reserve District. Net IMF 6.5 
million dollars) minus IMF Syr pou e., the gold 
subscription plus subscript The entries 
represent resources made able IMF and not the that 
Syria may draw. The data reported from Syrian irces not ide 
the net MF p + , 
s Monetary Survey: Syrian monetary d are cor jated into tw 
et ater ents ne cla no et at ‘ 
ther classifving hilit int 
ata int t atements area netary 
etary at tie nd int iat tie inds and in 
ncy two statements are March 
pour 
Analysis by Economic Sector Analysia by Type of Account 
Monetary 
Foreig 95.6 
Revalua 67.2 
Time Deposits Foreign Curre 4.6 
Loans to Foreigners 4 
Claims Foreig 5 224 ur 229.2 
ans and Investments 
Governme 
Loans wit! nterest 69.9 
Cla G € € 2 
Cla on Govt. Ente ses 24.9 
Difference for A { ther Assets 43.5 
Assets = Liabilities 926.5 Liabilities 926.5 
Mc 9 eta Lia es $3.9 
Ir Currency 
‘ I sits an pounds - 0 
28.4 
63.9 Deposits Foreign Currer 63.9 
Foreigners 
Gove ent 
Non-Monetary Liat iabilities 292.6 
ector 8.8 8 4.6 
G rmer unds 91.6 
pres 15.7 
urre 15.7 
re rowing 60.5 
tal and Reserves 79.9 
ts on Revaluation 15.8 . 
24.6 
The data are the sector accounts. The data FOREIGN 
represent values cost Hence they measure the monetary 
f their purcha r e, including the effects of transactions at 
cross rates, and converted into data dollars. 
effect transactior rates other than the 
rate measured its the revaluation entry 
g to the « plete sé 17 i » accounts, MONEY is defined 
more narrowly tha countries—Monetary Liabilities the 
Bank and Banks Syrian pounds the domestic 
Private Sector 
The accounts livide the non-monetary liabilities the monetary 
system the tor between those Syrian currency (mostly 
time deposit nd e in foreign currency 


70 | 319 367 421 
134 143 152 
"car ~ / b 45 17 24 

d 5 34 Zi 
440 
125 

100 
1 
100 
7 
100 

tee 1948 through 1953 are for official and free rate; thereafter free rates only 
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United States INTERNATIONAL FINANCIAL STATISTICS 


Gold and Foreign Exchange 
1956 By Quarters 


1937- 1951 1952 1953 1954 1955 1956 1957 


Billions Dollar 
1.89 8.96 10.02 1.72 13.49 12.46 12.65 13.49 


14b 1.48 4.48 4.78 19 6.42 6.49 (Pe 7 ) 6.65 6.90 7.16 7.21 

4.08 4.88 4.68 4.66 4.54 4.69 4.88 

14d) ~~ 32 71 74 ] 1.4 89 1.04 1.0 
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20 29.6 117.7 124 29.0 131.1 134 188.2 9 138 .¢ 181.6 133.0 132.8 9.7 

a 5.6 25.4 26.3 27.5 27.8 27.9 28.3 28.3 27.4 28.3 
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data as rey rted in the Bank’s balance heet: both are equa verstated 1952 1953 1954 1955 1956 ag 4 
33.9 70.6 33.3 2 1.6 * 
edits +9 2 5.8 5.8 
with mar brar es, several foreign ban that operate branche cher 3 4 
2.4 2.4 2.3 2.4 24 See 
7.4 10.0 20.0 
> 
31.3 57.6 48.6 73.9 18.1 
5) 
4 2 2.4 2 4.4 
2.9 4 6.8 
the credit The data are not included in the Monetary Surve See Uther ae 
note Development Banks Ecuador for discussion treatment 
Payne s agree er ne 26 28.8 2 23.0 38.6 
non-bank finar i] institutions in monetar tatictic 
Customs and DIT tota 2 208.9' 269.8 3 2 195.2 2 ay 
Less Gold 63.4 20.7 1.8 
IFS Tota 9.6 236.6 193.4 
Leas Paper M ar r l 4 
Plus traband 4 2 2 
Balance of Pa ents Tot 2 218.8 28 26.3 249.5 2 S| 
total; the total for imports the customs total 
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Bolivares per Dollar 
3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 
3.05 3.05 3.0 3.05 3.05 3.05 
2 3.09 3.32 3 3.32 3.32 3.32 } 3 3.32 3.32 3 
63.19 3.36 3.85 3.35 3.36 3.3 3 3.3 3.35 
Gold and Foreign Exchange Wi nsof UST 
10 3 13 434 477 475 26 ) 140 490 608 71 939 
12 l ] 104 i2 12 ) 86 2 4 339 
13 59 19 18 18 20 23 2 } 25 <5 7 «J 
5 t 7 5 5 7 10 15 17 l 13 16 14 17 
16 14 194 26 455 224 331 4 4 
4 7 92 137 11] E 149 246 4 
17 49 42 37 42 63 ] 144 108 130 133 144 
18 4 4 4 4 4 H 4 ; 4 4 1 i 
Monetary Survey 
it iwarea 
21b 60 51 60 63 ] 46 96 118 
22 ; 81] ASS 1,073 1 f l ,048 44% t 122 >, 184 - 2,448 
24 1,576 1,909 2, One 170 2,414 649 2,386 2,34 427 >, 756 
157 199 269 504 903 696 903 
26 80 115 &9 120 241 ef 29 ] . 150 219 629 R09 1,218 
27 K3 273 12 51 414 43 641 74 i 661 692 719 745 
29 OSU 72 827 928 1,144 1,401 1,783 2, Af 1,513 1,774 1,681 2,163 
M Roltvarea 
1,182 1,128 1,318 1,4 1,408 758 1,478 1,799 2,758 
31 60 67 61 132 63 18 46 96 118 
z 1,281 1,240 1,411 1 1,584 1,701 2,964 1,4 1,588 1.965 > 261 2,964 
32 1,169 187 1,375 1 1,546 1,649 2,844 H 4 1 3 1,919 byeul 2,844 
33 264 56 22 420 468 5 9 476 464 55 618 
a 111 146 200 240 229 8 410 208 195 ace 278 
142 210 180 239 278 270 
35 687 72 R01 925 1 1.181 RR4 RBS R66 1,012 
38 124 163 16 153 153 183 183 18 1838 183 183 183 
a 78 5 61 58 5 53 76 K4 78 R2 92 93 84 
46 GQ 9°? 95 97 100 108 | 101 9] 90 100 
Commercial Banks Villiona 
275 441 455 446 496 509 493 681 
a 78 187 175 227 24 262 259 ) $4 238 233 260 809 
138 205 214 184 238 602 271 261 827 372 
4l 182 57 55 5 61 0 R4 90 102 78 BS 83 90 
2 ] ] 1 ] 1( 1 1 ] 1 
43 811 RRR 1,073 1,376 1,747 2,048 >, 448 3,526 2,122 2,184 2,280 2,448 
z 1,212 1,385 1,650 ,f 414 1,97 2,896 2,930 3,146 3,414 
44 810 8 1,154 1,207 1,418 1,649 2, at 1,447 1,424 1,488 1,649 
668 795 1,122 1,166 2,313 1,375 1,860 1,445 1,616 
167 199 269 504 655 1,46 696 739 903 
17 &3 26 295 } ) 524 620 724 1,022 640 698 72 
Prices, Production Per Cent 
2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 
1958 = 100 
102 103 100 103 103 101 100 102 101 100 101 
102 102 100 102 101 103 102 102 102 104 104 
101 100 100 101 100 101 101 101 
65 29 85 97 102 100 107 122 140 158 134 134 140 140 
International Trade Bolivares 
3,889 4,6 6,275 7,090 7,925 1,695 1,705 1,792 1,897 
631 760 4,372 4,55 6,031 1,588 1,590 1,788 
1,995 2,741 3,267 736 845 942 890 1,062 
a \ 74 27 RG 97 103 100 108 122 139 155 33 32 14] 144 
100 108 108 103 105 106 105 104 
105 103 100 101 103 101 100 100 


2 
ee 


End Period 
3.09 


1,32 
6467 667 
656 

20 24 


263 631 
162 159 
Peri 
756 926 
93 107 
96 
2,613 2,808 
49 
7,394 
2,863 2,998 
1,026 1,128 
1,034 2,248 
179 27 


2,860 4,112 
2,794 4,030 
524 
979 
990 2,174 
14 28 


R18 851 
317 
50] ag 
2,613 2,858 
3,770 
1,813 1,968 
1,769 1,894 
44 74 
1,026 1 8 
34 
774 871 
Per Cent 
2.0 2.0 


114 116 
100 101 
103 104 
97 98 


162 166 


Millions 


2,000 2,056 
1,860 1,895 
1,137 1,302 
266 317 
1953 
161 163 


100 99 


Venezuela 


Exchange Rates 


LLAR ASSETs | 
Venezuelan ( 
Net IMF 
Monetary Survey 
FOREIGN ASSETS 


CLAIMS ON 

( ¢ 
CLAIMS ON I 
SSIFIE 


Home Ge 
Cost LIVING 


PETROLEUM PRODUCTI 


International Trade 


EXPORTS 4 
1 


Petrol 
IMPORTS, fob 4 


Oil Companies 


RCIAL BANKS 


yme and Import 


ence 


Apr May June July Aug Sept Oct 

End of Period Gold and Foreign Exchange 4 
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374 781 835 709 770 712 664 US, 

4,174 4,252 3,594 (90 788 540 20 

120 114 112 114 117 112 ,OVERNMENT 

132 440 477 487 7 $44 5] ASSETS 23 
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Related Data 

2,182 2,414 2,561 2,707 609 BANK CLEARINGS 
End Period Central Bank 
2,704 3,886 4,146 4,228 3,708 713 FOREIGN ASSETS 
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342 4] 6 10) 108 Notes a 

560 582 761 S58 76s i74 De; sits b 

25 50 4 Oil Companies 34 

99] 1,181 1,090 1,070 1,077 1,04: 2 Other Private 35 ‘ 
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9] 87 74 78 RO s0) 78 7 . Banks a 
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554 602 801 761 786 Central Bank 

102 102 124 129 120 126 116 FOREIGN ASSETS 

1] 10 10 9 , 9 } CLAIMS ON GOVERNMENT 42 re 
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2,039 2,013 2,260 2,413 2,438 2 43 2,418 Private Sector 

a0) 7 57 74 4] Government b 
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100 99 46 19 oods 62 
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22.8 12.0 149.4 1,727.4 74.9 409.5 188.8 
b 285.2 1 1 134.4 2 81.3 2,424. 43 H 4.0 706.3 714.1 412.6 1,013.2 
>» 7 174 ‘ 
83 20.4 3.8 
14.7 14.7 7.0 49.0 39.5 26.8 26.8 26.8 
National Income Millions 
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rt Curn a? 1 
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> per ture ir vare lor t! 1 al 

\ Doll ‘ nm ex nee rer es lé t r 
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since 1951. Centr Bar MONEY nr +} Monetar Liat 
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rate r r Varia +} xpor ] } ( Der 
rate al nee 1941. 7T ( Bar P S 
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z proportion f flee proceed irrendered at each of two exchange rates eae 
x E OF PAYMENT The lata are summarized from th MF 
IS aiso In eflect, Dut nee the rise in the d ir price coflee the fee PALANUCE AYMENT a ] arizec | 
rate has beer nstant at the lower extreme of 9 4 similar mixing Ve iteme and verted by | ) vares at the ra Jae 
annu nd rter moort total ted nort companile plu ther export rrae entia th IFS export The 
in 1956 a rding to an estimate by the Central Bank of Venezuela an ¢ mate ner : ‘ vare Bae a 
tota ire adjusted IFS t xclude gold. Exports ir ide re-export Owned 
port ide direct ports for home use plu ntr nt iat ou 2.6784 N65 4 6 3.236 7 4620.3 
peyre lex i Dy If f ng cru and 
ndex d ved fr the value and quantity data The Import Pr T s - on 
Other Goods and Services 2.238 9—2.573 5 —2.972 2—3.069 3-—3.464.3 
he home and import price index Exports 287.8 144.2 
Government Finance: Dat represent the cash transactions the t a1.4 45.4 
entral government and the gro uecount of such pu indertakings ¢ . ag 
us the post and communication service A number of government 643 64.7 730 64 ar ¢ a 
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businesses, affects the int r when the make f ments t r 
rece e payment from the entra government Revenue ir es a. 
rohit n exchange erations of the Central Rank at the time of transfer Capital 1 
retain government assets were returned to former owner term capit 
The discrepancy 1953 between the change the Debt and corre 
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currency debt Foreign assets 2 ‘ 10.4 ‘ 
ata area ected by the UN but reasse ed Net Errors and Omissions 421 4 379.1 145 8 3.8 104.5 oe a 
iValiat ty nat naia int data on govern 
and transfer pa ents and on government expenditures te 
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Quarters 


National Bank 


Other Banks: Estat 


the vener nr 
Rene } 


Investment Funds: A 


expenses a 


expenditure 


Interest, Prices, Production 


nters ‘ fixed 


index of 
me t 


Agricultural 


cultural produc 


1958 


Apr May June July Aug 


Sept 


ational 


(,oods and Services 


Private Donations 

Private Capital 

Official Donations 
Re sitions 
Tripartit 


Official and Bank Capital 


Net Errors and Omissic 


Yugoslavia 


Oet 


Interest 4, Prices, Production 


Vouumi XI NUMBER 11, 1958 
1958 =100 
PRODUC P 
109 109 109 109 110 11 110 11] 111 1] Industrial G i a60 Bs 
138 14 14 14s 14% 147 14 144 Agricultur G b60 
\ ULT PY TION 63 ee, 
B5.2 105.7 116.6 34.4 b.4 EX! ‘TS 70 
1a ~ 
IMPORT PRICE 
drawr ipor for their irrent expenditures, ind a few r ‘ellaneous export ale "= 19 J genera ndex ir ng both ndustria ind “= e 
nt re her Mor Saving ler nd nt nrice 
that are av ble for Investment Fund expenditure are classified a ig 
QUASI MONEY \ ints t t 1y not be drawn for the time being PrRopUCT s The index Ir istria! Production i ‘ nted ¢ ele- ce 
AND INA VE DD ) see genera eta surve note, above added mre nterest, and profit because there 
Other Restricted na Ir tive Der lo the IM} } ling 
irpluse it it 90 pe cent ¢ value iitura itput, weighted by the 
The system payments through banks the giro 
to the paves Hence, ‘‘due to bar exceeds ‘‘due from bar wher ‘ vad ¢ for t of 
agree for both the and the payee and there per beginning IFS data are made recor 
thorefure re for? ry ‘ ta istment the figure for verting t} ¢ rats ae the plex 1 tinle 
lr the lated statement the flerence carried Pre? etermine the dinar value of exports and 
S to Monet n Korea for the v exports at prices received by exp und 
¢ n bar 9 tat the v ‘ nort t wmrice i bv porter 
1954 the National Bank was the only bank The Volume and Price indexes exports and imports are chain-linked 
ime index ire ide Laspeyres indexes 
the Other Bar began 1954 preceding weight The price indexe the corresponding 
ment ir it nrere int ar ert and ert un ft irts { an 
wn project \ nvestment expenditurs f enterprises are made fron ‘ ‘ 
thee fur M netar Surve note pre ent ar former 
methods recording these transactions banking statist The 1954 1955 1956 1957 
entry REPAYMENTS NET records the difference between the 
Investment Fund ints and the banks’ record bar 
administrative expensé and repayment nee the ible lata for - 412 1 . 
receipts and expenditures the Fur not include administrative Trans 22.2 
24.7 27.6 34.1 49 
petitive bidding ir hich the ered rate f interest | me role ther (net 1 9.7 19 
However, interest rates for investments and short-term credits are 
fed and larve different in favar of nroiert 
weighted with the value sales (both domestic and 6.0 2.7 2.9 
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AFGHANISTAN Gold and Foreign Exchange: The data not include 


a 
b 


silver holdings (7.5 million dollars March 1954, 1955, 


Years Beginning March 2 1957 a DOLLARS AS REPORTED BY 


1954 1955 1956 1957 


Exchange Rates Afghanis per I D r: End of Per 


th Dep 
) | Basic Rates f 
8 re th Agricultu Bar 
> +? 4 2 
Preferential Import Rates the Development 
+ at 
FE RATE 41.8 2 
and t ata cove 
Gold and Foreign Exchange M ns J rs: End Per t ava a FOREIGN ASSETS ir 
CENTRAL BANK 4 i8.9 19.1 61.2 For ar 
eign Exchange x 9 18 ATE TOR ide 4 , and 
Of Which: US Dollars 4.1 1.8 rporatior nd Ir 
D RTED BY US a pius lreasu 
Net IMI ON 4 : ~ mercial Bar MONEY « pr not and n in 
Monetary Survey End Per public, plus demand deposits the priva tor 
FOREIGN ASSETS 4 1 1.195 1 4 Government corporations, and municipalities, at the Centra Bar and 
CLAIM N GOVERNMENT 61 687 668 Depo t Money Bank 


ATE SECTOR 4 i eae 


and the largest bank Afghanistan; has substantia mmer- 
Which: Currer 1,74 cial banki FOREIGN ASSETS includ note 
. = r above 
GoOVER DEPos! 42 44 4 
UNCLA ep LIA t 8 R 2 Deposit Money Banks: T} Banke M ley t abilit 166 
March 1957) and the Pashtany Teiaraty Bank (51 
Bank of Afghanistan 4 i ; ind i i in ] 
million Bar establist 
For ASSETS 4 1 1, 29 
Cian Parva n that it ha nted cal ibscriptior which have iy 
M ARY LIABILI 2,11 2 ntl rge entr for ¢ Pr Sector and Cay 
I Banks 299 1 
Private Sector 1,926 2,1 Prices: The Cost Living index unweighted average 
International Trade: Exports are home produced goods, and import 
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International Trade: For with multiple exchange rates, 
ked directly the price structure 
world. Hence the incomes exporters and the expendi- 
may not be measured from the foreign exchange pro 
ind foreign exchange cost imports. Also, relative 
receipts exporters, and payments 
rters, may different from the relative changes the associated 
eign exchange receipts and payment Thus, for Argentina, 1956 


the peso 


the domestic price re isn 


income of export was approximately equal to the peso 
expenditure by importers, while the foreign exchange cost of imports was 
ne-fifth more than the foreign exchange proceeds 
exports. The peso income exporters 1957 was approximately one- 
fifth larger than 1956 while the foreign exchange value exports was 


the same both years. the the peso expe nditure 
rters 1957 was approximately two-thirds larger than 195 
imports was only about one-sevent 
untries with multiple exchange rates, 
exports and imports terms both 
exporters and ures im- 
the one hand, and the foreign exchange proceeds exports 
other hand. 


For Argentina, EXPORTS and IMPORTS 
Nat 


are presented terms 
peso values are calculated and published 

> pe sO al 


Goods and Services 379.5 118.7 291.8 
Exports, fot 1,125.1 1,026.6 


rta n and ins ance et 1 44.3 40.6 
Investment e (ne 11.1 14.8 21.2 
Other (net 29.3 9.1 6.2 


Private Donations 11.6 2.6 2.7 2.2 
Private Capital 10.8 4.9 36.2 154.2 113.8 


Official Donations 


Official and Bank Capital 355.9 197.3 74.1 106.9 


» IMF and IBRD 67.5 112 


2.9 9.6 9.6 1 3} 11.8 
hort-term capital 
Payments agreements (net 268.0 193.3 
Other lia ties i 1 4.1 71 156.2 
Monetary gold 147.4 98.4 
Net Errors and Omissions 22.8 98.5 38.6 73.3 
Preliminar Payments agreements liabilities and assets are included in other 
liabilities and other foreign assets respective 
National Income 1950 1951 1952 1953 1954 1955 1956 
E ne Pe 
NatTI AL. INCOME 1.94 2.31 82 94.60 105.66 122.81 149.4 
NatTI AL PR 62 l 100 112.04 24.78 144 l 


AUSTRALIA Continued from Country Pages 


when profits realized wool sold from the stocks the Joint Organiza- 
tion (19 and million pounds respectively are included here export 


roceeds rather than official donations the balance 
Government Deficit reported here measured the finance the 
received, the national income entry Net Borrowing. 
Revenue the sum all other current and capital receipt 


tems 


the national income pr atior yment T 


local government 

ata in the G 
Government only local governments, 
measured change reported are com- 


uses 


bined with the 


through lata. 


‘ome dat 


The remaining 


BELGIUM-LUXEMBOURG Continued from Country 
Dis 


Interest, Prices, 


Production: OUNT RATE 


National Bank discounts 
liscounts is usually large 
the June 1958 ibse 
annum) and dates establi 


OF 3 75 Oct 


TRE ASURY BILL RATE 
Tre 


peg 


BOND 


averages 


GOVERN 


Cost of Livir 
rent and weighted with estin ate 


Belgian 


lso excludes 
Another 
Uni- 
The 


erive 


the two indexes reported 
series shows much greater 


country page, the 
1953 1955 than the 
erence is largely caused by. 


the Statistic Bureau (series B). The 
metal manufacturing component per cent the Louvain index 
and per cent the Stat tical index). Metal manufactur ring 

al 


Bureau index hours The Statistical Bureau computation 
appears understate the growing productivity the metal manufac- 
turing industry. Lot index has 1953 value added weights and, 
rior 1950, 1936 /38 value added weights. The Bureau 
index weighted employment 1953 and linked 1953 with 
former series the Ministry Economics Affairs which was 
ment 1938. The index the Federation Industries 
measures production with raw material inputs and hours worked and 
weigh ted employment 1936 The AGEFI index measures pro- 
duction with raw material inputs and weighted employment 
Entries for 1937 refer 1936 /38. The Belgium index loyment 
compiled the Ministry Labor, beginning 1953. Prior 1953 the 


i 

ments and Foreign Aid Expenditures are subtracted reach the GNP 

f total. The data refer to the account f the Commonwealth, State oS 

ai 

imp 
higher. (106, 128, 157, 186, 178, and 1950 

desirab 

the dor discrepancies are due primarily differences the 

porters treatment lending the ets data. the Government 
and Finance accounts lending included expenditure; the 
income accounts lending offset borrowing Data entered for 

1937 refer 1938. 

currency values declare pages 

for each shipment applying the official and free market rates 

for each transaction. (See notes Exchange Rate section which the 

However, export surcharges are not deducted from, import surcharges 

added to, the peso value calculated. Also the data for exports rded 

are the receipts realized the government rather than the payments ent per 
the government for the purchase cereals for export 

Sept 11, 1953 2.75 May 27, 1958 4.25 

The data for 1937 are based values appraised for tariff purposes. July Aug June 
Exports and imports cover exports home produ goods and imports Sept 13, 1951 1956 July 1958 

Central Ban the discount rate which four-month 

th ; uy ational Dank to a r with its monetary policy. ne interest Is 

he indexes of volume of exp of MEAT, WooL, and HIDES are exempt Treasury | ane b by commercia 

Us 4 banks to meet the s ipplementar reserve requirements against their 

price indexes expresse n US dollars are also published in Argentir 

Prior November 1957 the Treasury bill rate was kept 

1951 1952 1953 1954 1955 1956 1.31 per cent. 

Prior to 1951 the volume indexes are linked to sin r indexes made an in 

with 1950 peso weights. The index volume LINSEED combines month quotations Brussels and Antwerp: and annua 

1953 dollar linseed oil was are averages the monthly data. The indexes are weighted 
ported 1937. From 1955 there have been exports linseed the market value shares companies included. omitting 

The commodity prices are unit values export CORNED BEEF and for any period shar hanging their capitaliza 

CHILLED BEEF represent about and per cent the dollar value tion during the period. Market values and the weights are adjusted 

meat exports 1956. The price refers greasy wear This marks minor techr rev the 

renresenting ahout 37 cent of th Jollar value of + norte in 1956 —— 

rep! ‘ ing abou pe ent of the dollar value of wool expo sin 1956 ‘ 

The price HIDEs refers representing about per cent PRICES: the Belgium index Whoelsale Prices geometric average 
the dollar value hides exports 1956 price relatives selected provide rough weights the number 

quotations. Selections were made without regard the distinc- 

BALANCE Data are summarized from the IMF Yearbook tion between export, import, and other commodities. The Belgium 

in id ntri agre v1 in ntries tor private capital 

for 1953-54 are not comparable with those for 1955-57; the latter include weighted average commodi- 

the differences between the trade returns and exchange record figures Living index 

for exports and imports, which for the earlier years were included amily expend 

Louvain. The two indexes not differ significa 

Imports, cif Four indexes are available: 

1953 1955 

65.1 Louvain index 116 

2. Statistical Bureau index 100 108 ea 

3. Federation of industries index 100 110 

the 
Long-term capital 


index compiled ECE from national indexes for separate industries. 
data prior 1953 refer June. The Luxumbourg Industrial 
Production index covers most industries; iron and steel have per cent 
the weights. Weights refer 1947 value added. The index ad- 
justed for number working days. 

International Trade: All data refer the Belgium-Luxembourg 
customs union. Trade totals are adjusted slightly follows (illustra- 
tive years): 


Exports Imports 
1937 1952 1953 1954 1937 1952 1953 1954 
Customs Total 25.6 122.6 118.0 115.2 27.9 123.0 121.1 127.5 
Leas Gold... 2 3 4 2 . 8 9 8 
IFS Total 26.4 22.2 112.6 116.0 27.6 122.2 120.2 126.7 


eared customs 


Exports include only those re-exports that have previous 
imports; Imports are direct imports for home use plus withdrawals 
from customs warehouses. The indexe the volume and price exports 
and imports are consistent with the customs value figures. The Volume 
Trade indexes are Laspeyres indexes with 1953 weights, linked 
the former series with 1948 weights. The data Export and Import 
Prices are Paasche indexes derived from the volume index and the 
customs value data. Paasche indexes measure the from the base 
year each date with different weights those the current 
pe riod) for each comparison Hence , they do not measure changes from 
one period to the next to the extent ‘that there h as n any change in 
the composition trade between those periods. For both the volume 
and price indexes 1937 entries refer 1938. The annual indexes the 
trade, but not the monthly and quarterly indexes, are adjusted 
account for between the movements the total value 
series and the sum the value figures the items the sample used 
the construction the indexes. The adjustment allocates the difference 
the volume component. This presumes that the movement the 
prices items not included the sample and the prices those 
included the sample would more than the movement 
volume items outside and inside the samp! For alternative methods 
see notes Canada, Denmark, Germany, Nicaragua, and Sweden. 


BALANCE Data the IMF Yearbook state- 
ment. The export figures are somewhat larger (owing mostly the 
addition some entrepot trade) and the import figures are 
smaller mostly the deduction and insurance 
imports) than figures. (In Billions Belgian Francs): 


1954 1955 1956 1957 
Goods and Services 47 13.38 16.80 14.11 
Imports. f 116.8 129.48 148.8 1 
Investme r t 4.29 1 1.8 4.89 
Other € 64 2.4 2.8 < 
Private Donations 70 78 98 1.32 
Private Capital 3.37 8.36 9.23 7.71 
Official Donations 05 01 
Official and Bank Capital 6.13 2.09 4.01 53 
Long-term capital 
Consolidated claims on EPU and EPI 
ntries (net 2 f 
ecei ved 4 2.14 
1 2 8 1 
te un ’ 1 1. 
EI ‘ ance r 42 
( n assets of N | Bank 
Mone gold eas is 
Net Errors and Omissions 3.98 3.72 4.54 7.13 


Government Finance: Data measure Treasury cash transactions as 


reported the Minis Fir The Ministry data are 
lirectly Tre financing Hence, the Ministr 

a it f re f ¢ te ] ie} + > part 
IFS paymer are exclu 
ror i are netted ag fr borr g rt 
IFS e been derived rence tf veen gr r- 
rowi! to period cha t balance rherefore to 
the « lata reflect non-cz ansactions, the JFS calc 
tions PENDITURE, NET OWING, and DEFICITS or SURPLUSI 
are basi non-cash transactions included 
con TREASURY DEPOSITORY FUNCTIONS 
finance 1 ade available on account of balances held 
Trea and institutior centra 
ment DEBT rect debt 
the centr nt, i.e., government as 
railw utilitic n atements of 


National Income: The data are 
tionship between ti 1 ineor acc an data. For 
this purpose the accounts have been regrouped ate the 
first three entries the gross inflationary factors: the export surplus, the 
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private investment. The Export Surplus 
goods and including net factor income 

concept the balance goods 
ance payments. The Government 
red the finance the government re- 
ceived, i.e., it is the sum of the national income entries Net Borrowing 
and Net Transfers Rec ceived. Government Revenue the 
sum all other current and capital receipt items the 
income presentation. Government Transfer Payments are subtracted 
reach the GNP total 


government defi 
reported here 
from abroad, and therefore 
and services reported the 
Deficit here mea 


e 
} 


BOLIVIA 
Population: 2.6 million 1937; 3.3 million 1958 


Exchange Rates: 4 Beginning December 15, 1956, a new exchange 
system based uni fluctuating exchange replaced the complex 
tem multiple rates previous! lue 


t avreed 
agree 


with the IMF 190 Bolivian 


Importers the 


import surcharges that 
market was restricted 
The initial par value the boliviano, established December 18, 
1946, was 0.0211588 grams fine gold per boliviano 2.38095 cents 
per boliviano. The par value was changed April 1950 014811 
grams fine gold per boliviano 1.66667 cents per boliviano and 
n May 14, 1953 to 0.004 22 gra f fine gold per t viar . 
0.526316 US cents per | put ne Fur ving 
bolivianos are made the rate 8,550 per 
Gold and Foreign Exchange: CENTRAI Beginning 1950, 
Banking Department holdings are reported with the data for Deposit 
1S 


Money Banks. DOLLAR ASSETS 
short-term ob! tions held for B 

the US. The data holdings 
include amounts approximately 
the data reported from Boliv 
all banks the 
residents process 
data are drawn only 


a 

dollar 

bilities 
Bolivia nillion dollars) minus IMF holdings bolivianos, 
the gol The 2.5 million dollars shown 
for mer int its quota 
repre received from IMF and not the 
ims The data reported from Bolivian sources 


Survey consolidation the accounts the Central Bank 
beginning nly) and the Deposit Money 
Banks neasure the boliviano cost 
of Foreig the dome tic monetary e€ Te eta 


ember 1956, consistent 


value data, and part of the 
with shifts the 
Selling Rate two problems may 


be mentioned: a) The data ar 


Foreign Asset wn in 
vianos per dollar through 


dollar 

May 195 190 
banking 
es between 


tre ansaction s were n 


and effective 


addition the forr 


the acquisition 
Ver 

minerais, whl con ive 
large loans to both 
Government ases 

nera! operat Tune 1956 
about 1 Irv 

rt nv na iltiy rrer 

te CLAM GOVERNMEN hye b 

juir P hange | pr cir and exporting miner 
far ex ed t the ernort + th i} al rate of excha 
change for Th 1 Foreign A and iners 
in ¢ n G rr t in December 1957 reflect a revaluat 

f the Central Bar | gn Liat es that wa Tset } . writ 

the 1 +} he \ ( 1 

n Bar of the ( tra a nd Cash of Dep Mor Bar 
MONEY prises Monetary Lial the Central Bank 


edie 3d os per US dollar, but it has no application. 

la hy ment and 
hence, sense, exchange rate was involved. Producers export 
goods were paid bolivianos the basis cost plus 

~ 
ian account, as reported by al! banks 
nrasnmahi« 
Government and Banks presumably 

DOLLAR LIABILITIES RE- 
eat a r liabilities of Bolivia as re ported by 

ise mainly dollar drafts Bolivian 
banks. The asset and liability 

lines 1 and 13, ¢ 
April 1950, thr 
hroucgh Novemhbh Q5F vever. through 
through November 19 ) Ho veve r, through 

ara offic ites. These do not reflect in the /FS data. B) In 

arrangements that gave rise multiple effective 

Debt. 

isa 


BER 


and bot 
1950 1951 traband 


Goods and Services 


Exports, f 


Private Donations 


Private Capital 
Long-te 


Official Donations 


Official and Bank Capital 


Net Errors and Omissions 


Preliminar 


Central Bank: BRAZIL Conti 


FOREIGN ary Surve VER Monetary Authorities 


Deposit Money Banks: Inc! 


Department the Centra 


International Trade: Very little is known about 
porta Bolivia. Owing the 
rade statistics Bolivia are 


conversion int n bolivianos Sante 


rte 


The indexes the Volume Exports por Insurance Institutions: 
made JFS Laspeyres indexes with 1953 weigh price and 


are the unit values of the series A indexes, 


Private Sector and Demand and Sight Deposits the Private Sector BALANCE PAYMENTS: Data summarize the IMF Yearbook state- 
‘ with Deposit Money Bank It does not include small amounts of ment. The trade entries agree ith the series B export and the im- a 
nonetary deposits that are held the Private Sector with the Mining port data except that the balance payments export data are 
Bank and the Agricultural Bank. The data Money can cla adjusted deduct the value held abroad and not sold 
fied follows (in xports and imports are increased amounts cover 
In Mil : of 17S Dollars ae 
Currenc 27 a8 6.08 14 19.8 8.50 146.29 212.79 1953 1954 1955 1956 1957 oo 
Money 4.96 5.94 & 16.06 26 91 53.02 192.22 290.03 64 2 83.4 
product The main assets and il tie f the Agr iltural Bar ire Othe net 5.4 10.6 .8 é oo 
m ns of bolivianos 1.3 3 
i Bank Ba es 129 132 21 68 2 2 2 
Loans scounts, Advances 61 ‘ 4 tte 62 1.7 2 
15.4 3.1 13.9 32.6 13.2 
QUASI-MONEY comprises Time and Savings Dey with Deposit Long-term capit 
Money Banks. does not include further amount Quasi-Money Gold tion IMI 
hala hv ¢} wate Sactor in ti forry f +} marteage Export-In tI k loans 1 1 
three the Deposit Money Banks and the Agricultura! Othe 
Bar The? at } f the Jonartment ee 
CLEARINGS are monthly totals and averages monthly totals ties minus assets 
total che ired See note to Monetary Surv n the Netherlar a 
reported in ne 42 Assets Li tig the tota f the balance heet the > but r ted. M etar 
the Monetary Der irtment f the Centr Bar MONETARY LIABILI Authoritis T} te ‘ irt the 
TIES T GOVERNMENT includes, beginning Marct 1957, the ef te Bas Br ‘ the Mf Fund ag 
f the Centra! Government that were, throug! Februar 1957, rey rted and the direct I TT} Ba agent for 
is line 4 the Treasury, the fas re } i ‘ 
mi} are these of the Banking Department of the Central Bar Rar = > 
’ Notes, plus balar es with the Monetary Department of the Central headend Bas ae red counts { ( Bar It 0 r 
Department of the Ce al Bank Curre and 1°} with the n turt Faattine Ray 
Centr Bar ‘ ner cent der nad per ent 
itra jai and | per it tion Bar ne Fund r me tor I 
the a int ier +} Private Sector exce ten times the 
arganization an other assistancs » Braz n banks 
cat a and reserve even ‘ i i} 4 anc ‘VERNMENT cor } err ent ¢ the 
GOVERNMENT DEpos! la all gove ent a ints were ans she tig ned hi 
ferred to the Centr Dans m March has nm = sivas 
naflact tha >» tpanefare ¢ +} M price stabilization progra CLA e almost 
entirely from the operatior f the I Braz commercial 
atk ‘ ‘ re deposits n je} Rr rters to the cre t ol loreign suppers 
They are held t nat ft foreigner g the transfer of foreign = 
th Rar forei¢ } eA Det te 
Starting with the se na auvarter of 1953. they include the Export- * 
: the exports and im- Import Bank loan to Brazil (origina 6.5 t n cruzeiros). « Prorirs ae 
ncies for many years, IN EXCHANGE (see Monetary Survey note Foreign Assets ike 
statistics, prices, and other statistics would difficult. More- and the Bank for erative Credit DEPOSITS 
also the costs of smelting abroad. The series B data for exports represent AUTHORIT Cor 
y ntrat Imnart % the } } Monetary Aut us Credit t ponet A 
Januarv-August freight and insurance Monthl: na tarterly data for ray We 
p hath Saric nd tee nroiectad fr 
x] (both \ and B » € i ire t entered as Clair Pr te In 1952 ed Assets 

are based exports reported partner 
4.31 n cr eirns 
Data refer bu f Brazilia 
salty « panies, including the Reinsurance 
the unit values the Institute and Bra capitalization 
prices refined metals New York London companies included the cover about per cent capitalization 


cent ‘of te ta 


capitalization 


company assets 


pe 
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wer ri cis 

T ait tended to Commer 

exes Wholesale Prices 

tion _between 


he data are 
tax returns adjusted 


International Trade: Sin 
rate system 1953, statisti 
IFS. The data dollars 
exchange earnings of exports 
imports. The data cruzeir 
national currency proceed 
expen 
transaction. 
vides weight 
ncies. The appre 
tends to hold the effective 
the auction certificate rates. 

rates on the ma 

the purch ase and the 
ent. Effective weighted 
per dollar, determined from 


Exports Imports 
23 1 


to Oct 

cs 50 cruz 

only; ports include 


customs warehouses. 


For description series prices 


table Prices Major World Trade 


BALANCE PAYMENTs: The 
Yearbook statement. The export entri 
IFS. The import entries are 

(In Millions Dollar 


Goods and Services 
Exports, f 


imports, 


Private Donations 
Private Capital 
Foreign direct 
Expor 
D 


Official Donations 
Official and Bank Capital 
Long-term capital 


r 
ins rece 


Net Errors and Omissions 


Prelimina 
n 1955 ar 


ajor expo 


lex exchange 
hed the 
given 

of the foreign 
for 
asure of the 
al currency 
each 


Exports Imports 
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Income: The data 
for Owing the 

ent revenue and tran 
expenditures, not pos 
surement comp: le to the IFS g 


private investment from 
measure the 


BURMA 
Population: 


Exchange Rates: 
maint é 
Before 1939 
/dollar rate 
fluctuated 
aver 
conversion rates 


Exchange Rates 


ae ee ee 


Gold and Foreign Exchange: 
Union Bank and the Governn 
the Board (see 
are and short-term 


sum com 
comprises 

1952 the 

the Der 


QUASI-MONEY comprises Time 
GOVERNMENT 
the sum the corresponding 
the amou 

Bank that are 

Bulletin table 

private sector 

an 


Union Bank: The accounts the 


had been established Febr 


the but reassembled 
account data govern- 
government investment 

ine the national income mea- 
nent deficit nor separate 
Hence not possible 


export surplus, government 


i GNP are 


4 


has been 
1931. 

riing 
ive 


r the | 


IFS Conversion Factores 


Foreign 
Exchange 


n Bank 
also the 
netary 
were 


were 
ntly 
cing activiti 
OREIGN EXCHANGE 
1948 and 


Banks 
Boards, and exceed 
32d, and 46) 
with the Union 


IFS 

the transfer the 
1952. The Union Bank 
Currency Board, with 

issue currency. was 
issues had 


Life and capitalization company assets are about llecte 
assets reported here. Quarterly data not include nat 
companies. and 
termi? 
term! 
t gible commercial paper for Commercial total! investment. 

4 ner ‘ 4 nor 
Banks ordinarily large. The currently revised totals, hence hetween these data and 
all goods, without regard the their component 
ports. and other mmodities. but are 
ge Cc I » an other com lities, Dut are 
price coffee. The coffee price included 
line 61a similar that line 76a. The Cost Living index refers 
two-t ade by deflating value figures derived fror Tine } 1 1089 

ales exports and imy fixed rate 13.33 per pound sterling sir 
1951. that excluding the period when 
Both serie vith sterling rates for those currencies 
Pre ended to be a measure i mid-point or pa a , 
foreign exchange kyats per dollar 

e inte ied to] vide ar 
oe izeiro series by the dollar series pro- 19 46 1948-Sept 1949 3.31 8.81 
acc eae fective rates for all transactions in all Jan ‘Aug 19 853 Thereafter 4.76 4.76 
imports low non-auction rates Sept 21, 762 
measurement may also lag somewhat 198 
=, ka ket because of the time factor between 195 "76 
completion and documentation the 768 
xport and import rates, cruzeiros 
llar and cruzeiro trade statistics OFFICIAL HOLDINGS are those the 
nt. Prior 1952 they include those 
elow DoLLARS AS REPORTED BY US 
1953 Oct /Dec 1956 Jan 8.78 ligations held for account, 
Pape. Apr /June 38.34 47.07 t De 41.29 61.19 as they are owing cla ind Da l ] hs they presumably 
} nm in 1051 Ihot ¢ } ‘ hor nt he 
direct imports for home use plus entries into Kyat at riptior : nt ‘ 
not include the net IMF tior IMF entries represer 
The indexes the Volume and Price Exports and Imports are con resources made ible ved the IMF and 
I | 
piled the Brazilian Institute are Laspeyres with hat Burma may dra 
rior to 19§2 the Burma Currency Board) and 24 Commercia 

n > nel n bar n de 

bout 12 nt of 1948 import } or these campise mainly anches of foreign banks, Dut Include 
dollar import price index from 1953 1954 ngaved primarily the issue notes and 
mal Union Bank was engaged primarily the issue notes 
see the the holding government deposits, which together approximately 
ommodities equalled tie foreign exchange received. Timm 
engaged piimarily in international trade tr 
are summarized from the IMF there has Been some increase the domes 
essentially agree with those Commercial Banks. See Malaya notes. 
und some other smaller items 14, 35, 23, and million from 1950 through 1956, are not included 
the Foreign Assets the Monetary System. Assets =Liabilities the 
1957 entries below less Commercial Bank Cash. 
onetary Liabilities the Union Bank (prior July 

1,419 482 the Currency Board) held the Private Sector, and 
Transportation: credits 29 6 I imercial bank 

Investment income (net 165 114 141 Deposits with the 
soe 15 7 11 16 17 ntries be! ir 
fT 303 6 92 212 272 State Agricultural 
272 tate Agricultural 

nts (net) * 2¢ 2 24 Government Secu 
/ Other 21 22 1 e economy held government securities 
ee 3 2 3 4 5 60, and 511 n kvats at the ends of 
360 223 187 106 the years 1950 through 1957 BANK CLEARINGS are monthly totals 
and averages monthly totals all clearings through the Rangoon 
and 114 Bankers’ Clearing House. The series for Government Clearings include 
See note to Monetary Surve n the Netherlands ford rintion of han! 

‘ é an Clearing a 
Payments agreements net 14 4 nion, 
lonetary g i (increase l cin J 
ah 
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lings of foreign a 

} ion of Currency B 

{tems included accounts the Uni 
millions 

1949 


Foreign Assets 

Currency Issues 
Banks 
Private Sector 
Government 


ne 
e@2onn 


GOVERNMENT SECURITIES include, prior July 
the fiduciary issue the Currency Board, 
between the foreign assets and its currency issue. 
1952, the Bank received government securities equal the 
uncovered currency issue. Assets the balance sheet 
The MONETARY LIABILITIES the Bank the Private Sector 
entirely Currency. Those the GOVERNMEN the 
currency holdings the government 
POSITS STATE are 
and Railway Board beginning 
represents that between the export 
Itural produ ld by . chiefly rice), and 


agricult 
the dome lie 
t nea tr 


1952, an amount 


the dif 


tals 
are 
posits and 


ard 


ara 


are 
on I y a 
iral \ 


rds pre- 


therwise 


Kyat 


rr 


Commercial Banks: The 
lyzed three way 
statement 


domestic assets 


Interest and Prices: 
the Bank grant 


International Trade: 
ning 1948, include rice and 
tural Marketing and Timb 
foreign exchange receipts 
calculations with rice 
cultural Marketing Board 


sold the SAMB and its 
Imports exclude government imports 
clude re-exports. Imports include direct 
entries into customs warehouses Prior 
ing September except for the 1937 figures 
ning April 1937. 1937 data represent seabo 
omission this account probably very 
Exports and the index Export Price 

tions. i They are Laspeyres indexes be 
earlier period Marshall /Edgeworth inde: 

the Laspeyres and Paasche indexes 

rent year weights. Laspeyres import volt 


defense suppli 


netic average 
41 and cur- 


indexes are also 


available Burmese 
indicated part 
imports: 

1950 1953 


1951 1952 


Expor 

prices 

Trade figures 

rize the IMF 


tr re 


BALANCE PAYMENTS: Data 
ment. The trade data are sed 
be reconciled with J FS figure On exports 


Millions Kyats 


she } r 


Goods and Services 


Ir 
I 
Private Donations 
Private Capital 


Official Donations 


Official and Bank Capital 


Net Errors and Omissions 


Pre ar 


National Income: 
for IFS to st 
and other data 


approximate 


the 
tne 


me acc 
been regr 
the 


CANADA Continued from Countr Pag 


and averages « 


+} 


description of bank det 


Bank Canada: FOREIGN ASSETS exclude 


others 


Fund. The enc all nthly 


n 
, an 


int 
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reassembled 


held for the account 
EXCHANGE 


data are the 


See note Malayan ndex the value 
ards). The Currency Board 

Bank are follows (in 1954 1955 1956 

1950 1951 1952 Import Prices 189 

416.8 870 484.0 SAMB purchase 

state- 
e and cannot 

the differences between the i 

re th im tir no na y mnorte in timing 

vO seri ire ig My in ana im} im tl ng 

1953 1954 1955 1956 1957 
95.0 179.6 21.1 12.7 536.0 

39.4 12.6 25.3 22.8 25.1 

the amounts a4 5.4 20.8 9.6 3.1 

= tural comr lit In March 19581 t of the Counterpart Fund PCs 1.9 172.2 12.8 5.4 399.8 Re? 

ley ts were transferred from the Union Bank to the State Commercia Lone-terr ta ry wn 

Bank and that date posits are included Unclassified ments 

the Union Bank balance sheets last Friday t-term capit 

Net IMF 71.4 

accounts of the mmercial Banks are na ther Lia ea 5.5 

assets and liabilit es, (2) in i table of selected the eig t 2 4 139 22 .¢ 14.6 a 

and (3) series tables providing sum- Monetary gold 

ary informa ilar aspe eta ita. data 16.3 26.1 23.0 

are taken from the balance heet statement. and the , iry table 7 3 

foreign exchange reserve balance sheet very large totals for 

Other Assets and Other Liabilit The data are collected the UN, 

end 1956. Assets Total the balance sheets pub- 
head in the lInion Rank Rulletin. the iped 

STATE Boar! +} x 4 the export surplus, the government deficit, and private investment. The 

cannot be directly compared since national income data refer to fiscal 
NION BANK ADVANCE The rate whict years. The Government Deficit reported here measured the sun 

Bar Government the national income entries government Net Borrowing and Net 

ecurit The rate advances against other paper Transfers Received. These data report surplus while 

und usance notes) has remained unchanged per cent. the data the Monetary Survey indicate deficit. The difference results 

Union Bank credit other bar has been CALL MONEY from the exclusion the nationali ncome accounts government loans 

Rate Rangoon inter-bank during the last for development and other Government Transfer Payments 

each and quarterly figur average are subtracted reach the GNP total. These are interest the govern- 

lata, except in 1950, for which vear the Dr nber figure has been used ment's debt, subsidies, and other transfer payments Data entered me 

Although the v me evo. the « for 1937 refer t ur beginning April 1. 1 f kvats: Years 

(See note Call Money Rate Pakistan 1937 1950 1951 1952 1953 1954 1955 1956 1957 
Na NAL I 2 2,744 4 2 4,12 4.4 

Qu rlerly Bulleti) fthe Ur n Bar arri jata on the range A | 9 4, 18 229 

per cent to 12 per cent and lepo t rate nth fixed der fr é 

per cent 2.5 per cent The Government bond market prac Less: 

+ mited to the hanking tar ad the ad 

ear Government bonds ued tap fixed interest rates and 

held mostly the Union Bank and State Commercial Bar 
Prices: The (¢ t f Living index ex ides rent An index ir iding The ate ent in 1a privats lings i govern n 1ef ae 

rant i ] } mong na the not vernment ht rovernment debt les 

ent 1S aVallabdi¢ a ng iquida ana n gov n Li 

{ government holdings and less government I ts) plus Bank Asset data s 
rts are Burmese data and begir ther than Government Debt the net borrowing the non-govern- 
teak at the sales value f the State Agricu ment sectors from the banking syster are s wn as counterparts to the a 
Boards. They measure, therefore, Private holdings Liquid Asset Because the Exchange Fund 

rom export Exports (series are treated part the government, the statement combin 

the purchase price the State Agri liquid assets available the put from both the government 

They are intended indicate the national deficit surplus and the balance payments the figures for goverr 

currency receipts of the sellers of exports. All rice for exports must be ment debt. Further data on the wnership of Dominion Government “a 

een constant since 1948. debt are given in the Government Finance section ae 

rts for home use plus Demand and Notice deposit Private Sector and 

1 refer to the year begin lehits in 35 centers during Bar h 1953 totalled 11.993 million dollar < 

rne tra se ily, b it the compared to 12,331 in the 52 nter See note to Monetary Survey in BS, 

with 1936 Assets prior 1953 are taken from the reports the Exchange 


official holdings reported converted the current exchange 
rate, less the Foreign Assets the Bank Canada. Consequently they 
include the relatively small working balances the Government. 


Chartered Banks: Nine banks 
ment with over 4,000 branches 
Canada and large banking 


hartered 
actical 
business countries, particularly 
Latin America. Consolidated balance sheets ar published tl at in- 
clude the activities the foreign brar the 
balance sheets starting July possible separate most their 
assets and liabilites foreign currencies from those Canadian currency. 
The Bank Canada has published comparat data for year-ends from 
1948 on, and beginning 1953 for ends months. The 1937 and 1952 
quarterly figures are estimates The Currency Assets are 
included here FOREIGN BRANCH ACCOUNTS the assumption that 
they practically all arise out the overseas activities the Canadian 
banks, and all the FOREIGN 

owned non-residents, although smal 
? Claims on Private Sector and F eign Bran 
September 1956 some loans were transf rred fr 
Private Sector Foreign Branch Account 
amounted to 40 million dollars in September 1956 : 
Canadiz an dollar items ea transit 
liability under letters credit, 


1957). The MONETARY haan ILITIES of the Char 


Gi vern- 
iness 


all deposits with them other than Per nal Savings Dey less Items 
Transit, i.e., items tran that cannot cla type 
account which they are see note Uncleared Check and 


lls Korea page 


Life Insurance: Data, except 
business domestic forei ign 
data are balance data for 
about per cent the mest 
and monthly data are tran 


business. Transactions 
the annual data 
} ly g to the diffe 
and the omission cash 
inclusion the annual data 
revaluations for the comp: 
the quarterly and monthly dat 
companies published the Bank 
(millions Canadian dollars 


Balance Sheet 
Data Sum of 


Re valuations 


1954 1955 Increase Transactions Data Derived 
Claims on Government 681 641 4 39 1 
Claims on Local Gov'ts 518 526 3 20 14 
Claims on piaate Sector 2,838 3,160 22 27 6 
Which: Policy Loans 197 206 
Including realized gains and losses 
and assets y thei I are not available 
The data policy reserve listinguish reserves against foreign 
and domestic business, rted foreign assets the companies 
are slightly larger reserves against foreign busine 
1954 1956 
Foreign Assets 2,018 2,116 2,180 
Reserves (Abroad 1,869 1,956 2,054 
Hence the data exclude rted foreig approximate the 
accounts Canadian availablility lend- 
able funds Canada con quarterly 
and monthly data are sin refer Canadian dollar trans 


tions, i.e., they excl 
payable forei 
companies the excess 

anadian authorities (about 
companies 


Interest, Prices, Production: 
determined weekly 


tender 


rate for three month 
sionally been granted Chart 
money market, i.e., selected 
practice, loans 
vent securities wi 


rate was announced the Bank and was only changed 
long intervals. Discount Rates (in per cent per annum) and 
Mar 11, 1935 2.5 Aug 2 Ar 
Feb 14, 1955 1.60 
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TREASURY Weighted average rate new 8-months bills 
issued last tender month; 1955, weighted averages all 
bills issued; prior 1953, averages for mid-month issues RNMENT 
YIELD the theoretical yield Government Bonds maturing 
years, read from yields selected bonds end-month 
prior 1955, mid-month). Quarterly and annual data for Treasury 
Bill Rate and Government Bond Yield ages monthly data. 


SHARE PRICES: Aver Thursday quotations Montreal and 
Toronto and 3 ar erages there xes are weighted 
by the v e of shares outstanding, and ad ual intervals for 
lue 
the 
The 
Pro 
} er of 
TURAI 
International Trade: Exports refer produced exports, and 
rt ir mr rt for | K ngd 
1950 1951 1954 1955 1956 1957 
I I 4 7 4 ‘ 
Quarter ex f dof ave ‘ +. ited er 
preyres index 1948 1937 data are obtained 
United St rer teinahle 
} r} enor ner nt of th 
I x i r P x 
1948 1950 1951 1952 1953 1954 1955 
112 100 100 102 
The Volume indexes are Paasche indexes derived the Laspeyr 
indexes of export and import prices and the customs value data (i.e., the 


data exc luding 
price indexes 
exports and imy 
deriving the 
the prices 
the sample 


account 


notes. Paascl es measure the change from 
date with different weights (namely those the 
comparison Hence, they do not nm hange 
trade between these period the comparable speyresLa 
indexes, derived fror the Pa: ice indexes and the value 
trade data, are very similar 
1948 1950 1951 1952 1953 1954 

Ex; 90 10] 100 102 

the lue and volume series includes wheat flour. The 
ndex wheat and flour the ratio their 
Northern, fob Fort Wil 


Agreement pr ec 
anadian dollars per 


unt paper pri are included the 


Government Finance: 
Government adjusted t 
nue and Expenditure 


Data refer to the transactions of the Dominion 
H h basis for JFS a Reve- 


certain non-budgetary 


act change together with other non 
bud transaction ING, areshownas OTHER 
surplus as re por ted in ( an I actions of the O d Age 
Secruity Fund are excluded, orn ficits; these are included 


‘ 
Se tered Banks consist of 
nsist of 
tment income, refer Canadian 
Investment Income dat 
y operati come data 
‘a0 a ne abroa 
ions abroad Annual asset 
ee dian and foreigr 
aa lan and foreign companies doing 
» inevirance } 
Insurance busine Quarter!: 
‘ larteriy 
2 representative companies doin and sa f asse 
Sitar mpanies Going ab t ner cent of th ’ 
it 75 per ce 
nperiod-to-period differ 
period differences 
rence in company 
assets and owing the 
aluat 
evaluat ns. Balance sheet 
ea ae rived from a comparison of 
ee = 1 balance sheets for the 12 
+ 1or n 2 
ite, nada as f ws for 1955 
ws Io! 955 
rs P Appries Since the volume, rather than the 
oe aasche indexes, and since the total customs v a 
rts rather than the va! al customs value of 
an 1e Values o! the salir es are us i 
che indexes, the calculation automatica th 
s not in th 2 assumes that 
cae not in e sample had the same movement as tI : 
‘easary See Be gian 
seactions in f 
Unclassified Assets include for the foreign mpared with 
te ide for e foreign pared e commercia 
1 in Canada over assets deposited witk ushel ul as ws 
per cent o the total 
total Canadian assets 1950 1951 1952 1953 
Bank Canada quot The price index Newsprint ref 2.057 
anada quotes a mini- i sNews refers to newsprint fot 
or advance rhe rate is gure r W refer to planl } nacian mu 
ibove the last preceding averag comprising about per cent the tot planks, boards and pulpwood 
Bill receding average per of the 1] value in 1948. The pr 
Om 2 isk ae reasurv Bills. Such credits have occa of Wood Pulp refers to the unit val f bl Rip’ price index 
Bank , and more recently to the pulp, constitut ng about 22 per ving sulphite 
anadian Government securit\ nall ar 
eg 1ade in the form of purchases of Canadiar 5 
1956 aie agreemen Pri r to N vember 
fairl 
ide transfers to and fro 
= 


\OVEMBER 


expenditure. 
Fund finance 


ments to the 


Exel 


IBRD 
IMI 


International Trade: 


Large Mining ( ompanies 


National Income: The data are 
for 1FS to show the 
IFS data. For 
mate the first 

the gov t defi a 
lus reported here includes 
abroad, and theref alm jual bala 
i services as reporte the balance of pa : aa Official Donations 
rted he is by } finance Official and Bank (Capita! 


Private Donations 


Other Private Capital 


received, i.e., the 

Revenue the sum 

national income presentation 
reported the Government Fir 
the difference between 
cannot directly 
subsidies and F< 
cepting for er n ymi r he G " 1 } t Net Errors and Omissions 


National Income 


January -June 
1957 19 
Coeds and Services 


COLOMBIA Continue 


Interest and Prices: Dts 


f the nt 
Private Donations 
Private Capital 


New 


Official Donations 


ref 


International Trade: 

exports are adjusted 

exp 1951 
exp 


per 
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its foreign holdings with periodic advances from repay- 
Treasury transfers between the government and The Central Bar directly the private sector, current 
Fund are excluded from other net receipts and from deficit per cent. The Bar giv int credit 

urplus and are shown item, which together with deficit and surplus, State Bank, cooperativ ind number entities, cor 
requir government financing The net ne and debt data d rates ranging fror l per nt tot State Bar pur} 
not int for notes held the IMF cash portion ting agricultural activit 4.5 per cent pera- 

changes Canada ibscription the IBRD included tive BANK hted average rat harged 
n net foreign nding Data on foreign borrowing do not agree wit } ill bar n Ch na ur luring ach 6 nth per B iW, ate 
theo inors e in fore mn deht in 1050 Or, Of fo} lobe +} } 

Inv ent A int t g Fu \ ir disag 
ecurity transfer mentioned above ning data relate 
mports for home use In the ad tment of EXPorTs to exclude gold eZ 
aT tal Canadiar Il) ir and Foreign Currer Debt re XV and 86 the g i content f ore concentrates, pre pitates, und pper bars has | 
‘ loes not ir ide guaranteed debt but does include Intragovernmenta been valued throughout at 35 US d irs per troy ince Export data Be 
A ints, hence the discrepancies between these data and 1 Total Debt for latest mont aul sted to exclude ¢ i BRR 

mont! are asf nm Canadiar ir 
1957 1958 1952 1953 1954 1955 1956 
254.9 199.0 186.2 252.2 252.2 
Chartered I ‘ 64 2.8 Importa, cif, wit anf x ge re 14.6 26.5 2.4 
ara «34 a 4 Investment income 49 47.6 a5 8 
‘ 1.0 1.8 5 
16.7 7.7 3.2 
‘ 16 11 1.7 19 
31.7 15 6 4 33.8 9 
64 2.4 25 1 

2 

King 

TANCE WEN TS lata immarize the \ Peanvhank atata. 

ment rhe trade entries are less than those in / FS because they exclude 
au 1 items as tou pu ses, S, ers eflects, and detense National Is 209 456.9 ad 
supplies, whose amounts are larger than the ware trade included NATIONAL 
the balance payments but not Mill Canadian Dollar Export 2.1 
Gross Investment 22.7 44.2 6.9 

/ elegit paper for. or nds to, Bar and es 
» Ww >| 1t ra 
related and for ins against 
tior IFS. does not appear have risen suff ntly, apparently because 
ecu ‘ joes not take nt of nd ts. which have been 

1950-1954: 101. 97. 101. 109. and 108 
esale price index is compiled by the Bank of the pe 
to home and import goods, i.e., to imports and do- ny 
wing Canadian G ‘ mestically produced goods for domestic consumption The weight oS 
April 1951 forward, the peso values 
to repr nt ti effective peso pts of 
Net Errors and Omissions ars 
exchange tax on ee proceeds paid by exporters. After February 1955 2 
o ‘ and services exclude op rt fr ‘ good nd s« s under i 22. the Customs data were compiled at official coffee surrender prices which es 
nland freight Canada export inland freight ted have been adjusted after February 1955 include coffee the cif 
that country are and bank New York price, less rough allowance for shipping cost obtain 
minor movements private long-term capital are included with private term capita also adjusted take account new exchange taxes levied 
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coffee and all other exports except petroleum. The adjustments for 
selected pe riods are as follows: 
Jan.-June July-Dec. 
1951 1956 1957 1957 
ustoms total (pesos 1,093 1,344 644 1,327 
Adjustment for coffee 108 316 90 180 
Adjustment for other exports 
IFS Tot pesos 98 1,660 4 1,135 
Customs Total (dollars 163 8 2 262 
Adjustment to market prices 61 
IFS Total (dollars 163 599 2 262 


Beginning June 1957 Customs peso dat 
per cent include exchange ta) 
Exchange Rate notes the March issue 
regarding the effective rates for trade 


The peso data the Gold Produced 
valued the gold export rat 


producers. 


represent volume 
and hence indicate the peso proceeds 
The dollar represent gold production valued 
dollars per ounce. 


Volume and Price indexes exports are compute IFS 
Laspeyres indexes coffee and petroleum exports value 
weights developm ent multiple rates 1951 makes necessary 
mea the price index both pesos and The dollar price 
for are monthly averages daily Manizales 
New The peso price data for coffee are derived from the dollar 
the way described above for the value data. The petroleum 
price data are the unit values petroleum exports. Colombian indexes 
the volume and price Exports are also available. The Volume Index 
Laspeyres index with 1952 weights beginning 1952 and 1937 weights 
prior 1952. The Price Index Paasche derivative the volume 
index and value data. Owing the use coffee prices derived from 
ustoms statistics the index higher than the index for 1951 and 
1952 and lower after 1953 (see note the Adjustment coffee value) 
The Colombian and the indexes compare follows: 


quotations for 


Volume Average Price (in pesos 
an Index 

Colombian IFS I ed Adjusted t IFS 

Index Index for Coffee IFS! ‘offee Index 

1950 74 71 70 71 74 

1951 8&2 76 90 87 

1962 8&2 79 97 90 2 

1953 100 100 100 100 100 

1954 120 133 

1955 106 108 112 

1956 107 139 
The Import Volume and taken from Colombian 
sources. The volume index with 1952 weights begin- 
ng 1952 and 1937 weigt he price ind ; a Paasche 


and 


ative the 


Data 
The trade entries agree essential 


BALANCE 
book. 


are sumn 
lh 


IMF Year- 
expressed 


dollars, except for the exports 
the balance payments exp ns); the exclu- 
sion freight and insurance from payments import values, 


and the inclusion the 

The sum other short-term 

verted at the par exchange rate, agree 

changes the Monetary Survey foreign 
Dollars): 


hases and sales 
ld, when con- 
e year-to-year 
(In Millions 


1952 1953 1954 1955 1956 

Goods and Services 30.6 15.9 40.7 142.7 14.9 

ta, fob 83.9 523.8 622.4 621.5 605.4 

tation and insurance 1.3 8.9 2 42.3 8.7 

nt income (net 19.4 2.8 1 3 22.4 15.6 

8.0 24.8 6.1 8.9 

Private Donations 1.5 1.9 2.1 4 2.0 

Private Capital 2 16.1 83.1 16.7 13.1 

Official Donations 1.1 22 3.5 

Official and Bank Capital 8.0 14.4 TR 141.1 67.8 
Long-term capital 

Loans 1.0 1.8 34.9 3.6 40.0 

Amortization and other 11.7 23.3 24.7 32.3 0.6 
Short-term capital 

Payments agreements (net 2 8.9 1.1 7 4.6 

Use of IMF resources 25.0 

Other liabilities 7.2 5.2 41.9 43.8 72.6 

Other foreign assets (increase 8.2 29.9 ».6 95.5 38.0 

Monetary gold (increase —) 1 2 -.1 28.4 

Net Errore and Omissions 37.3 16.8 39.1 16.5 ~67.5 


Income: The data are collected the UN, but reassembled 
for show the relationship between national income accounts 
and other data. For this purpose the unts have ved 


approximate the first three entr nary factors: 


the export surplus, the government 
The Export Surplus reported here includes goods and services, in- 
cluding net factor income from therefore almost equal 


the balance goods and services reported the balance pay- 
ments. The Government Deficit reported here measured the finance 
the government received, i.e., the sum the national income entries 
Net Borrowing and Net International Transfers Received. Government 
Revenue the sum other current and capital account receipt items 
the national income presen Government Transfer Pay ments 
are subtracted to reach the GNP total. These are interest on the govern- 
debt, subsidies, and other transfer payments the government. 


Data are currently while the GNP data are not; hence 
these figures are not strictly comparable 
COSTA RICA Continued from Country pages 

National The data are collected the but reassembled 
for IFS. The accounts approximate the first 
three entries the the export surplus, the 
government deficit, and investment. The Export Surplus 
reported here includes net factor income 
from abroad, and theref balance goods 
and services reported The Government 


Deficit reported here is measur 
ceived, i.e., it is the sum of the 
and Net International Transfers 
sum all other current 
income presentation. 
reach the GNP total 


sidies, and other transfer 


he government re- 
ries Net Borrowing 
ent Revenue is the 
items the 


vernn 


‘ nt 
CUBA 
Population: 4.4 million 1937; 1957 
Exchange Rates } been at parity wit} 
except for the peri exchange 


tax of 2 per cent ct e Ju 19 
exchange rate for the US dollar, in pe per dollar 
1937 1.009 139 1.078 194) 1.028 
1938 1.020 940 1.108 Thereafter 1.000 
IFS conversion rates for trade statist 1.01 per dollar for 
1937 and 1.00 for 1948 and thereafter 
Gold and Forel ign Exchange: Foreign Exchange is st all US dollars 


and bond 30, 126, and 175 millior 
dollars Prior 1950 data refer 
the holdin DOLLAR ASSETS SHORT- 
TERY Ar ort-term ¢ ns held for C an account 
report The data rnment 
and Banks presum unts appr 
short-term element component repo! 

Cuban sources, which also include long-tern IBRD 
LonG-TERM: Government securities with ori 

than one year. DOLLAR LIABILITIES are 

dollar lia ies Cuba reported bar US. 

dollar drafts Cuba and 

term liabilities due to « et an 

data are drawn onl; Since 


vith banks 
US banks, th 


dollar assets are held w 
liabilities recorded 
Cuba’s 
10t mez 
quota 


coverage more complete for 
the net lines 14a and does 
ngs of pesos, i.e., Cuba’ gold 


subscrip mir given this section 
not include the ition IMF entries represent resources 
nade available received from IMF and not the sums that Cuba 
draw 
Monetary Survey National after the 


ing its prior 1950, the foreign 
and the Deposit Money 
Mor 


The Deposit 
end 1953) and six foreig 


banks 


Cuban-owned banks (46 the 
1937 the forei 
have grown 


gn-owned 
the Cuban-owned 


banks and presently have 
more than half the The data FOREIGN 
ASSETS represent those shown terms the gold and foreign 


Money include the Monetary Liabili- 
Private Secto ntirely currency), and 
lished Cuba, data Money include sight deposits (i.e., 
the posits the Government, and those payable 
“other deposits” category pesos the end 

1951 the peso had been the only legal tender. Previously 


The data 


exchange section. 


ties of the Natior 


Demand Deposits with Deposit 
put 
includin 


also legal tender 
Deposits and Deposits Dollars with Deposit Money 
a , but not US C urrency ¢c rculating in Cuba, are included in QuASsI- 
the early part the period these Deposits Payable 


aon in 4 
ip rts are incre% 
a lars increase d by 
ali imports J 
IFS for detailed ports. See 
tailed informati 
the finance 
national 
ent Transf 
are interest nts are subtracted 
rnment debt, sut 
alte 
- 
iad and monet 
data. 
liabilities, an 
position 
minus IMF 
holding 
WOE 
t0llars 
of 1954 


NOVEMBER 


f pe 


Debits to Demand Deposite (Monthly Averages 
Payable Payable 
in Pesos in Dollars 

1937 96 48 

1048 4 

‘ 


59 
90 


GOVERNMENT 


sovernment and its agence 
Mo y inelud 
US dollars a rency 
and averages 


Government Dery 


National Bank: 4 Da 


es cor ed 


ment ban! 


Deposit Money Banks: 
fifteen foreign and 


International Trade: 


the modits 


IFS T 


The valuation 


an SUGAR 


been much higher 


large and vari 
ew here 
The separate 
raw and 


indexes 
and 
indexes 


Payable 
in Dollars 


period-to- 
juota system 


years has 


Private 


Private Capt 


Offictal Denations 


Official and Bank Capita 


Net Errore and Omissior 


P 


National Income: 
pe 
1937 1948 1950 


DENMARK 


BALANCE 
ment. Trade 


exc 


Goods and Services 
Exports. { 


I 


Private Donations 
Private Capital 

Official Donations 
Official and Bank Capital 


Net Errors and Omissions 


Preliminar 


Government Finance: Data 


Government Finance 


1952 


1953 


1954 


1955 


in Peses ; | These unit value indexes differ from the indexes of export prices because Bett 

600 133 they are affected | change in the relative price and iantities of a: 

different sugar different markets and because they weigh the 

prices each period the shipments during that period. the other 

series the sugar price quotations are not affected changes 

ude Demand Deposits the Central relative prices and quantities; they are averages prevailing prices with 

with the National Bank and the Deposit equal weights for each The index Export Prices and Volur 

yse payable pesos and those payable computed the National Bar The indexes 

Iding BANK are totals moving weight ndex volu ler the rat 
totals debits Demand Deposits and tween the index value and the index 

with Deposit Money Bank Debits 

are slightly overstated and those government deposits slight BALANCE The ita are the IMI 

. ° understated. Debits to Other Deposits which comprise an element of Yearho tatement The trade entrie gree with those in FS In om 

to Monetarv Surve n the Netherlands for description of bat lebit 1952 1953 1954 1955 1956 a 

nd earing tatict Goods and Services 124.1 39.7 73.3 52.8 419.8 he 

Exports, fot 2 668.9 6 686 

hi? reign trave credits 24 1 

Gold and Foreign Exchange, and Silver carried monetary value Transportation (net 6.9 

Uy n transfer of the note i tothe National Bank the silver se gnorage Investment net 2 2 40.9 50.6 

Other (net 2 15.8 2 

was carried claim the government. the market value 3.1 1.2 1.2 

the silver Unclassified Asset. series include the Treasury Coin 19.5 57.9 

ssued in Monetar Liabilitic wit offsetting entry in Claims or eet invent ment 2 a 5 

Government a CLAIMS ON BANKS ir ide credits granted to devel p the g-terr 2 ¢ 9.4 e ; ey: 

108 71.2 19.5 74.0 53.0 40.7 

n-owned banks nting for more than Long-term receive 

per cent total bank ets. The Deposits with the t-term loans rece 6.9 21.9 

National Bar Savings deposits less thar days’ notice are Other official capital (ex 

SAVINGS DEPOSITS Payments agree (ne 28 6 ‘ 

Prices: The Wholesale Price index in unweighted average of 60 p nal Bank ec 

prices foodstuffs, raw materials, and fir good Entry Use IMF 

for 1952 refers August December. The Cost Living index begins Short-term foreign 

September 1954 nked 1953 former index reta Monetary gold 

price ff istuff 1937 entrv refers t July December me 1 anks be 

Investment ean 2 2 

Short-te ties 61 7 1 

value data nor the volume indexe ind total imports 37.9 2.4 9.0 

are customs data adjusted illustrative year 

Exports Imports fallax 

1951 1952 1953 1954 1955 1956 1957 

1 602 14 > > 4 2 

adjustment for exports results from final price determina- 

tinued from Countr 

destination I No estimates of these export adiustments Pag 

carried the quarterly and monthly dat The adjustment for 

Greenland and includes transactions these two territories with the 

c . rest of the world; 1 reover smaii al int f transit trade are added t x 

Beginning 1958 data are unadjusted milar adjustments 

ie } the Ministry of Finance for the earlier vears. pro at 

i i irs, } vi lft an 7 

period ugar sold the sold under the ean shipping 239 1,4 

trade controlled the Cuban Sugar Institute alloting the quota 

among exporters roughly equalize average prices received 156 159 
individual exporters. The absolute prices 96° sugar fob Cuba for use 

in the United States and for use elsewhere (the data from which the 345 176 160 399 mies 

indexes sugar prices are made) were follows cents per pound 

Cons lated balance Fy : 

EPU debit balance 294 107 

Net IMF positior 76 222 

Since sugar constitutes about 85 per cent of Cuba's exports and since the Net d ar and Swiss f = hcneitems al # 

difference in price between sugar i for use in the United States and National Bank (increase 64 3 37 2 a 

sugar sold for use elsewhere separate figures for Other net foreign assets Bar 

‘ volume series aS Weli as for price ime figures for sales Monetary zold (increase l 

the and elsewhere combi sugar and molasses 126 160 159 

proportion their relative prices 1953. The figures for average 
sugar prices and for the volume all sugar exports are both Laspeyres 

ning with 1953 weights the sub-indexes for sales the are reported the Annual Survey 

elsewhere. From the value and volume series Paasche they represent cash trans- 

prices can calculated unit values: actions the central government including the security syster 

or 


Data entered for 1957 are totals quarterly The 
and monthly data not represent complete coverage 
transactions the annual statisti LENDING marily govern- 
However, these are reflected the the 
lisc ancies between the borrowing and debt dat 
1955 1956. Kroner Debt includes issues rtificates (192 
395 million kroner respectively) that are not ted the borr 
reign Currency Debt. Finance fror 
posits set under the foreign 
nce notes for 
National Income: The data are collected the but reassen 


bled for show 


th 
accounts and other 
regrouped approxin ate the rst three 
factors: the export surplus, 
ment. The SURPLUS here 

factor income from abroad, and therefore di 


rel ynal income 
have been 
gross inflationary 
rivate invest- 
and services, including 
from the balance 


deficit, and 


goods and services the balance payments net investment income. 

The Govern Deficit reported measured the finance the 

government received, i.e., the sum the income entries 
Transf 


Net Borrowing and Net Intern 
Revenue the sum all other 
the national income 
Government Revenue equals government 
iture includes, but GNP does not 
including subsidi 


Government 
receipt item 

1, 
Deficit 
Governm 
government trans fer 
Hence, these items are deducted reach 
Data entered for 1937 refer to 1938 s Data a 


the GNP data are not; hence these 


fers Recei ved. 


ationa 


presentation 


es, 


DOMINICAN REPUBLIC 


Population: 1.6 million 1937; 


Exchange Rates: T 


he 
dollar since its introduction in 


Gold and Foreign Exchange: Fort 
entire US dollars. « DOLLARS A 
short-term obligations held for 
banks the US. The data 
presumably include amou 
components the 
IMF the nini 
pesos, i.e., the gold subscription ry 


from Domin not 
IMF entrie ree 
sums that the I iy draw 


Monetary Survey: 
Bank, the Treasury coin 
MENT were repaid, partly through the 
mostly the sale Gove 
Bank Claims 
Banks therefore represent 
Assets Lia ies the 
below plus the Treasury 
Bank ane j th e & omm e r¢ al 
Liabilities the Centr 


Central 
Ban ks. J] In 1953 
AIMS GOVERN- 
overnme ent but 
Agricul 


nmercial 


use or 
nt-owned 


f ¢ 


tween the Central 
the Monet 


irrency) to 


Priv: Sector, Treasury Sector, and 
Deposits with Commerci 2.69 


curren 


comprises Time and Savings Deposits Com- 
i Banks. GOVERNMENT DEPOSITS compris¢ the able by 


as those in tir e, fixed, and special a 
BANK are monthly total 


ght Dep 


ercial Banks. (See 


the Netherlar lescripti bank 

table anal Origin 

This table is re lions of 

Mone Suppl ne posits 

1950 1951 1952 1953 1954 1955 1956 1957 

MONEY SUPPLY 58.2 78.4 83.3 76.8 92.3 93.7 103.1 103.7 
External Origin 39.6 39.1 54.1 40.7 38.8 31.8 
Government 1 1 1 1.8 1.8 
Central Bank 20.6 9 29 1 2.9 34.8 38.2 
Commercial Banh f 4 1 ) 6.1 2.2 8.2 
Internal Origin 30.7 38.8 44.2 39.1 8.2 53.0 64.3 71.9 
Government 9 1.1 1.1 | 1.8 1.8 
Ce | Bank 1 6.4 9.2 1 LT .< 2 23.2 8.7 
Commercial Banks 29 1.4 39 19 19 28 9 3 1.4 
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ry Survey because the ( ere sank component is their Net 

Asset the other hand, the Central calculation 

cludes under “government” one-] f the Treasury coin circulation on 

the reasoning that the timated equal half 

its face v e. Factors of Internal Orig ent the difference betweer 


Foreign 


iding Government 


deposits payable yn-monetary liabilities 
the ets the circulation 

Central Bank: are the same those reported 
symbol see vey. Assets Lia uities the total the 
balance sheet items reported the Bank the net all 
IMF and accounts. FOREIGN LIABILITIES are medium-tern 
credits from banks abroad 

Commercial Banks: The Commercial Banks comprise all t n the 
Domir and Industr 


Monthl Bulletin of 
are gross hold 
Mon thly Bulletin 
ON OFFICIAL 
the Com- 
heet totals less 


Central nk 
the ntral Bank 
than 


ings rather 
For me 


ENTITIES 


1955) that are shown 

SIGHT DEPOSIT 

are the Sight Der lin Domir n data 
GOVERNMENT palities 

T ent 

Prices: The le f t ex refers to the prices of Home and 

Import tuff The wage index refers 
daily rate ed er f tur lustries 

International rt c ta for exports e export duties 


Trade: T 


negligible 
indexes of 
Volume of 
commoait 
Export 


BALANCE PAYMENTS The data are marized the IMF 
Yearbook statement The trade entries e essential! with those 

1952 1953 1954 1955 1956 
Goods and Services 4.2 3.9 23.1 8.8 —~4.5 

Expor 116.6 1.3 121.0 115.0 121.8 

Imy 97.0 86.0 83.4 2 110.0 

Transportation: credite 7.5 6.5 4.4 5.4 4.4 

Transportation: debits 9.2 8.6 7.8 8.2 8 

Investment income (net 14.4 4 4.1 12.3 6. 

Other (net rae 6.9 6 8.5 
Private Donations 1.3 1.1 1.8 2.1 2.0 
Private Capital 3.3 11.7 5.5 8.1 1.0 
Official Donations 2 3 3 3 2 
Official and Bank Capital 6 1.5 16.5 3.1 7.2 
Long-term capital 3 2 6.2 7 
Bhort-term capital 

Liabilities 4 1.7 6 1.7 7.6 

Foreign assets (increase —) 1.3 2 16.7 8.6 9 

Monetary gold (increase 1.0 
Net Errors and Omissions 1.4 7.1 10.6 15.6 1.9 


National Income: The data are collected the but reassembled 
for IFS. Owing the unavailability account data govern- 
ment revenue and transfer payments, not possible determine the 
national income measurement comy the government deficit 
and hence complete the measurement the gross inflationary factors 
export surplus, the government and private investment Export 
Surplus reported here tor income from abroad and 


net fac 


2 
" 
a mortgage-lending institut 
in part taken from the 
the net holdings r 
of svmbol] I rep rted in tt 
Ke RN ude obligations of the Agricultural 
mercial Ban! the Agricultural 
anks. é L thilities is the tot 1] b 
the GNP total 
currently revised tot 
fe 
Tn in 1080 
inican pes } y nls 19 war diutiahi 
Oct 18 has been at par with the US only (11.7 n n m™ in 1927 ve lutiable merchandise 
1950). Exports include re-exports; in 1 43 in 1948 throug 
Lame ports; imports include direct i 
N EXCHANGE hold home use plus entries into custor iclude direct imports for 
TED BY US are deposits and Sugar exports nelude 
ican account as rej by all Volume Index of Sugar Ext es, bined t IFS in the 
iis ; ove f Government and Banks sugal Price index refers to the unit 1 ~ 953 value weights The 
nee ee : Da equal to the US dollar exports include r ool neil 4 raw sugar ex rts Coffes 
ominican sources. 4 NET cent in recent vear - 1e varies | one to 15 per 
vod) minu IMF holdings of Price index refers to the unit value weights. The Coffee 
the net IMF position. The cent recent years. Cac ortance varies from per 
le available t = ac and chocolate are comt 
ee available » IMF and not the volume index with their 1953 val e are combined by IFS in the 
fer value weight The Cac 
refers the unit value cocoa Tol acao price index 
e Comm tal at bacco The volume ar 
tobacco exports refer leaf tobac ime and price 
ercial Export acco. aThe general inde 
index with 1953 value weight a 
sh Index is also computed by JFS abu gnts a The 
ities and Claims cover about per cent total The four com 
nostly capital subscription 
mame hi riptions 
i] 
MONEY compri 
pesos 
ev in circulati lion 
in circu or Lion 
fa 
AS 


hence is tually he balz » j and services as 
rep rted ] 


1950 1951 > 1953 1954 1955 1956 1957 


ECUADOR Continu 


ALANCE 
Yea 
converte 


Vi 


Goods and Services 
Ex f 
I ta 


Ir 


Private Donations 
Private Capital 
Official Donations 


Official and Bank Capital 


36.0 31.5 19.0 19.5 


illected by the \, but reasse bled 
ionsh tween the nati income accounts 
or this purpose th ts have be i 
first three entries the gro onary) 
and private inve: 
ides goods and servi 
ices as rey in the balance of 
flerences between the two sets data for 
t reported here is 
| Trans- 
ntation 
vernment 
es not 
Hence, 
les 


+} 


FINLAND 
posit Money anks: 


1 
the commercial banks 


CLAIMS ON GOVERNMENT 
| linked to the 


bonds 
their value CLAIMS ON 
INGS BANKS pri ude inter-bank 
‘e sneet | ommerciai ost Offic 
publ 
DEPOSITS 
than or leposits. One 
1] in the 
yperty tax; 
per cent 


and tax-exempt. 
ted amount witl 
the liabilitie 
SAVINGS BANKS are 
Societies and their Central 


tive Stores. Savings dep: 


ing 


f De ce mbe rT 


1957 were as follows (in bil 


Co-operative Stores use their own businesses the savings deposits 
lodged with them; the theref AIMS 
PRIVATE SECTOR. Liabilities are the balance 
the Co-operative Credit Societies and thei 

| to Savings Deposits with Co- 

line CREDIT GOVERNMENT represents 
funds that are distrit ed to the private sect rthr 


rest, Prices, Production: D 


for 


In 


Exports include only those that have previously cleared cus- 
toms imports; are and include mports for 
use plus withdrawals from warehouses indexes 


the VoLUME XPOR s,and EXPORT 


1954 
1956 are 
derive 

volum 

Prior 

linked 
indexes 

index that combin 
The monthly 
The indexes of the v f exports ¢ 
IFS calculations that ine Laspe 
various products each the three 
Export and Import Prices (Series 
exports and imports. The index wood, and wood 
pulp and paper are components the rice Index (Series 

BALANCE PAYMENTS: The data marized from the IMF 
Yearbook statement Billions 


and paper are 
1953 weights the 
The indexes 


and nport 


First Half 
1957 1957 1958 
Goods and Services 2.21 18.11 2.5 


Private Donations 
Private Capital 

Official Donations 
Official and Bank Capital 


g-term capita 


Co 4 
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Rat The minin rate 
which Bank Finalnd paper for the privat 
G N Prod per cent higher, prior to Vecember 1Jo4, nen t preag widened 
mercial bar Sir June 1952, mercial bank may red int 
i PAYMENT The data are immarized from the IMI t. From July 1957 throu April 1958, the maximum penalty ‘ is 
sucres the rate 15.0 sucres per dollar. (Jn current 7.25 per thu ites the rate for Ban 
253.5 297.0 446.5 99.0 } } mn th n ner cent er 
9.0 4.5 4.5 10.5 SHARE PRICES: Averages Friday indexes buying 
: 132.0 13.5 111.0 87.0 industrial shares, weighted by market values in 194 he sh i a 
22.5 33.0 the companies included, and adjusted for share dividends, rights, 
and similar actions 
58.5 252.0 159.0 51.0 
Prices: The wholesale price index Home and Import Goods includes 
aH , represent imports plus g is domes a produced tor domestic use a 
Net IMF positior Weights refer the 1935 value transactions. Import Goods have 
Other lia per cent the weight. Cost LIVING Entry for 1937 refers 
Foreign assets 1938 Another Cost Living index available which includes 
Net Errors and Omissions 
and 1938 1948 1950 1951 1952 1953 1954 1955 1956 
ot for IF S to show the r WAGES: The index refers to hourly earnings of male workers in manu- % 
and other data facturing, mining, and quarrying, derived from payrol! data and number 
approximate the workers Entry for 1937 refers The Indexes 
the Industrial Production have 1954 valu weight Data 
net factor income fror 
the balance International Trade: Export totals, but not the commodity distri- 
ments. The source bution, are adjusted t include reparation vhich were terminated m ae 
1951 and 1952 not 1952 
measured by the finar Bit 
the national income er * 
fers Received. Gove 
and capital account 
expenditure Goverr Beginning 1950 the Price index ire Fisher indexes, i.e., the geo- a 
include, government metric average the Laspeyres and Paasche indexe mputed wit 
+} iter re ded 
are current rev 1 tota while the GNP data are not: hence these Z 
Country Pages 
BANKS are six banks, 
banking offices, and the Post Office Savings 
Bank, which has about the same proportion giro accounts 
dep 
that 
SAV 
bal: 
Bar 
intr 
dey 
Certain the loans made banks 
changes the cost-of-living index Exports, 178.19 212.59 105.95 
and Savings Departments Co-opera- Other (net 1.52 1.31 
117.9 
Co-operative Credit eties 
Central Bank Co-operatives 8.58 17.89 11.85 —15.37 
Savings Departments Co-op Stores 16.8 
Net IMF positior 69 1.24 17 Ss 
Other liabilities 1.73 4.51 45 1 5.9 a 
Monetary gold (ir use 
Net Errors and Omissions 1.11 2.58 09 1.06 5.45 - 
Preliminar Drawings : received s nor ntractu epayments ae 
ato 


Q 
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Government Finance: Data 

the central government and its agenci 

Pension Fund. Monthly present money Money Banks are given. summary this table 


rren 


National Income: The data are collected the but reassembled 
for show the relati national income accounts 


s have been regrouped t 198 


nary factors, 


and data. For this purpose the 
approximate the first three entries the 
the export surplus, the government det 


Related Data: RECONSTRUCTION LOAN CORPORATION: For 


Export Surplus reported here includ 
and is equal aid ferred t ( t Fur 1 ir 
35 ) 
ured by the finance ru n and I nt 
national income entrie 
forr f ur bar for re th ‘ In G ny, th 
} r tr ¢ ‘ f +} Centra! 
r fur ’ } ‘ thr h th har ’ te 
er } netr re ted at 
ntr 


Banks: These include the Banks, the 


Goods and Services 350.5 596 7 772.3 —1,334.8 e t r Credit C er es 
I t ‘ 
Private Donations 3.0 1.0 13.4 
Private Capital 64.3 65.8 68.9 408.1 
1 Data refer to Gerr f Gor nm and 
Official Donations 338.3 497.5 401.6 94.9 72.6 Life Insurance: 
Aid Yugoslavia 2 2 2 busir f Germar Da Prior 1 19 lata refer 
W. Ge an transters on a int of 2 t in Gerr ir 8) id reir ir 
Official and Bank Capital 230.4 722.7 928.9 786.9 890.6 nanis hor +} het undorstat Ir 
ray r 1 P j } 
t ti ( n pul enter] r R , ar the 
I eived il ent ‘ na her n n the 
EPU | é 
Ott Interest, Prices, Production: UNT the rate which the 
Net Errors and Omissions 6.6 39.5 16.3 27.2 21.9 r Cla n Bar in the Cer r t repr t su 
I prior m0 ré tr r J 1958 
I 1 in 


Government Finance: Data represent the cash operations issue. Subsequent changes the Rate (in per cent per annu dat 
Finance from Aid represents Treasury atior establishment 
nat has t Net Borr I i 
net char tal Syster 


Fore rrer 
discrepant between Net Borr nd cl Det 
Data entered for 1937 refer 1938 


National Income: The data are collected 


1 


for show the relationship between the national income 
and data. For this purpose the accounts 
approximate the first three entries the gross inflati 
export surplus, the governn private investn 
EXPORT SURPLUS reported here and services, 
net factor income from abroad, and therefore almost equal concept 
the balance goods and services reported the balance pay- 
ments. However, the balance payments statement refers the whole 
Frane Area and this difference plains why the foreign 
account for France alone much 

Payments are subtracted reach the 


deficit reported the 
total. These are interest the government’s debt, subsidies, and ically goods The gross 


4 


Government 


other transfer payments the government Figure entered for 1937 ral sal raw materials indu rigin and sales the 
refers t » 1938 4 Data f rl 37 ar ib nnir 1955 ire ¢ ntly revised nanutactures m If é > lud gn Hence the 

while the GNP data are not; hence these figures are not strict] value of raw materials of industrial origin is ir i in the weights more 
parab than once, but, since raw materials gin are not included, 


1957 Net Foreign Cummmcy Borrowing does not reflect the write-up 
Foreign Currency Debt-balances (20.8 million markkas) arising from 1955 1956 1957 
markka devaluation. The entry for Use Cash Balances represents Note and Coin 
balances other than at the Bank of Finland and the Giro since ‘ Le 
nrivate invectment The 
Development Bank Iceland. the Government Finance note 
| 
Savings Banks that are not reflected the Debt balances. addition, CALL interbank lendi Quota 
paced Sa are unweighted averages of the upper limits of weekly quotations in 
eo it Frankfurt. Owing to the use of period averages the quotations are not 
ee on Ca Money Rate in Pa an MORTGAGE BonpD YIELD: As an 
Pee f all four per cent Mortgage Bonds of private ban ioted. Data 
r selected four per cent bond 
SHARE Monthly data are averages price quotations 
ety ee ndividual shares on four bank-return dates; quarterly and annua! data 
thi te ar verag st} 
aA ea: are averages of monthly data 1950 data are averages of end-of-month 
rices 
Prices: The index Producers’ Prices Industrial Goods refers 
PU 
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ment index covers a vage and salar earners in non-agricultura 


International Trade: Customs data are ijusted by IFS to exclude 
from exports and imy 


Exports Imports 


1950 1952 1953 1954 1950 1952 1953 1954 


Tota 8,362 16,909 18,526 1,374 16,203 16,010 19,837 
Less Gold l 167 162 127 
1937 data refer the cust rea pre-war Germany. However, 


Government Finance: Data represent lation the 
transactions the Government, recorded the 
r 14 
int 
iy 


Grants Received and Net Deposits 
ifference betwe i 


ers tne 


have 


been a 


interparts and larger when ernment 
payment rer het thet entr refor 
easures finance required under the aid 
prog 

Data refer post-currency reform debt, i.e., not 
equalizatior notes Monetary Surv 
between period period the Post-Currer 
Debt and Net Borrowing for ears through 1956 arise 
bt b nce n ALF rance t ff leral G verr 
ment deht a ( ver i | 1a 1 ( renr ne } it 
bearing bond the Federal Bar paymer 
equalization cla the Federal 
D ber 1957 Chang nt balar re 

easu Federal Bar pen atior notes 
Monetary Surv and Debt data are for the ends 


National Income: The data are as collected by the UN but reassen 


for IFS. Owing the natior int 
government revenue and tra ents and on government expe 
tures it Is not 7 ble to determine the in e measurement ¢ 
to the JFS government de nor t eparate private investme! 
ti factors: export sury government de t, and private 
nart renorted re ir } nce ng 
The ex] At} 4 ©} eu r 4 
und sé es, including net factor it from abroad and therefore 
neent to the t r evice norted ir 
balance of | ment 
data are summarized fror 
trade entries essentially 
eing the subtraction freight 
n fob ba for the balance 
1954 1955 1956 1957 
Goods and Services 3.982 2.945 5,499 7,705 
‘ 4 2,174 
Private Donations 137 191 2 203 
Private Cag 359 273 22 27 
Official I 252 623 895 —1,447 
FOA ICA grants 2 12 
Official and Bank Capital 2.818 2.083 5 006 7.709 
Ge i and 5 
IMI itt 
I IMF 2 
52 
af 
ease 1,68 204 
gold ne 1, 2¢ 234 2.4 i 
Net Errors and Omissions 416 225 633 1.681 


I 


GUATEMALA Continued from 


> 


LANCE PAYMENTS: The 


Yearbook statement. The export 


1953 1954 1955 1956 1957 
Goods and Services 11.6 ae 7.9 21.4 40.9 
Exports, f 2 1.4 s 123.2 4.2 
Trans tation (net 8.7 9.6 11.2 15.2 € 
Investme e (ne 4 2.5 6.2 e.1 
Other (net 5.2 5.9 1 
Private Denations 2 1 2 
Private Capital 15 5 12.6 10 0 18.1 
Official Donations ‘4 1.6 16.9 21.0 
Official and Bank Capital 3 4.0 13.2 5.8 4.0 
Long-term capital 2.0 6.¢ 8 
rt-term capital 
Liat es 3 6 1.0 2 
Fore asets (increase 
Government 2 4 
Bank of Guat ala 2.6 § 15.6 ) 
mmercial ba 4 1.1 
Monetary gold a 
Net Errors and Omissions 9.8 4.9 1.3 2 2.4 


G 
the total weight primary goods not large. Industrial goods 
mine itput ndt nufactured f ils and tobace Entries for 1937 
refer 1938. The index Producers’ Prices Agricultura! Goods refers 
prices domestic unmanufactured agricultural products, with 1950/52 
weights; data refer to year begin g July of the year indicated and the ¥ 
1937 entry refers 1938/39. weighted average the two indexes 
lated in some countries. g 
The Wage index derived from statisties weekly payrolls and number 
of workers, cover bout 95 per cent of workers emr ed in manufactur - 
deductions source. Entry for 1937 refers 1938 
PRODUCTION: The indexes Industrial Production refer Western 
Germar The indexes are weighted by the 1950 value added and are by: 
adjusted for number working days but not for variation 
1937 entries refer 1936. For considerations concerning the com 
1956. The index Production refers net production Quarters and mon 
farms, including livestock. Since weighted the nutritive value bled 
of the items covered it not nece irily a measure of produ tion in the J 
economic Entry for 1937 refers The Employ- 
activitie Entry for 1937 refers 1938 
the volume and price indexes trade that column refer German 
estimates of the value, volume, and price f the hare of Westerr a 
German including West Berlin) in the 1936 trade of Germar witt 
foreign countri¢ The 1936 total, the estimates for West Germany, and 
reichsmar 
Total West East 
Exports 4,768 1,387 
Imports 4,218 1,38 
The 1936 trade value figure underestimated owing the over 
valuation the pre-war Hence the export and import 
price indexes indicate much greater rise from pre-war post-war 
than the wholesale price and cost of living indexes Exports include Me 
only those re ex] rts that have prev usly cleared customs as i! ports; a 
imports include direct imports for home use | thdrawals from e 
customs warehouses ue 
The indexes Trade Volume and Price eries are consistent 
with the customs value figure The volume indexes are Laspeyres : 
indexes weighted 1954 valu prior 1952 weighted 1950 
The price indexes are Paasche indexes derived from the 
volume indexes and the customs value data. Paasche indexes measure 
the chrnge from the bas ear to each date th different weicht : 
name th e of the current peri i for each mparison. Hence, they “ 
not measure changes period the next the extent that 
there been any change the composition trade between 
period Both the export and import indexes include all 
directly representation similar commodities. Hence adjust- 
ment Is necessary to equate the calculatior ith the total value of trade sr 
See notes Belgiur description import price eries 
available Country Pages 
and services reported the balance 
data are summarized from the IMF 
difference the adjustment for banana valuation and several small 
adjustments. The import data agree with except for the deduction 
freight and insurance, and other minor adjustment 
= Quetzales 
rey - 
autonomous agencies that are included the government sector accounts 
reported the Monetary notes Monetary Survey 
Forei Funds: The 
mall ires finance received 
the government required made available the government 
owing operations the foreign aid program. Foreign aid was in- 
tended provide foreign exchange resources and not domestic govern- 
ment finance and was therefore matched deposits into counterpart 
fund Germany, the Federal Bank foreign aid 
accounts, and the counterpart funds, when released, 
autonomous agency, the Reconstruction Loan Corporation 
notes Monetary Survey). Owing timing and similar problems, the 
government was called upon make advances the counterpart funds 
and subsequently received repayment these 
accounts, the value of foreign aid received is measured by the total of 4 
deposits counterpart fund Net deposits counterpart funds, 
recorded here as a negative entry, are smaller when the government 
ovr. i 


ment. The trade data 


Goods and Services 
Exports, fob 
Imports, cif 
Transportation and insuran 
Investment income: credits 
Investment income: debits 
Government, n.i.e.: credits 
Government, n.i.e.: debits 
Other (net) 


Private Donations 
Private Capital 

Official Donations 
Official and Bank Capital 


Long-term capital 
US loans 
IBRD loans 
Other 


Short-term capital 
Net IMF position 
Other liabilities 
Foreign assets (increase —)' 
Monetary gold (increase 


Net Errors and Omissions 
National Income: 


ment comparable the 
investment form total 
the gross inflationary 
private investment. 
and services, incluc 
equal concept the 
balance payments. 


INDONESIA Cor 


1956 issue. 


The index Import 
selling prices rather 


for the effects the cer 
trade data, above. 


price indexes gas 


Private Donations 
Private Capital 
Official Donations 


Official and Bank Capital 


i (net) 
Other 

Short-term capital 
Net IMF 
Foreign assets, net (increase 
M etary gold 


BALANCE PAYMENTS: Data sum 


ment revenue and transf 


INDIA Continued from Country Pages 


DEAE 


ce (ne 


74 
146 


Includes Reserve Bank’s holdings of long-term securit 


Gé 


for 


SS 


Prices, given in ruy 


importers 


the effects al] the multiple import rates 


tificate system 


for 1950 ref 


marize the IMF 
cannot reconciled with 
Balance Payments data are based exchange control reco 
Millions Indian Rupees): 


1955 1956 
390 3,142 


6,626 6,301 


7,383 10,109 1 
284 318 
290 48 
30 238 
278 172 
169 12€ 
105 187 


11 140 
20 
104 11 
198 
~i11 185 
1,978 


9 
96 


2 2 1 
2 1 1 
28 106 160 
9 37 


669 
629 

634 


3 


For comparison and rubber prices chart form see April 


nly, measures importers 


therefore includes 


series accounts only 
21 See notes to value of 
December. The 
copra are derived 


6 
67 


INTERNATIONAL FINANCIAL STATISTICS 


Government Finance: The data are rea 
Cash Deficit and Its Financing 


pub in the Bank 
expenditure element, net change n the balances f autonor is fund 
and government enterprises with bar BORROWING 
The data reflect movements debit balances the Treasury with the 
banking system that are not included the Rupiah Debt, hence the 
entries and period period 
PREPAYMENTS refer the net 
prepayments for imports (see note 
M FOREIGN AID compris¢ 
( | 1} 
al EIGN CURRENCY Dest: Dur 
nr ted Net For n Borr r 


National Income: Net Domestic Product at factor cost (in | ns of 


vupian 


IRAN 
Population: 16.2 million 1937; 19.7 million 


Exchange Rates: The par value rial 75.75 per 


March 21, 1956 Ira 


Principal 


pal Buying Rate Selling Rate 
Years beginning Years Beginning 
March 21 March 21 
46.24 
9 68.28 
1952 5 79.64 80.14 
Exports other t pe € ’ e 1948 the ficial rate for tr version 
has been 32.25 rials per | jolla 


Gold and Foreign Exchange: NATIONAL BANK reported 
IFS and include the Bank’ lings for account 
Data prior 1952 rel rch ar. Related 


Data from Other end period OLLARS REPORTED 


institutions, they nclude the dollar component 
nal Bank’s holdings reported above. NET IMF 
quota (251 dollars increased million July 1948 
F } f rials, i.e., the gold sut cription is net draw- 
re} t re irce ade iV i it t t r re ved fr m 


unts of the National 


National Savings 
Sector are held with 


nal Savings Bank are 


Monetary Survey: A consolidation 
Bank, the Deposit M: y Bank 

Bank ai 
the Nat 
redepos 
monetz \ not I 
statistics would, glance The monetary liabilities the 
of the total assets sti ( sid by government institutions 
that are more analogous Other Financial Institutions, covered the 
Related Data Sections other country pages than banks 


remaining banks are 
private deposit money banks, akin deposit money banks most 
other « untr ‘rom the ilable sources it is imp sible to separate 
classify the liabilities. Hence 


the offici 
Money Banks are not available (see 
not derivable from the published data 
j ) are probably larger than 

the following year 


Liabilities 
below) an 


ith the data 
ational Bank’s 

value exchange certificates 
The exchar Iran 
the official rate, ex- 

sold. The authorized 
ote Exchange Rate 


) 


SY 


K state- 

h as the 

nde (Tr 

1954 1957 

4,573 

6.39 > 164 

138 

‘ 

144 

445 517 423 

348 355 373 

1951 1952 1953 1954 

41 714 

900 

2,3 

45 52 218 168 

and government invetments for trade dat International Trade not 

determine the national income measure- 

vovernment deficit nor t narate private 
government deficit eparate privat 
nvestment. Hence not possible measure 
Export Surplus reported here includes goods 
net factor income from abroad, and therefore 
For historical summary the exchange rate tem see IFS for 
from Country Pages December 1957. 
Entry 
unit values exports. Entries for 1937, indicated, refer 1938. 
1954 1955 1956 1957 

eee Goods and Services 29 103 159 76 
Exports, fob 4 881 54 
Imports, cif 548 824 22 
Other (net) 2 1 

é 
Gold and dollar subscriptions 
IMF and IBRD 
reflect the importan¢ 
sts for the sit 
Bre Es Net Errors and Omissions 4 3 ieets for the De posi 
their full accounts are 
Consequently the TOTAL ASSETS 
Balance Payment lata immarized from the IMI here stated. Prior 1952 data 
Yearbook statement. The trade entries are based exchange control 

records which differ scope from customs data and hence are not com The data are not 

parable with data (In Dollars): reported the section above they are 

holdings for its own and Treasury Account 

Se 1952 1953 1954 1955 1956 at the official rate of exchange, plus the 

date held the Bank for its own account 

ein B BP data 92 843 entitles exporters to receive, in addition 

ste race Imports: [FS data 948 aK6 change certificates equivalent to the ex 

data banks buy and sell these certificate 


Section Changs n certincate holding te the monetary efiect 
t t the Bank at rate of ex ange different f the 
e, rather than changes in the foreign v e of f ‘ ting 

ges the rate See notes Thailand Monet Surve 

account first appeared 1953 (1.2 rials Decer 

1 1 } ‘ 1954, 19 

1.2 billion April her the sheet 
cot r held the \ nea re } 


National Bank: con the Issue and Banking Departments 


Foreign Asset ere reva See notes Monetary 
CLAIMS GOVERNMENT include the imbered value 
Lia fies is the total of the I , nd Bar Depar nt balance 
sheets, nter-Departmenta int MONETARY LIABILITIES 
THE PRIVATE SECTOR prior 1952 include the ted Saving 
Der ts as their ar int ire?! t rer rted and int + bye leducte ifr ry 


Deposit Money Banks: Data are derived t educt y the rrespond 


ng ‘ the B the and 

Prices: The index Wholesale Prices includes exports, ports, and 
g is domest yrroduced for domest F The dat re regrouped 
Goods. The export and import good ponents are the 
International Trade section, The index metric averages 
price relatives. The lities are tly terials 
and few simply essed good 

EXPORT AND The Indexe ponents the 
wr pri naex t tr Exr Ir x ] 
petroleum price 

International Trade: The presentation tir eries for the trade 
data of Iran is difficult owing to the eof: tiple ex nge rates | 
to the nor 1 } fy rts of the } ta at ri date As] ahe 
dollar re converted to ria ¢ rate nd data for 
export r than petroleu re ¥ . n art rial nd at 
domest whole e prices in r Prior to 1953 t pul ed data for 
exports other than domest holesale tions 
Data imports were published through 1950 
values converte 1 t the rate 1 and 1952 in rials 
approximating ve rates, and beginning 7) m hat Same 


the 
the principal 
are given the exchar 
made converting the 
exports, the officia 
before 1953 are made 


rate (See exchange rate notes for annual averages a | 


Other P e 

Official Dona . ‘ 
and Bank ‘ 

Net Er and 


IRAQ 


Population: n 9441; 6.5 n19 


Exchange Rates nar 2.80 per 


Gold and Foreign Exchange: CENTRAL BANK: ngs the 


ind Banking Departments, and for 1937, holdings the 

eve 


Monetary Survey: A 


Bank, the Cor ercia! Banks, and the 
I r Ba I Ba ! 
\ r ‘ 
G ww T) 
( | r 
GOVERNMEN j ‘ 
elow plus Post Office § D) 


Banks Office Savings 
and average mont totals. 
ir nr ers fr 
Accounts with Commercial 
withdraw bv the Government and 
Fixed Deposits with 
nt withdr ls by private 
Central Bank; The ints for 
Board. (‘See note to Ma an ( 
Boar MONETARY LIABILITIES 
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Payments data report 87 i far ¢ value of exports 
1954. Subtracting nat expor foreign mpar 
¢ Imr t Prices is 
‘ t W) } ‘ A 
ised for ng-terr levelopmer In IFS the int ided ir vw P 
tive ma element { ¢ nG rr ‘ ned finar ‘ Oil Se 11 164 
The large Increases in t! ere n recent yé« presur ably reflects the 
financing f the recent nat nalized petr eur ndustr { ef 
Liabilit the total the mparable iter for the National Bank 
the Deposit Money Banks, less Cash the Deposit Money Banks 
‘ MONEY mprises the Monetary Liabilities to the Private Sector of the 
National Bank and the Dey Money Bar The data can 
analyzed as f ‘ in | r f rials as of end of vears 2 
1952 1953 1954 1955 1956 1957 
Money la is 1 18 61 20.22 23.59 69 4 
QUASI-MONEY prises Time and Savings Der ts reported as at the pe: 
National Bank and Dey Money Banl Deposits with the 
National Bank are the deposit the National Savings Bank rede 
posited with the National Bank. Prior 1952 the amount these 
accounts are not reported separate the sheets the Nationa 
Bank. GOVERNMENT include Time Deposits the Govern 
ment with the National Bank a UNCLA } » LIABILITIE ire large ae 
nge revaluation proceed See For 
the 
i 
g ‘ nar Pr i) } - 4 IMI va - 
the riginally paid Iraqi currency 
E P t Office Savings Bar c Other i 
hat nerfor har ne fur 
. r ley t t t 
j er har CLAIMS ON am 
jing entries in the sections 
Bar Mont prises the Central Monetary Liabilities 
the Private Sector, plus Current Dey Private Sector with 
Commercial Ban 
IFS export data rials are given only for exports other thar tarv Liabilities Commercial 
foreign company oil exports, and the data are those valuing exports DEBITS: Mont totals 
domestic wholesale prices. import data rials are the rial data PRIVATE Total with 
published Iran beginning 1953 and, for earlier years, estimated data Current Deposit Savings 
calculated from the data in artificial rials converted first to dollars wit » GOVERNMENT Deposits: Tota fas 
» and second to effective rials with the use of ita agencie from Current and ig 
annual averages fe r the principal import rate nks 1950 data include smal ie 
rate notes). export data dollars are tomer 
tificial rial data on oil, and since 1953 on other “a 
Data dollars for exports other than 1937 are those the Currency 
onverting the rial data at the principal export Board for d } . f Currency ag 


amounts (.7 million dinars Septen ber 1955) deposits foreign 
institutions and the and Banks Prior 1954 
these items are included Development Board Deposits. CURRENCY 


1937 figure represents total issue notes and coin. 


Commercial Banks: Six com ial banks (as February 1954), 
cluding the ate-owned Rafidain Bank and five foreign-owned banks, 
that operate banking offices CASH: CENTRAL BANK: 
Includes blocked deposits 3.7 million December 1954) 
FOREIGN ASSETS include the items report llars above 


d the net of all other forei 


plus bills relating exports 


items. Assets =Liabilities is the balance sheet total after exclu 
inter-bank and contra items. QUASI-MONETARY LIABILITIES 
Savings Deposits (2.7), Fixed Deposits (2.8) and Deposits held 
guarantees against foreign and other credits issued Iraqi importers 
(6.1 million dinars, September 1955). GOVERNMENT DEPOSITS 


include some Fixed Deposits. 


Prices: the index Wholesale Prices the 
without regard the distinction tween export 
only the extent domestic 
said indicate the prices dome 
refer to December 1938 
70 per cent; the weight of i 


The weights 
ght of about 
try for 1937 


refers December 1938 ving entry 
for 1937 refers 
International Trade: The total 


the value o f pe troleum exports as r 
Iraqi data are adjusted 
exports the Iraq Petroleum Con 
applying the approximate comn 


reported export tonnage. Total 
companies under franchise. 
and imports are imports for 


} 


all exports and 1937 imports 
index 


Exports 


three com ies listed with 1953 value 2 weig! I ex ? 
prices barley and dates are made from the unit values exports 
BALANCE PAYMENTs: Data are 
statement. The trade entries small 
adjustments exports because nd, and 
to imports because of over-vali ns of 
Iraqi Dinars): 
1953 1954 1955 195¢ 1957 
Transactions of Oil Sector 55.30 66.49 93.72 9.91 61.90 
Exports, fob, and local sales 20 .24 84 ) 1 10.8 
Ir d abroad 
yvements, etc 2 OR 
Other Goods and Services 32.73 —47.65 —73.55 -—90.13 —94.21 
Exports, fob 23.67 20 68 11.92 
4.74 
Other Private Donations Os 01 01 54 1.05 
Other Private Capital 97 1.05 1 44 4.87 >. 04 
Official Donations 10 6 1.02 1.54 2.50 
Official and Bank Capital 3.30 23.28 22.43 >. 74 34.35 
Lo erm capital 
vents of loans 1.97 
gs on loans 4 09 
ecurity holdings 2.1 2 
t-term capital 
Lia es 6 
Mon ease 4 
Net Errors and Omissions 26 2.82 21 10.09 a5 
Preliminary 
; 1950 1951 1952 1953 1954 1955 1956 
NATIONAL INCOME 168 184 l 68 229 3 
Gross NATIONAL PRO 182 2 24 6 19 
Export Sury l 29 12 
Gov't Consv 8 5 62 68 
Gross Investment 18 71 4 
I ite Consumption i189 199 
ITALY Continued from pages 
partly as direct credits to the non-governmer ector The deficit 
reported here differs from that reported Treasury records 
beca ral ire here 1 ne vernn 
ector . nd and third quarter t eact ear are not 
cor te rted t e Tre ir Revenue and expendi- 
ture tr {« ‘ hat pert 1 to the prece no f a 
year t I J t are 
r r place i ur 


FINANCIAL STATISTICS 


INTERNATIONAL 


National Income: The data are collected the but reassembled 
for Owing unavailability national income data government 
revenue and transfe payments government investment expendi- 
tures, not possible determine the national income measurement 
comparable the government deficit nor separate private in- 
vestment from total investment. Hence not possible measure the 
gross inflationary export surplus, the government ficit, and 
private investment. The Export SuRPLUS reported here includes 
goods and services including net factor income from abroad and there- 
fore equal concept the balance goods and services reported 


rs: 


the balance pyament Figure entered for 1937 1938 
Data are currently revised tota while the GNP not; hence 
these figures are 


JAPAN Conti 


nued from Country pages 
Assets the Post Office annuity 
ently from those the companies 
f t a et iré I I iT 1 qua i me 
Japanese lif compat 
companies and Japanese busine { foreign companies are 
Prior 1950 bank debentures are included Claims 
Sector 


ntries (e.g., The United 
opean countries) the 
specified types 
untries Latin 
ans Deposit 
other countries (e.g., 
will make loans 


Prices, Production: many cou 


Interest, 


loans 


1 
Ke 


France), of 


stated rate these limits higher 
Bank rate varies with 
the type and loans secured 


the ints secured export bills 
Rates hig other loans. The 
rates rrowing the ank Each 


bank has 
Borrowing 
amount borr 
the Bank Japan 
with the level of it 
security for 


at th ic rates 
arges vary with the 
the actual rate ich 
the level its loans well 
the level borrowing rises the 
unavailable and the average 


1 it can borr ba 
fixed surchar 


Hen 


with 


vel rates will rise. use their limits the average 
ending rate will also rise. there are complex intra-system borrowings 
ndings, the rates all banks will move closely 


able the amount loans made each 


ney Some indication 
her than changes the basic 
é fa es new ar | 
the bar are few borrowing and 
is n it +} tar ng tern interest 
rate reported for Japan. Char prior 1950 were 
ast recorded the 1958 ie. Subse char per cent 
per annum) and establishment 
t 1.1951 M 7 J 7.¢ 
nmodities at all stages of 
between exports, imports, 
The weights refer to 
during June 1947 not attempt avoid 
duplication from raw and finished form 
index wage earnings also 
1951 1953 
The indexes Production value prior 
to 1955 by 1950 value added 
International Trade: 1937 area 
Japan, Taiwan, and Korea, i.e., other than their 
intra-trade. Data the ling intra-trade are 
availabl Jap imports in- 
clude direct imports for warehouses 


The series index xes 
and Import Price 
data. Quarterly 
with 1953 wei 


Customs 
Laspeyres indexes 
1954 are made with pre- 


re 


ceding year 36, 1950, 1951 and 1952 are 
Fisher’s indexe the year 1953 the Laspeyres element. The 
ndexes for 1934 /36 per, they include trade 
Japan with Formosa and Korea, hence they are not consistent with the 


2 

very differ- 
cere The index may then be the privat 
have 

States, most British countries, and many 

ee Centra! Bank is willing to make unlimited 

American countries) the Central Bank will only 

to include the value of petroleum the Central B 

pany. These exports are estimated 

ercial price crude petroleum 

are expor home produced goods 

SS ee e except that 1937 exports include 

all import The Volume 

eambinge n T nevre index the 

pe hese limits carry 

beyond the limit 

gas ends will vary 

publishe rate. 

tep. 

onthly volume 


National Income 
Owingt 


re\ 


Private Donations 


Official and Bank Cag 


Long 


Government Finance: 
rr REVEN! 


Currency Board: A 
+ 


nail for 
is et ‘ 


Goods and Services 


I 


Othe 


Private Donations 
Private Capital 

Official Donations 
Official and Bank Capital 


y gold (increase 
Net Errors and Omissions 


Government Finance: Data 
government as recorded in 
‘ 


EXPENDITURE in 


XI, NUMBER 11, NOVEMBER 1958 
Valu ita xpor nd Import Pri Ir xes A) are La Kor ni ] 
1956 th Last ré ndexe ‘ puted +} 1956 ‘ thereafter ( interpart | G ‘ 
f Japar I Lay x th \ } 
‘ mnt is lad im the tion 
of nt ry mn foh } } +} 
pay! ‘ ire re ‘ I K ( } 
nJiFS Ini sof Ye Bar | 
‘ 1954 1955 1956 195 her 
Goods and Services “9 8 21.3 "10 5 
»: The data ar ected by t UN but reassembled oe 
Official Donations 10 19 23 ment revenue and transfer | t nd on ¢ r nt expenditure It « 
¢ } tor +} nat . ne mparahle 
14 not possibie ena parabit 
to the /F: government anarat nv nt from 
i 105.3 193.4 total investment He not to measure the er infla- 
ment The Export Surplu reported on nes is 
and services, inclu factor broad and therefore 
af nawment # 
gold ease MALAYA Continued from County pages 
Net Errors and Omissions 64 63 33 4.5 

Data represent cash trar tior f the Centr ( r Bar M ! Prior to 1 i i G rr nt ai 
i purcha and sa i foreign exchan nich are required to be . The data Ter from t e in the Monthly Stat | Bullet f the x 
is, in ra i verr nt noy ind r vith bar i.e., IFS Dey t M , Qua Vor and Government 
, and ft ntrai goverr ind purse nt Der but ex iding the est ited irrer slation in North 
beha il government a NI BORROWIN and Dest: | pee Cap nd Brunei hut e of th . tion in Singa- — 
pore The irren rculation in North Borneo, Sarawak, and Brunei 
+} enas 4 1954, singay e isu vn 
pr ind e Vaiu dept Dalal nro soar ¢ ¢ in rt _ Sar na Rrur 
Finar } Aid isuré lire | \ i nd ¢} Post OF Sav gs Bar Prior to 1954 ir 
re ved for tary a tar ind deter ipport in 19 nd 1951 eludes time der ¢ f the Government. GOVERNMENT DEPOSITs in- a 
it irrent entr prise t finance r 1 fr t l Inde currency } ling f the government f Singanors nd the i 
Gov Au Federation, and s e Malayar al government def t BANK 
BALANCE OF PAYMENTS: Data are summarized fr the IMF Year arir tatist *, 

Stat, nt The trade entr for 1953-56 are the exchar ntr lat ; 
ta rad a x ing tata astal hed in 1988 the Currer BR rd was re- 
th } nee of nt aid re ne fan 1087 as Singapore In 1952 t irrer r exte ed 
t ist figur IFS lir and 7 and adjusted t n fot 
ba In Mi D r3 rhe ‘ — 
1953 1954 1955 1956 1957 nt ir intr ich 
279.9 186.7 2668 335.0 1 that r } ner B r 
1 12.1 16.8 22.8 nt » has +} » tan ‘ irmar 

194 2 145.8 239.6 2981 375.2 S not to Bur ( n. Ira ur Israel for data on other Curr ‘ 
85.7 29.1 9.7 14.8 14.7 Board 

Long-term capital 5.6 ; 

act ieme ential The d rer bet n the Foreign A ts and t Curren Circuia- a 
Lial ties to IBRD 2 9 tion is mair +} plu ind re rvea int f +} Board } n the : 
Payments agreement lia es to Japar 22 ¢ ¢ IFS Monetar Surv ir ided in Uu i] } 
+ Currer ties ft laNKS r lin th Han to ¢ } 
q Fob n the curren area rather than to the bar n the Feder tion only, > 
, whose curret t ngs are recorded ir ne 41 Curren Liabilities ‘ 
comprise cash transactions of the centra to OTHERS include the currency holding f the goverr nts of Malaya iq 
its account with the Bar f Korea ind Singapore a inting to 2, ij, and 41 n Malayar irs at a 
payments government enterpr and the ends 1953 thr 1956. ngs are included Govern- 
monopolies well government financing the Agricultural Bank and ent Deposits the Monetary Surv 
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iaims ITi¢ ne 4 r 


1954 1955 1956 1957 


head af and branch« 


ded FOREIGN ASSETS net claims other banks 
Assets Liabilities represents the 


DEMAND include deposits 
3, 37, and 30 million Malayan d : 
1956. FOREIGN L1aBi S comprise Total creation of liquidity for account of the Govern 
except those Singapore (see note mer 257 
l 
lex refers to a Malayan workers family) : 
€ ther t of living indexes are als Total creation of liquidity for account of Local Govern 
t f other nationalitix mer 1 380 451 
International Trade: 
Federation Malaya including 
from and via Singapore. Export domestic liquidity 665 


and volume exports Rubbe 


Data the international table World Trade Values 
relate to the consolidated trade of Singapore and the Federation of : 
excluding trade between the two parts the cust unior 
) IFSS 
Exports Imports Exports Imports 
1948 64 l 1954 1 3,140 t x s I r th but 
198 4,014 4 4,156 3, 822 eathae hw the ¢ . 
netar 
nas differs fr IFS 
on 4 Fu 
\ reported n er i 
MEXICO Continued from Country 
( I 
1954 1955 1956 1956 1957 ( I } P 
Goods and Services 23.6 123.8 11.4 51.4 i | 4 i i 
Exports, fot f 874.4 454 Hi r Ther ~ r t 
Foreign travel: credits 4.9 2 2 251.3 (bu Ve} avings 
eign travel: d 10.5 ( r A r 
her (net 29 1 | = 
Private Donations 9.9 y 5.6 3.2 r 
Private Capital 58.3 171.1 171.9 69.2 76 8 I Det nd Surplu In th tat nt 
ther private capit net 5.1 har 
National and private t 
Oficial Donations 15 5 3 5 +} tal t} 
Official Capital 69.2 —193.7 43.4 21.6 118.2 some the capt to e clearer its relat 
: . more n those contained in current irces 
resident 
resou in the ngs 0 
er foreig tinguishe het weer ernment b } 
M eta (ir i tir } t te ‘ t 
Net Errors and Omissions 9s 1 6 8 112.0 96.1 43.5 of the g verr ent debt held | har i 
; a _ bonds are included in the entry ¢ par 
ent”’ re role ‘ hether the 
Income: The data ent market. Last the 


for /FS. Owing to the unava 


ent revenue and governmer nterpart Funds and Deposit 
investment expenditures, The statement has each case 
income measurement comparal how the sect which trar the 
separate private investment ere made Deposits recorded 
possible to measure the gr ent ‘ | to a e in I wit iwals are 
ment deficit, and private inv« repor i entry ¢ I e to witt f Government Dey t 
includes goods and Redu Deposits vided between those providing 
and is therefore equa! in « free deposits for the privat ector th t viding revenue for the 
reported the balance government 


— 
Commercial Banks: There are about banks operating Malaya NETHERLANDS Continued from Country pages 
Eee: representing branches of banks with head offices in London and Singa- 2 j 
pore, and local banks. For most these banks, their primary reserve NETHERLANDS BANK CHANGES guilder 
their cash holdings are relative See note Monetary 
the Union South Africa for discussion accounts banks 

The Indexes Volume exports and imports are Laspeyres indexes 
with 1059 woish+ Indexes are Paasche indexes. The value 

Pate 
Tin refer total exports minus 
sca imports of the Federation of Malaya. In 1956 imports of rubber were 
eo ae 7 per cent of gross exports, for tin the ratio was 15 per cent largely re- Tota 194 213 p34 276 
4 mange in domestic money supply ( 
exports refined metal and concentrates accounted for Change total secondary liquid resources 123 
per cent the total 1956). The price indexes rubber and tin 
ae NS made from Singapore quotations for rubber N 1, R.S.S. in bales fob : M . 
apa Singapore, and tin, ex- r Singapore ‘ 

national account data govern cept. includes Savings Ban the con lation The IFS 


NOVEMBER 


1954 
1,664 
141 
612 


Interest, Prices, Production: 
Netherlands B j ints elig 


wher 


Netherlands Bank: 


r i line 10 at 


109, 


International Trade: Exp 


cleare 


ily (35 nur 
itely 94 percent of 
Beginnir 
BALANCE PAYMEN 
Yearbook. The export 


Previous Revised 
Basis Basis 
1955 
959 


Private Donations 
Private Capital 
Official Donations 


Blocked Deposits 
? An improvement was 
1954. SAVINGS BANKS 
the General Savings Banks 
for and 
Survey ine 
Asset 
1952, 1953, 
on o 
Su 


ng-te 


The Netherlands Bank follows its analysis money with analysis 1955 
of ‘“‘secondary liquidities” and a summary analysis of money and second Clatms on Government 1,462 1,579 1,787 p 
ary liquidities. Secondary liquid resources, their definition, prise Local Aut 965 1,336 
certain liabilities the Netherlands Bank and Commercial but "98 
Savings Banks): Time Deposits, Savings Deposits, and balances 
Foreign Currency Accounts; short-tern ibilities the Treasury; and Deposits 
hort-term local latter are estimated Accounts 404 431 
deducting the debt held banks from the floating debt local govern 
nents. ndary liquidities are classified wne p The summa Life Insurance ita relate t Netherlar ind reign busine 
analy f ‘‘Ascertainable Deficits and Surpluses of Liquidity.” In this their total busins 1 1956 and quarterly data refer to domestic busine ‘| 
uy reign pa pu In tne Né€ and very 
those sectors that borrow from banks or reduce their holdings of money ' 
secondary liquidities and not with those whose are the ISCOUNT the rate which the 
a e treasury and commercial paper f 
BANK CLEARINGS are tot ind average tota Commercial Ban The volume ordinari 
fa ter cleared at the Amsterdar Rotterdar ind The Hague Changs prior t 195 ver ast reé rded in t June 1958 l Sub- a 
earing house There are t type f ita that relate the tot f equent chang in the Rat n per cent per annur und date f estab- 
ey nev to the ime f trar tint One type Bar Debit hment 
that record the tota © ndiv These data 
plus the total individu currency deposit holder Jan Mar 25, 1958 
other type Bank Clearings that record the total transfer between Aug 1952 4.2 ane 14, 1958 
banking institution These data measure the sur deposit-money 
trar fre dey le tr ‘ ley holde keeping their Bis, Rats 
ace nts at bar ne institutior Terent fr th ‘ fther r REA RY DILL NATI 1 av i 
. fora ty} of paper t i atu al 1 
Hence data Debits cover larger part the total discount rate for bankers’ acceptar GOVERNMENT BON 
transfer within the « munit Changs n their v ime are related t YIELD: TI 1 to maturit f 25 per nt Goverr nt Bor 5 
hanges the level transactions and changes the relation maturing 1998 indication ng-ter 
transactions covered t leposit-monev transfers to transaction vered rate of interest Data ate average f Wedr iotatior For 7 
currency transfer That is, the related changes the com 1937 data are for 2.5 per cent perpetual bor 
munity’s money holding habit Data on Clearings are a related t 7 
changes the institutional structure is, their size SHARE PRICES: GENERAL: combination five sub-indexes, weighted 
nfluenced the creation new bar ind the amalgamation old follows: International Concerns 47; Industrial Shipping Bank- 
nstitutions. Clearings data are ely influenced ing and Indonesian Shares 13. The weights represent 1953 turnover 
large unusual, and not necessari gnificant transactions for each group the Amsterdam Stock Exchange. The sub-indexes are 
unweighted averages individual share price relatives. should 
IFS are vided Bank Bank Clearings noted that per cent the weights the General index are assigned 
r nda ne e valuc « tra etio#r earings data are 
indicating Bank Clearings data are International Concerns and Indonesian Shares. Prices shares 
any noly Innrerrra he Indnuetriel aenh.ind 
ASSETS comprise the items reported concerns INDUSTRIAL: the Industrial sub-index 
long term loan millior Indexes are calculated from dai Amsterdam 193 
ryilder t the end of 195: nd y lated } teral } nees under entries are data r 1938. Prices: The wholesale price index of Home 
at the end of 1955 nereased t Gey n guilders at the end f July 1e., the weights represent the value of dGomest production, minus $ 
1956 FOREIGN LIABILITIES include ar nts ¢ to the Netherlands exports, plus imports in 1948 The weight of the import con ponent is A 
paper held Foreign Central Banks for the employment known. Cost second also availa 
balances arising from payments agreement These holdings were taxes its budget. The lifference between two is, however 
40, 100, 17, and million guilders the end 1950 very small. The index Wages refers hourly rates 
through 1956. balancing amount included the Clain 
Government and Assets Liabilities. CLAIMS PRIVATE SECTOR include only those re-exports that have 
metimes include unknown amount f Claims on Local Government preVignmmmmmmmme dd customs a ports. Imports include direct port és 
ind Foreign Assets (di inted foreign commercial for home use plus withdrawals fror istoms ware ise 
Deposit Money Banks: The data COMMERCIAL BANKS and the index the Volu Price Tra 
Monetary Survey, except for Money, relate the large ndexes are Laspev! 
The data are summarized from the IMF 
import entries are smaller than 
Cas 
Claims on Governme 2.783 2.94 Exports, fot 842 BE 10,416 
Claims on I al ernment 299 184 importa, fot 2 65 
Claims on Private Sector 2.102 2 04 Trans; a edit 54 : 691 . is 
Foreign Currency e} ts 267) e 
Time and Sa gs Deposits 1.2945 . 40 37 4 6 
Capital A ints R64 a9 
Foreign Liabilities 744 200 i3 3 ‘ 
Cacsu many + call ond demand dor te with tho Nothar 
710 255 957 
200 216 
et) 6 81 432 611 
2a? + 
281 


Government Finance: Data represent central government cash ac- 


count Net Foreign Borrowing includes drawings upon the 
received fr releases of counterpart fund dey t t rthe US 


aid gram (See Government Finance notes for Austria). Other 
les Chang Current Accounts” the govern 


e ba | i 
+ 
tion for war and flood 


Income: The data are collected the UN, but reassembled 
IFS show the relationship between the nal income accounts 
and other data. For this purpose the have 
approximate the first three 
export the government 
Exp ort Surplus reported here 


cluding 


net factor income from abroad, the bal- 
ance and services repor payments. The 


nment Deficit reported here measured the finance the govern- 

ent i.e., the sum the national income entries Net 
and Net International Transfers Received. 
Revenue the sum all other and capital 
items the ynal income 
reported here much large than that statistic 
government primarily because the ent ace 
national income staten 
exclude the capital expendi 
Private Investment Expenditures. The data reported here govern- 
ment revenue are larger than those reported the Govern 
Finance data owing the inclusion the nati 
revenues local governmen Government Trans nents are 
subtracted reach the GNP total. These are 


ment’s debt, subsidies, and other trans ents the gov ment 
Data entered the column for 193 1938. Data are cur- 

rently revised totals GNP hence the two 

are not strictly comparable 

NEW ZEALAND Continued from Country Pages 

Moreover, borrowing data include proceeds sales State 
ances Cx rp ration securities, the outstanding amounts of which are not 


included the debt figures. 
Intragovernmental Net Borrowing 
Holdings N.Z. Pounds 


Fiscal! N.Z. Pound N.Z. Pound Other = Change tn 


Years Debt Securities Debt Securities 1)+/(2)-(3 4 
M s of N.Z. Pounds 
1961 615.9 81.9 65.6 14.7 
1952 589.9 96.7 54.4 81.7 22.1 
1968 616.€ 107.7 55.8 24 44.3 
1954 630.8 113.7 49.6 46.7 5.8 
1955 639 4 126.1 47 8 37 2 30.5 
1956 652 135.6 3.4 24.3 


t reassembled 
neome accounts 
been regrouped 
ary factors: 


National Income: 
for show the relat 
and other /FS data the accounts 
approximate the first three entries the gross 


export surplus, the government 


Export Surplus reported here includes goods es, including 
net factor income from abroad, and concept 
the balance goods and services pay- 
ments. Since the balance ears direct 
respects. Census and Statistics Official 


Eatin re of 
for fiscal years. The Government Defi 
the finance the government received, 
income entries Net Borrowing and Net 
refers the central and al! local govern ments 
tures enterpris the calculati fer payments 
are included expenditure. The governn deficit and the figures 
overnment revenue approximately agree with /FS Governm ent Finance 
data beginning 1951. Government Revenue the sum all other 
and acco int receipt items the national income presenta- 
tion. Government Transfer Payments are subtracte reach the GNP 
total. These are interest the and other 
transfer payments the government lumn for 
1987 refer the fiscal year 1938 


ance paym 
orted here 
sum of the national 


BALANCE PAYMENTS 
Yearbook. The balance of 
control records and « 
of differences in coverage 


summarized from the IMF 
exchange 
because 


rence in 


282 
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exports arises from the time recording wool exports. Millions 


New Zealand 


1953 1954 1955 1956 1957 
Goods and Services 25.4 40.1 36.8 2 41.1 
Imports, fob 168.6 —206.7 —282.2 9 4 
Transportation and insurance (net 29.6 9 1.8 9 
Investment income (net 1.9 1.9 3.9 2 6.3 
Other (net) 17.1 18.4 16.3 17.1 
Private Donations 1.1 1 1.5 1.5 2.9 
Private Capital 6 5.5 7.0 1.2 2.9 
Official Donations 1.2 
Official and Bank Capital 32.7 34.7 26.7 5.4 36.4 
Long-term capital 9.1 8 3.4 
Short-term capital 
Liabilities 2 6 1.9 1.4 
Forelgn assets of Reserve Bank and 
trading banks crease 2.4 25.1 14 19 
Monetary gold (increase 
Net Errors and Omissions 6.8 2 16 5.3 1 


NORWAY Continued from Country 


The can celled Deposits were offset against the Bank ~ 
acco dis for the costs the occupatior 
Money 


adually released until September 1951 


were lift Deposits are inclu UNCLASSIFIED LIABILITIES 

They amounted 750, 580, and 1948, 

1949, and 1950. LEARIN verages 

tary Sur } her nd 
of the 


NMENT entir the 
1 ex t In Norwa I yw y tl i- 
tion the Bar Nor Ger that arose from German 
bligation creat Occuy nA 4 gian 
Occupat the Monetary the Goverr 
t, G r t rar tr Bar f Norwa 
Ger } tion of G t bts in Ger r 
Sur r Ger ( nG r t dasets = Liabilities | 
the tota ints relating forward 
exchar FOREIGN LIABILITI balance 
foreign bar na } wnder ear res 
Joint Stock and Savings Banks: / I ning 1957 the data reported 
Norwegian ind JFS are not completely consistent. The 
hi f iy nel for 4 Li and in the 
for T A I + it + 
r r t ear r r 4 et 
L t nt r-f i! 
Related Institutions: The STATE and DIT ASSOCIATIONS 
almost all cooperatives) are lending institutions, most whose loans 
are mortgages. The State Banks derive their funds from the sale 
t nds te the Pri te ‘ + - the ig! Ie ns fenr the voverr ment 
would seem appropriate consolidate with those the 
ng t r tota gover ent le ng, and their 


government borrowing. however follows the 
arate insti- 


‘ es ks ae se 
S I s i the Credit ociations have no 
n of tment of 
} of N rweg 
State Bar 


Interest, Prices, Production: D UNT RATE is the rate at wh e 
ercial paper. The volume 
1950 were recorded 
beer Feb. 14, 1955 
ted average current yields 
Government guaranteed bonds 
ng-term rate interest. Bonds 
for 1937 bonds are quoted 


Wag 

ys 

ye 

ims 
‘ain 

wedi way were revalued in 1949, but througt ut the peri 142 mi n dollars of 

ul 

eee bonds outstanding a 

yavernment’s pract 
governments prac 
ge tutions Both the 

} 

non-bank financia 

LIFE INSURANCI 
panie Fore gn 

etc.: Holdings of bor by e Bar and Credit Associations 

Data entered for 19 refaor 

( 

recone thin det f 
reconciled Monthly data are the midd the month and quaretrly and 
alua , and t ng The chief innua! data are averages thereof 
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SHARE Mid-month prices Oslo and quarterly and annual 
nelly Nag ; thereof Th lexes of share prices are we ghte 6 | according Natlonai Income: The data : ‘ ollected by the L N, but reassembled 
shares companies changing their and other data this accounts have been regrouped 


to the a 
during the period. Weights are adjusted only when large first three entries the gross inflationary factors: the 


export surplu government def rivate investment. The 
Export here include ods and services, including 
index Home Import Goods includes com- net factor incon therefore 
modities all stag manufactu selected weighted the balan goods and services the pay 
value transaction The Index Wages Deficit rey here ire the 
refers industrial workers and derived from statistics payrolls and the sum the income entries Net Borrow 
numbers try for 1937 July-September 1938. International Transfers Receive Revenue 
data other current and capital account receipt items the natio 
refer presentation. Government ransfer Payments are subtracted reach 
1938. The the GNP total. These are interest the debt, subsidies, 
International Trade: ms in ' and other transfer payments of the government ‘ 19 37 entries refer 
exports that have previously hence the two 
include direct imports for home use plus withdrawals from customs ware- 
houses, except that 1937 exports include all re-exports and ” 37 ane rts 
include customs warehouse entries instead withdrawals The whale PANAMA 
oil series and the total export data do not include whale oil delivered to 
markets directly from the ing grounds through 1956. The Population: 575 thousand 
33 1951 ) 1963 12 
120 1952 1954 


repre 


The index o ndustri: ’roduction includes u i ) hly 
are ad , | 


Exchange Rates: The t 
however, lir the 
the 


in the form 


Gross Freight Operating Expenses Abroad 
the total earnings ign exchange expenditures Norwegian ships 
voyages between Norway and other countries between foreign ports 
the fob export nport data they measure the 
foreign exchange earnings of N thr igh trade and shi ‘ 
balance payr entries are from the same sou 
intended data. For this reason transportation 
earnings the ments exclude freight earned 
ships carrying Norwegian imports, and transpor tation expenses 
freight paid foreign ships carrying Norwegian imports. Moreover, the 
balance payments entries refer total sportation and hence in- 
clude for rai] and air payments 
Norway foreign ships, the parts ing 
expenses that represent wages and insurance pai 
are accounted for elsewhere under and 
Quarterly data beginning 1956 are provisional estimates of ! I Monetary Survey: A cons 
earnings as pu lished by the Statistisk Ting Government Ban y 
system Par 
and agree 
central 


Gold and Foreign Exchange: 
Foreign Investments 


manians but 


each 
each con | 
to the next to the extent hat there } 

between tk 


IFS averages fresh, salted, and canned fish with 1949 


f 


The Rates are those the Norwegian Shipping 
News. The index ramp Rates weighted index voyage 
for ships al! indexes for Tanker Rates refer voyage charters 
and 


fferentiate rates for routes mainly Caribbe and 
western Europe) (Series A), and for routes, 
western Europe) (Se 

BALANCE PAYMENTs: 

statement. The export 
the inclusior 
import entries are chiefly 
exclusion of freight and uranc mm Trans} 
and det from the own lir aand 
explained 


1955 1956 
Goede and Services g 986 90 
Exports, fob 


Investmer 
Other (net 


Private Donations vey in the Ne 


Private Capital 5 582 BANK DEBITs: 
Official Donations average July 
Panam 
Foreign Dep 


Short-term ca he Netherland 
EPU det 1 n 


Bk. of Norway foreign asseta (increase 
nall | cally- wned ban 


Official and Bank Capita! 


tal 


Long-term capital 


Other foreign assets (increase 
Monetary yid (increase ; > 
etary g ease Government Banks: 


Net Errors and Omissions 6 ‘ Governme 


Preliminary cial ban} 


Foreign Currency, Deposits Abroad, and 
posit Money Banks. These are virtually 
REPORTED are deposits and 
for Panamanian account as reported by g 
long-term investments held Pana- 
ide the short-term d ar component of the | 
Government Banks reported above. Hold- 
Sector (line are substantial 
include sums held the businesses 
perating abroad. The 
dollars) minus IMF holdings 
j is not shown on the page It has ren ined 
nee 195 The data reported 
the net IMF positior 
lidation the accounts the Private and 
roups banks that comprise the banking 
each group are reported separately below 
in Panama comprises US notes and coin, : 
are Paasche indexes derivea from the volume indexes and the custon Panamanian « ,and Monetary Deposi he banks US irre a 
value data. Paasche indexes measure the changes from the base year their deposits the reported part CASH 
those the current period) for private holdings notes and Panama are availa for 
either mar for the financing af foreien } 
t measure changes from one period her a \ ally, a gofti gn pa i i 
1as been any change in the composi- int ver, I vn and | i as 1 mad 
The calculate MONEY for Panama. total 3.1 million balboas Pana 
manian coin had heen minted bv the end of 1957. of which 1.1 1 7 
value weight ia DY in i a int in Liation in anama 1 iden 
FOREIGN ASSETS are reported the Gold and Foreign Exchang 
ection Fore gn Inve tr are mainly US Government } nd 
CLAIMS ON GOVERNMENT include Panamanian coin holdings. CLAIMS { 
PRIVATE SECTOR have the past been mainly mortgag 
Asset L f the sur f rresponding entries below, less inter- 
bank deposit The National Bank and the foreign banks act as bankers 
for other Current and Sight Deposits the 
Private Sector and Official Entities with the Deposit Mon Bar 
QUASI-MONEY mainly comprises Savings Deposits that, practice, are 
repayable demand. QUASI-MONEY includes deposits officia 
, entitie GOVERNMENT DEPOSITS are current, ght and restricted ‘5 
ler t the ie th nt f tonor i 
charitable and welfare trust funds held the National Bank amounting 
2.2, 1.7, 4.7, 2.7, 3.7, 4.1, 7.6, and 6.3 balboas from 1950 through 1957 
> TS T | ‘ T er + vy ine ned 
Transportation: credit Private Banks busir Panama but operating 
Transportation: debits 1,925 2,291 2,543 O4€ mostly out le Panama Although thess« ims are deposit liat tie f 
for discussion treatment Foreign Deposit 
Monthly totals and averages monthly totals. 1951 
through December. Statistics bank debits collected 
inguish between debits to Domestic Demand Deposits, ? 
and Quasi-Monetary Deposits. Data for each these 
separately (See note Monetary Survey 
and the Savings Ban April 1956 three provin- 
operation since 1947, were absorbed the National Bank 


> 

Z 
> 
4. 
> 


Prices: 
index 


Entry 


City. PARAGUAY 


Population: 1.0 millior 1938; 1.61 1957 


International Trade: The data ban exports are Exchange Rates: August 12, 1957 single exchange market with 
adjusted to correct the customs valuation of ban: he : ist t a fluctuating rate applicable to all transactior 
through 1956 is that of the Balance of Payments (in: ns of ball the new syste exports are su t to a tax 


n the Export RATE st n above Import 


Banana Exports effect have been rer ed and I , P 
Adjustment 10.4 10.7 8.2 8.2 12.2 14.7 rat exchange transactions take place 
Adjusted Value 16.2 16.3 13.0 the par value guaranies per dollar 


Beginni 


1957 the banana adjustment 


imports are also adjusted to exclude ¢ it per US d r, rey ng the former par of 21 guaranie 1 at the same 
I 
5.3 and 5.9 1 fo event 
Colon Free tate Use 
1956 1957 guaranies per dollar 
Export 1 8 Ar essential ports, government trans 
Import 23.9 2 
Tot guaranies plus surcharge 
a The IFS, « a4 
bin index 
mports 1s 
derive export 
export 
pr ite i 
1 I es, the 
US ir a port 
price the export 


statisti 


BALANCE PAYMENTS: Data summarize the IMF Yearbook state 


ment. Both export and import entries designated exports” and 
“Other imports differ from former 
exclude transac the (¢ e al t ist + 
ments for covera tatior ns of Balboas 6, i l a rd set 
rates (21, 25, 27, 30, 36, and guaranies per dollar) applied 
ports from Argentina 
Transactions with Canal Zone 34.8 36.5 41.6 45.5 
Expenditures milit establis Prior February 1956 quotes under Free Rate refer rate for 
S 4 i] a ( ( | 7.5 6 7 73 invi The r f the exchar rate n effect : f the end 
x pe es ther 
6 of 1955 was: n gu per US dollar 
Other Goods and Services 56.7 18.3 46.7 14.3 53.0 
Net exports i | Zo | 4 2 q +2 > 
ex a, f 29.4 1 1 
er s, f 64 66.6 1 Other ates {1 
Other (ne 4 Other export rates } ‘ 
Private Donations 1.9 4.1 7.5 8.9 11.0 Pr ' IME Ra 
Private Capital 7 3.5 7.0 1.8 3.0 » Wheat f Argentina 36.00 
I t pre 4 2 ‘ 
Official Donations 1.3 1.6 1.9 2.4 2.9 Other Currencies 
Official and Bank Capital 1.1 4 6.3 1 3.5 4 InvisieLes Rate 68.26 
Long-term t 2.1 2 4.4 
Gold and Foreign Exchange: Central Bank holdings comprise 
erm 
} 4 f +} ( ‘ Rar ¢ 
‘ ase B I 4 r 
Net Errors and Omissions 22.9 10.4 7.5 9.1 
treated as residents of Panama, and t te al tre - € d 
Government Finance: ounts the Cent vernment 
excluding the Social Security Fund and the Constitutior ind. NET 
on the sis of the legal residence « Discre es between 2 au 
debt id net borrowing result mainly from the exclusion fron rh. . 
the net borrowing figures certain Government debt trans and the net 


National Income: The data are collected the but reassembled 
for Owing the unavailability national income data govern Monetary Survey: nts the Central 
ment revenue and transfer payments and government expenditure prior the tment the Bank Parag 
not possible determine the national income measuren com the taken 
the government deficit nor separate private ment Par 
total investment. Hence it is not possible to measure gross . Aus 
factors: export government deficit, vate 
ent he Export Surplus as reported here includes balances on . 
ind services, including net factor income from abroad and por 
therefore equal in concept to the balance on goods and services reported I ry ! . t 
the } nes fn ent nc hal} rt t 


Tg 
¢ 

nked at the third quarter of 1953 to a former food 
for 1937 refers to October 1939 June 1940. 

re 

| 

cross rates between currency areas. Exchange ports was allocated 
according currer grouping the dollar, pound sterling, 

q 

‘ 

tad het n ¢ ( ntr B +} G err ent r rs 
7 
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off Government debt the Central Hence for that payments data are based exchange records Thousanda 
period the Foreign Assets not provide complete the 
f payment nd r nf } 19 1954 1955 I 
fore n exchangs purchase ind See note t Monetar Goods and Services >. 410 $23 1.379 
n if 
ter 1 1 ( 
Bar reported here Liat 
Cl ON OFFICIAL | r t \ ( 
Bank, governmenta rporatior ind mur t tie UNCLA FIED Private Donati 19 6 69 144 sO) 


1951 1952 1953 1954 1955 1956 1957 
Money 195 S71 1,084 1,438 1.93% 2 001 
QUA MONI ‘ avir ind foreig irren ley Net Errors and Omis ‘31 ‘4 2.41 st 
» secur titute at the Central Bank National Income 


the data refer the Monetary Depart- 
Prior the exchange refor 1957 
ere leg wned t the Central Bank 
permitted to } i nes try Pages 
n tore ex nge ( r ‘ 
Bar re n ex nye al F N tot + r ar 
r f ex ang er sf r 
if e sheet of ¢ ( lan 
s der fore currer 
Central ising foreign tedr Commercial and Savings Banks are ten Peruvian nks and three 
Central Bar “Poser transactio! Poca ted in a rrespondint branches of foreign banks. A s submit de ed balance sheets to <= 
e% ( 1 4 ear The banks also sut ¢ iditional detailed nee sheets 
. = relating to the first and third urters of the ear These ¢ . 
( ( ¥ report lata 3 pprox i-Apr nd October ne nt 
( the ter ama for thea Grat i third urters not be ent 
the Fares s. For other nthe ¢ 
( R: ( ( we eat by CLAIMS ON GOVERNMENT ir 
B 1} EIGN A ere revalued M 5). A od rities redia ted with Central Reserve | 
March 195¢ 4 CLAM ~ Cows ar Far eligible for r int or ateral for C1 
{ | IM nted t Doers r 19 
I repress contra accounts ar it ide redis nted G rnment irities 
¢ pur e of foreign exchange The a des riptior Cr I T notes to E! lor 
posits the Central Development Banks comprise the Government-owned Central Mort- 
note Jicarag { rv Surve } EIGN LIA T prise a0 r nd the Mining Bar nd the ser cult 
the er rre fy ment ef Br Ir 
} nt Cas 4 UN x - f 
Commercial Banks: The Bank Paraguay and three private foreign 
bar The Bank Paraguay, Government owned bar the 
¢ commer har ’ held al ¢ ner cont of ¢ 
r ) per cent of tota I ts at the end of 19 CASH Interest, Prices, Produ yn 
PI entar reserve the er Bar t he Centr | nd ner 
Central B The port h to etary dey ¢ < 4 
but the Bar r me reserve re r x r 
cust holds ver tle « that the hick hy +} 
r to the pr } FOREIGN ASSI e har | 
Exchar Ne nA r } i CREDIT - t Agr a 
CENTRAL BANK. for the ral for per the Mir 
, . nts held for the a nt of Central Bank pet I r | I ( t 
tior f inter te } ir r the prior exchat P PA prior t Q 
Prices: The index Wholesale Prices (series 
BALANCE PAYMENTS: Data sumr Yearbook statement average price relatives selected represent dome 
The trade data cannot reconciled the balance goods for domestic use, export, and port goods and 


| 
ASS} ide th lifferer bet en Central Bar foreign exchange Private Capital 1.043 4.29 
' n har nd C mercial Bar ’ foreign exchang ’ ht Long 
to the Central Bank: t} lifference repre r finar no of th ’ ! 
privat ( tral Bar Foreigr 4 he Official Donations 1 1.04 1.944 158 ) 
Asset Liat +} f +} mparal entr in tr ect Official and Bank Ca 4.149 4.21 1 ! 
} ( mmer Bar Cr ¢ fr Central Bank, ( 
Rar ( nd For n Liat MONEY ‘ 
Liabilit the Central Bank and the Commer Banks the 


weights the number commodities included each group. The 
commodities included are most foodstuffs, raw materials, and simply 
processed goods. The index Wholesale Prices (series un- 
weighted geometric average price relatives domestically produced 


goods for domestic use. 


International Trade The data both soles and dollars are customs 
data djusted exclude gold. The adjustment for illustrative years 


Exports Imports 

1953 1954 1955 1956 1953 1954 1955 1956 
Customs and DIT Total ! 222.0 257.6 270.9 311.4 292.9 249.7 3 361.0 

Less Gol 4 2 2 1 7 
IFS T 218.6 24 268.2 8.1 292.8 249.7 299.6 361.0 

Ur Trade and 
Government Imports 78 8.2 8.1 J 7.5 10.9 126 43.9 
Less Freight and Insurance 18.9 ) 63.8 
Bal. of Pay. Total, fob 226.4 2 276.3 317.4 251.5 219.0 262.2 341.1 
UN MBS total is soles equivalent as reported by customs 


Exports include only those re-exports that have previously cleared 
customs imports imports are imports for home use. Imports are 
recorded customs data with arbitrary cif value obtained the 
addition flat per cent the fob value. The data 
soles and dollars take into account the difference between dollar 
and sterling rates for the sol and between the and minor rates 
for ea 


The index the Volume Exports and the index Export Prices 
series calculations that combine the quanti init value 
series the seven commodities listed Laspeyres ind with 1953 
lue The index the volume exports sugar avera 
brown and white sugar with 1953 the price refers 
rown sugar. The index price petroleum 
crude petroleum, gasoline, and fuel 


The indexes Export Prices (series and Import Prices are un- 
weighted geometric averages export and lities 
The series index export prices, compiled erent 

trend and level from the series index. Most 
due the fact that the series index gives the 
commodities ded, thus minimizing the great prices 


cotton, sugar, lead, and zinc that series 


weights. addition the geometric average reduces the effect extreme 
variations which have been common in the case of Peru 


narize the IMF state- 


receive large 


BALANCE 


ment since the balance ent 
entr rt ar 1 ir ports, Goverr ent 
p n n for 1954, 8.1 n for 
1955 for 1957), equipmer 
imp rporation (21.81 
r fr rts to an fobt In Millions 
of U Dol 
1953 1954 1955 1956 195 
Goods and Services 70.7 20.7 45.4 102.2 157.8 
Exports, fot 226.4 253.3 
Trans ta » (net 2 ® 1.6 4.7 
Ir ent ine ‘ r 2 4 21 ® 2 
( ‘ net 7.6 1.6 1.8 
Private Donations 5.0 4.2 5.6 6.2 7.4 
Private Capital 37.4 22.8 30.2 73.4 66.3 
A ‘ ) > 
t colle 8 3.3 4.2 i 
ated ar balances ‘ 1.3 9 7 » 
Official Donations 1.9 5.5 2.6 3.4 7.7 
Official and Bank Capital 24.9 10.8 14.5 23.0 78.6 
Long-term cay} 
I Government ns 97 1 a ( 
Othe 1 
Ar fon and othe f 4 
ercia t es 1.8 
G ‘ ent 1 Bank foreig 
assets (incre 1 8 4 < < 
me t eig 8 
ing monetar PARE 1 » 
Central Bank monetary gold (increase 9.4 1.4 4 
Net Errors and Omissions 1.5 1.0 7.5 3.8 2.2 
iIBRD r 
Government Finance: Data refer cash tions the Treasur 
ber ve id exper rrir n 
1 l per g in 
the calendar bude ear t } } re 
but revenues ar ved for int of oth } at - 
are netted and p ve r exper ire neg 


FINANCIAL STATISTICS 


INTERNATION 


the two gross elements are 
separately. NET BORROWING ANI rrowing 
on extrabudgetar count Debt ta do wing 

DEBT: foreign currency comprises debt and 


Arge ntine pesos 


ose of the Central Reserve Bank, 

iship between national income accounts 

purpose the accounts have been rearranged 

hree entries the gross inflationary factors: 

eficit, and private investment. The Export 


Income: The data 
regrouped show 
and other data. For 
approximate the first 
export surplus, rnment 
Surplus reported here includes and services, including net 
factor income from abroa concept the balance 
goods and services reported the payments. The 
Government Deficit reported here comprises the sum the current 
account deficit and investment expenditure. Government Revenue 
residual. Government Transfer Payments are subtracted reach the 
GNP total 


e relatior 


 ¥ 


PORTUGAL 


Population: 7.4 million 1937; 8.9 million 1958 
Exchange Rates: 
28.75 escudos, with 
per dollar. 
exchange, escud 
28.75 thereafter. 


Gold and Foreign Exchange: 
mated converting 
Exchange Rates quoted 
data not known, 
at less than the offici 
error. Any errors \ 
represents the actu 
cal 

BANKING 


converted 


DOLLARS REI 


data on 


from Portuguese 
credit extended 
credit amounted 


Monetary Survey: consolidation the accounts the Bank 
Portugal (includ the Money 
Banks. Dom System are all other thar 
Foreign Assets livid veen Claims Private 
Sector and Claims Goven nt, assets the Deposit Money 
Banks are tor the published 
sources corresponding entries 


the section 
Institutions 
Portugal 
and Sight Deposit Bank 

Money, the Cash items deducted are oversta 
the inclusi ill 


Bank and Related 


Government deposits 


less Cz 


Means Pay- 


The Nation "" Insti tute of Statistics publishes a table of 
ment. This 


tabl le includ 


IFS, includes its (9.8 escud the end 
1954) that are IFS The account 
nclude the Treasur tar corresponding 
QUASI-MONEY compri and Savings Deposits with Deposit Money 
Banks. BANK CLEARID tot 1 aver f tr 
totals bills and red List Oport 
See note rlands for ptior 


Deposit Money Banks: BANKS AND BANKING referred 


the data exclude the overseas activities the 
Banco the Banco Nacional Ultramarino. Annual data 
for Deposit Money Banks are compiled from balance the 
Institute Statistics’ Estatisticas Financeiras data, 
whi preliminary and incomplete, are from tables items 


given in the Institute’s Boletim Men I Quarterly 1955 data other 


than December and subsequent for ASSETS are 
BANKS: The bulk the amounts ints the 
Caixa Geral de D ey Beginning ts are IFS 
es ates made from in plete data g 


q 
j 
= 

koaets: US dollar has been 
Idings and foreign 
far 
25.00 for 1948, and 
BANK PORTUGAL holdings are esti- 
1 Assets as shown be in escudos at the 
The valuation the escudo 
Sain wn that they include some gold valued 
Hence the dollar data are likely 
ted lines and 12. The Gold series 
value the Bank’s holdings. FOREIGN 
the Foreign Assets reported below 
dollars the exchange rates shown above 
held for Portuguese int, reported all banks the US. The 
hate el EEE holdings of Government and Banks presumably include amounts 
the dollar components the data reported 
EPU has been r nee the firct iarter of 1955 when 

Deposit 
int privately- 
ted in the sources 
scudos the end 
1953) that are not known JFS reporting dat 

a 


i 
193 1950 1951 19 1953 1954 1955 1956 
Pr Rece 
I 
Iner 
I 
FISTATE 
per r } 
4 
i? r ] ] 


Interest and Prices: The Repiscot 


that is the rate for red int f « 
ner nt > 1044 
nas bee e Jan. 12, 1944 
1 direct nt rate for trar 
a 1 redia int re net ( rare rt 
im ft Tur 10 
n 5 


Monthly Data 


annually for changes paid-up 
daily ind ased 


Prices: The index prices Home 
the value sales 1948 for domest 
rocessing. therefore includes imports 
duced for domestic consumption with some 


International Trade: Exy 


leared customs as i rts 
e use [ withdrawals fr aan 
tota gener he ident 
rative vears 
Exports 
1954 1955 
Plus ( t Trad 24 
if nd Tot 297 8.189 
Leas T je w R27 2 6 
Plus her ( t Trad 62 ‘ 1! 
Leas Freight il 
{ Pa 2 ‘ 8,952 
Conve t ars Ex ge tee = DIT ais 


nd r rear te th 

National Income: The data are assemble 

between national accounts and other 

the accounts have been grouped approxin 

the gross inflationary factors: the export surp 

and private stment. The Export Surplu reported her id 

goods and es, includ 

therefore equ n ncey 


1owever, re fer to the FE 

agree. The Government 
the government received, 
balances and foreign aid 

fers received Prior t 

include 
Government Kevenue 
the national income 
(interest on government 
payments the governm 


OR 


to reach the GNP tot } rt 50: GNP fartnr ¢ 1937 
1952 1953 1954 1955 1956 
NATIONAL Pr +4 45 18.7 
Gross Na NAL F ‘ 47.8 49.4 51.8 
port 2 1.8 -2 2.6 
yover ent I 2 7 
Private Investment ) 6.9 66 6.4 72 
ate ( sur 5 10.5 43.8 
Goverr nt 8.8 
Less: Transfer | 


BALANCE 
The data refer to the escudo area while other /FS dat 


I a a ig 
! 5 1954 1955 1956 I 
Goods and Services 405 541 702 i 
Me n area 
a, fot =. 
fob a 
a 2 
ere at 
a f 4 4 a 
In s, cif . 2.34 646 
Private Donations 490 ‘54 582 879 
Private Capital 7R3 614 421 
Official Donations 51 21 
Official and Bank Capita! 2 1.416 623 
AF A ICA “ 
t-te 
EF cred as 7 6 
foreig 
etary gold 2 
Net Errors and Omissions 373 1a 108 174 
SPAIN 
Population: 25.0 1937 
#e 
For a sum: ex nye nrior Apr 1957 e De 
ber 1957 JFS 
Gold and Foreign Exchange: SPAIN: For the per 
t } E's 
Ir 1) } 
I 
1955 1956 19 
Tota 224 15 3 I s 
t r r al \ ae US 
DOLLA I rs 
ITs 
} 
} ~ 
Spar } nart 
} by I'S 
fer Sr ' 
2 


the IMF Yearbook 
tes 
i’ ts 
GOVERNMENT YIELD: Average yield all perpetual bonds 
vidual bonds, weighted unts outstanding. Quarterly and annual 
data are averages the month lata 1937 entry refers 1938 
SHARE PRICES: Groups included are industrial, shipping, and public 
utility companies. The index arithmetic average price relatives 
shares, weighted paid-up Weights are revised 
Monthly data are averages 
iotations; quarterly and annua! data are 
averages monthly data. Original base January 
Import Goods weighted 
consumption or industrial 
and goods domestically 
double counting imports 
and other goods sold for domestic processing. The index has two domestic 
components. One these line 62a with per cent the 
weights. The other index the price reprocessed imports. The 
index has two import components (lines 76a and 76b) with and per 
cent the weight Entries for 1937 for wholesale prices and the cost 
f living refer to earlier indexes linked at 1948. The indexes of Import it 
Prices are components the wholesale price index and represent 
Laspeyres indexes of prices of sale to consumers or processors = 
The Indexes Trade agree with cust atist Both Volu and 
ae 
es 
is 
ported the balance payment The balance payments data, 
io Area and therefore the data do not exact 
Deficit reported here measurd the finance 
i.e., net borr ng (including changes in cas} si 
interpart fund ind net international trans ; 
952 Private Investment Expenditure does not 
that are included Private Consumption 
e sum of all current and capital receipt items 
account Government Transfer Payments 
lebt, subsidies, current and capital transfer 
ent, and government lending) are subtracted 


Monetary Survey: 


Exchange 


Bank of Spain: 


AND FOREIGNER 


it Money Banks 


Interest, Prices, Proc 


r act 
h respect 


International Trade: 


INTERNATIONAL FINANCIAL STATISTICS 


‘ 

por 


pri 
the same the 
The ind 
Paasche indexes deriv 
value indexes the 
the base year 
current period) for 
rom one period tot 
in the con position « 
owing to the gre 


+} ¢ far 19 > fr ‘ } 
I ar r r r f pr 


Goods and Services 68 7 241.6 
I 
} 134 
Tr 
I 
Other (net , 6? 
Private Donations 19 39.2 
Private Capital on 6 10.2 
Official Donations 16.0 
A ICA 1.4 
Official and Bank Capital 7.8 171.2 
I r 
Long 
SG 
‘ 
I 
J 
- J 
Net Errors and Omissions 75 25.0 


SWEDEN Continued from Country page 


Life Insurance: Data r rto§ busir f Swedish fe insur 


panies. Foreign busir mpanies and 
Interest, Prices, Produ ctio D NT Rate: The Bank of S ler 
juotes a Discount Rat« n ints a i Red int Rate for 
eligible Commercial Bank paper. Changes the Discount 
lowed changes the tes 
of the 5s. S e Ju 1952 the ished 
ra ints for (¢ er he 
bee r etc t the Th 
f red I 1 ( wer 
Dec 1, 1 \ 19, 1 J 11, 1957 5.{ 
20, 1 2.3 2 la 8 4.6 


GOVERNMENT BOND YIELD: The yield 


average f da au an ir 

d est est. SHARE I ES 

n Stock ar 

lata. The index é 1} ative 
rket valu } i fr 


q 
q 
the accounts the Bank the trade the Canary Islands, Ceuta, and Mellila 
Spain and the Deposit Money Banks and accounts relating Savings those re-exports that have previously cleared 

Deposits and Treasury coin. large part Spain foreign ts; imports are cif and include direct imports 
fee above rhe institute receives finance from the Government and hold The indexes of Volume and the indexes of dollar Prices of Export 
both foreign assets and Government deals Foreign ind Imports are consistent with the value data. Beginning 1953 
Exchange the multiple rates reported the Exchange Rate section the indexes Volume (Series are Laspeyres indexes with 1953 
data the financing the Institute are not available, and veight Prior 1953 with 1948 weights, the indexes Volume 
Bre o in the peseta balances of the Institute reflect not only changes in it Series A) are adjusted to account for the difference between the 
+ halding nt al hang n it n the Snanich n ment f the tot value of trade and th value of the sampls 

foreign asset holdings but also changes cla Spani novemen value ade and the valu 

Government, impossible obtain indication the domestic used the construction the indexe The adjustment allocate 
monetary effects foreign transactions. Hence the available data for the difference ime componen This presu 
Ne aah t monetar' ystem’s claims on government include the effects ot ce f items not included in the sample vould 
changes the country’s foreign exchange reserve. Consequently the novement the prices items 
Monetary Survey entries for CLAIMS GOVERNMENT AND FOREIGN ort and Import Prices dollars (Series are 
ASSETS are combined into single line, which amount from the volume indexes (Series and the 
equal the deposits with Savings Institutions the asset holdings Paasche indexes measure the change fron 
the Institutions are mostly Government Securities, and amount date with different weights (namely the 
the coin issued the Government Prior September 1957 comparison. Hence, they not measure 
ncomplete statements are available for the Deposit Money Bank next the extent that there has been any change 
for the early period are the sum classified liabilities trade between those periods. the case Spain, 
UNCLASSIFIED ASSETS are derived ere! MONEY seasonality several export commodities, the 
Monetary Liabilities the Bank Spain the Private Sector and monthly indexes prices reflect changes composition exports more 
Sight Deposits with Commercial Bar estimate than changes prices. The indexes Export Prices and Import Prices 
the government also included. Except for the coin ponent Money Series are peseta indexes and are components the general whole 
reported the Bank Spain its QUASI-MONEY sale price index. the index export prices, oranges, olive oil ,and wine 

press pean mprise T al Dep i¢ vith Commer 1 Bar and Der ¢ +h +} account for about 70 per cent of the we ght while the e commodities 
pecial Savings Institutions and Post Off Savings Bar See not account for only about per cent the dollar value trade recent 

Monetary Survey the Netherlands for description bank debit years These cor lities, however, receive preferential export rates 

and irings statistic and their weight peseta index should somewhat higher than their 
weight in a dollar index Entrie » marked refer to 1935 
include official entities (.79 billion pesetas) and BALANCE The data are summarized from the 
beginning December 1957 credits the National Wheat Trading export and import entries agree with those except 
Organization (1.00 and .60 pesetas December and March 1958 
Prior to these dates both these f credit are it ided in 

Ranl Reginnine December 1956 CLAIMS ON THI PRIVATE SECTOI 
nclude loans made directly individua .40, .39 billion peseta 

December 1956, December 1957 and March 1958), that previously 
ere included Claims Ban CLAIMS BANKS relate the 

Commercial Banks and the Savings Institutior ided Cla 
Savings Institutions are (1.57 and 1.41 
pesetas the end December and March 1958 UNDRAWN CREDITS 
re th i nart of the credit tor ranted } +} Ray 
eg ire e unused art crea l vera if ba 

Spain ( mmercial Bank 
their current account with the Bar Spa SAVINGS DEPOSIT 

deposits with Savings Institut with the Savir 
Postal System. 
‘tion: DI UNT RAT 42 
St eae Bar f Spain discounts eligible p per f r othere than tl ban! The 
yey Bank of Spain al has a red int rate apy ible t 1 ints for 
eet bar TI rate is 80 per cent of the discount rat 7 — F 
nt nd red nts is usu not ver Rar fc, 
i ade iD intial adva es, Ta e! in 
at fferent rate A of September 1955 the range s fr per cent t 

per cent, the rate depending the type pledged 
1958 issue. Subsequent changes (in per cent per annum) and dates 
oe aly 1, 1954 ept 19 4.2 aly 22 
SHARE The National Institute Statisti ndex share 
rs price n Madrid Quarterly and annual data are average f the 

data. Original base January-June 1936=100. The 
ndex Wholesale Prices includes elected represent 

exports, imports, and goods domestically produced for domestic use and 
indexes for each these components are also calculated. Weights assigned 
the commodities the and component indexes differ 

ae accordance with the importance of the commodity in that aggregate 
Te The weights, however, are obsolete since they refer to the value of trans 
apa ae actions in 1913 Entries for 1937 refer to 1935, excepting Cost oF 2 
LIVING entry that refers July 1936. INDUSTRIAL The 
index Industrial Production weighted 1929/31 value added. 
includes electricity and gas with weight about per cent the base 

ee: peri 1 ar i of about 50 per cent in 1953. It would appear, therefore, that 

Rede: electricity is overweighted and that the average rate of increase in pro- 

duction 1929 overstated. Entry for 1937 refers 
the average 1929 /31. 

Seine arbitrary unit « jual to 32.67 US cents, and are converted to US dollars 

this rate. Both exports and imports are adjusted exclude cent Perpetual Bond 
“aeettigy gold, significant amounts of which were 16.1 and 15.9 n n dollars under i\dieation of the long-tern 
export n 1950 and 1951, respectivel Estimate marked refer t lof nth price of shares 
1935. Beginning 1953, data include trade the Canary Islands, 

Ceuta, and Mellila. For the prior years covered, except 1935, the trade with end the preceding 
totals published the exceed IFS becau they year year 


International Trade: Exports include only those re-exports that have 
previously cleared customs imports; rts include direct imports 
for home use plus withdrawals from customs warehouses for home use. 


IFS tot 


include amounts silver exports and imports whict 
were excluded from customs totals prior 1954. The Export and 


Import Price indexes are computed the Board Trade Laspeyres 
indexes with 1949 weights and linked earlier indexes with 1935 weights 
1949. The seri data are made with unit values from the trade 
returns and compiled Fisher indexes, i.e., the geometric average the 
and Paasche indexes computed with and preceeding 
The quarterly data are adjus with the 
Entries for 1937 refer 1938 
51; owing probably the 
The volume ind 
total value trade figures 
and hence are equivalent Fish 
the product the volume and price 
The adjustment that automa 
difference between the index the 
juct of the indexes of unit 
hould attributea diff 
the sample and items not 
the changes price the 


agree 


ived 


the changes volume 
nd not to differences be 
items not thes 


erences bet we 
the s 


ample and 


ample 


Entries for 1937 refer 1938. The data individ 
value, quantity, and price are taken from the trade retu 
related items for the value and quantity 
e refers to b! 
RATES are 
unweighted 
cha eight commodities 
The unw hted average voyage charter rates for 
ags from the Caribbe western Europe 
BALANCE PAYMENTS: Data summarize the IMF Yeart state- 
ments. The trade entries agree essentially with 
Swediah Kr nor 
1954 1955 1956 1957 
Goods and Services 124 
Pr e Denations a1 41 
Private Capital 22 20 4s ‘ 
Official Donations 10 
Official and Bank Capital 244 61 283 144 
f “ sets of Rikebar 
as g 
Net I rs and Omissions 69 454 55 ‘ 
Government Finance: A cons tion of the a} ts of th 
working budget and capital budget trar ted throug ecking 
The social security ints are not included the 
the debt figures therefore je government debt to the rit 
fur The borrowing ar re nat ide notes held the 
IMF 1IBRD. The ire available current! 
rters and month kroner 
I 17,232 1958: I 18, 834 
IV 16, 966 19.09 
nding changes 
wor 
kroner 
), tne igure 
National Income: The data are as « ected by the UN, but re embled 
for IFSt how the relationship between the national accounts and other 
IFS data. For this purpose the ints have 
mate in the first three entrie r inflat 
surplus, the government private 
Surplus reported here includes good 
factor income from abroad and equal concept the 
balance goods and services reported the balance payments. The 
} 


Deficit reported here equal 
is the sum of the national inco 
Transfers Received 


Government e finance the government 
Net Borrowing 


Government Revenue the 


rece t 


ved, i.e., i 


and Net Intern 


U 
sum of a ther current and pit ( nt receipt item 
t the GNP t re terest on goverr 
, and other transfer pa nt f+ governn t 


TURKEY 


statement. Exy gree with trade data. Import entries 
exclude military goods under US-Turkish Aid Program and are 
1953 1954 1955 1956 19 
Goods and Services 395 445 365 66 39 
n: debit 2 
e (net 7 2 
et ¢ 45 
Private Do 3 13 9 
Private Capital 395 212 
Long-term 
t-term? 7 
Official Donations isa 127 142 237 169 
Official and Bank Capita! 137 78 315 2 277 
I » capital 
( loans recetved 
Am zat! 66 
Short-ter tal 
EPU t 
Other Habilities 29 238 
\asets rease - 3 128 
Monetary gold eare 
Net Errors and Omissions’ 28 127 176 245 
National Income: 
sembled for Owin 
n govern nt revenue 
expenditures, 


€ 


in th 


re equa 


e balance 


pages 
{ Lia ‘ 4 rannrted 
ev for for 
Related Institions pr Per nent Bu ~ r r 
} } » F ~ Der 
i 
fr y 
1950 1951 1952 1953 1 4 1956 1957 
Total 168 1 184 310 
€ & I 4 
CASH it rr Dar 
t Bu ata \ TIME AND SAVINGS 
ind a g 1 
data below re rey at 1 mar 
wa 
Atend-March 1938 1951 1952 1953 1954 1955 1956 1957 1958 
la 8 2492 2 82.5 419.1 
Ex 


3 
7 
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from Country pages 
measurement comparable the government deficit nor separate 
private investment from total investment. Hence not possible 
measure the gross inflationary factors: Export Surplus, the govern nent 
deficit, and private investment. The export surplus reported here 
includes goods and services, including net factor income from abroad, 
and concept the balance goods and services 


INTERNATIONAL FINANCIAL STATISTICS 


The data value gold produced 
for that period. The gold 

‘al volume gold pro- 

zation gold pro- 

or abroad at the 

quantity 

and other 

The wool price 


Greasy wool 


volume 
duced 
Life Insurance: Data referring to Sout} rican and f n busi duced durir 
f South Africar my and § h Africar I f gn monetar 
sold 
type 


series 
T t 


goods (line 66 


BALANCE OF PAYMENT 
ment The trade entr 
with 1955 except for « 
for ships 


Goods and Services 


er Cial! 
the 


Private Donations 


Private Capital 


The TREASURY BILL the rate for 3-month bills tay Official and Bank Capita! 

bills prior June 1953. Demand with the National 

Corporation pay rate just under iry bill rate. Hence the 

DEPOSIT RATE takes the place part the treasury bill rate. Changes 


per cent per 


Treasury Bill Tap Rate 
(6 month bills NFC Deposit Rate 
1.26 1.126 
1.875 Net Errors and Omissior 
3 month bills Pre 


Government Finance 


8 
2 
2. 
4 
29 


GOVERNMENT BonpD YIELD: T 

rate cent Gov 
rior 

for 1937 

lohanne 

National Income 


ne 30 


lable. Pric 
W ar « 


all races mining and manufactu 
International Trade: For 
tive years): (in millions 


1952 


lude re-exports; 


Export 

The vol 
1948 we 
the 
is similar 
put in tl 


The Building Societies component annual data relates the end prices above the monetary price 
March the following year. The quarter consistent include the realized proceeds 
gold price series show 
the period, i iles t 
rice and sales abroad 
volume data for Wool 
oportion to their relati 
i t i isse!s 24.9 
es a CLAIMS ON GOVERNMENT 28 2 28 2 28 ' 
CLAIMS CAI 4 ) 4 55.8 64 77.5 } 
AIMS ON PR ATE SE R ( ¢ ar 
REAL ESTATE ) ) 8.4 19.9 ictions for ship's stores from exportsand additions 
Benefits include payments South African nly. The 1956 1957 195 1958 
Foreign Assets entries include holdings foreign government bond 
foreigners are not distinguishable domesti Exports, fot 
a es Interest, Prices, Production: DISCOUNT RATE is the rate at which t he Travel, trar ta i i edit 
Reserve Bank discounts eligible commercial paper for Commercia transport 
Banks. The volume ints ordinarily small. Changes prior 
1950 were last recorded the June 1958 issue. Subsequent changes 
Mar 27, 1951 4.00 Sept 29, 4.50 
13 
; 13 40 67 
al 
June 1968 1.87 1.76 
Aug 1954 1.9875 1.875 
June 1955 Treasury. The General Sinking Fund and Funds are 
1986 OF 9 198 not included in the r tor 4 intragovernment A ints 
Feb 12, 1958 cate the changes and borr that these 
reported here er fr r G err ent 
end of ear r rte nd nth 
i 1 ‘ r vear er ling 
pe ae nnual data are averages of the monthly data The ir x of indus- ee?) 
trial hare prices is weights the average market Value in the 1939 195 1951 1953 1954 1956 19 
period 1938 /45 the share capital the companies included. The 
index gold mining share prices weighted the value shares out- 
standing. The index gold mining shares refers established producing 
ape ae firn An index of developing and recently developed firms is also 
avai s: The price index of Home and Import Goods includes 
cessed goods whose price movement tends UNITED KINGDOM Continued from Country Pages 
greater than that manufactured goods. Home goods constitute about 
two-thirds and import goods one-third the weight. The weight system Laspeyr volume with the area 
ing 1952 1953 1954 1955 
Exnort to the d r area a4 4 2 
ts are ijusted as follows (illustra- 4 114 182 
an pounds Imports: from the dollar are - 1 
Customs Total 125.4 337.2 21.7 
Gold The two sets not average the total because trade with the 
dollar and sterling areas does not cover the total trade UK. 1954 
trade with the other areas accounted for per cent both total exports 
IFS Total 42.6 271.8 287.2 and imports 
Exports ports include direct imports for home use FREIGHT Freight receipts abroad exceed per cent 
plus entries into customs warehouses. Beginning 1955, data include total commodity export receipt irrent time series are 
the trade the territory South-West Africa. Effect this change for either the volume shipping activities the freight receipts 
the customs area especially great figures for export The Index Fre Rates refers charter 
The 1954 figure for diamond exports, South-West Africa were included, paid sterling for vesse fany flag. The index weighted average 
ry a gre would be 26.7 million pound The data on Volume of Exports and f rate ver several routes for each of seven « moditie il, grain 
also exclude manufactured and semi-processed gold sugar, ore, fertilizers, timber, and espart 
indexes exports and imports are Laspeyres indexes with 
ght The value PRODUCTION half large BALANCE PAYMENTS: Data are arized from the IMF Yearbook 
ate » of total exports. Since its role in the balance of payments rhe trade entries differ from those in 7 FS for a number of re ns, among 
that exports, gold production the trade section the principal which are the The import data are 
volume, and price. 1949 throug 953 some gold was fob rather than cif Trade recorded the time that 
tee : e form of simple mar ifactures in order t be i lawfully at owner p of g is changes, rather thana f time of shipment or arrival] 
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atcustoms. (3) Trade with the Channel Islands and landings British 


whalers are excluded. 4 
trade in 
Sterling 


Other cov 


ge adjustments, | 


1955 1956 1957 
Goods and Services 45 301 300 
2,820 O76 414 8 
In 6 442 47 
Foreign travel 
Trans} at iry carg er 402 164 


| ment 269 ) 

er r ‘ a4 
Private Donations f 17 15 36 
Private Capital 190 50 250 240 
Long-term capital 2 

Official Donations 1 7 20 
Grants by UK i9 i 4 


Official and Bank Capita! 


ncipally for 
econd-hand ships and diamond In Millions of Pounds 


eas ste gt ys 134 72 
Net Errors and Omissions 27 106 29 134 
i assets 


Government Finance: Data are consolidation cash accounts 
the Treasury and its agencies and the Nationa! Insurance Fund NET 

- r rve Ster 4 

the r a FINANCE \ 
K 

aS ) id Govert N 
Insurar Fund For rn rreney a lu r 

re rter r IBS; p 
So Net Borr ny figure 


balance goods and ted the ments 
The Government Deficit reported finance 
the government received, i.e., the sum income 
entries Net Borrowing and International eived 
Government Revenue the sum other current and tal int 
receipt ite the natior rnment Trar 
fer ents are subtracted ach the GNP tot These are interest 
the debt, sul es, and other transfer nts the 
gover! ‘ ginning 1953 National Ir and GNP rrent 
r 1 t nent the repancie I t the ta and t! 

entered for fer 1938. The quarter 

ire derived from 


VIET-NAM 


Exchange Rates: The parr 
dollar since May 1953 B 
ice exporter 


+ the ; rate 


hus effe 
nave ranged fr It 41.2 
free rate ranging fr "Nor 
le at the ficial sé 
pay ports r 
subiect tat tion t 
currer! ed The taxe 
8? niactr ner 
frar Sines , 1. 1956 cer 
for settlement in the 
Prior to October 1957 rot 
‘ had beer effect 
rics ere permitted t et 
he used for ¢ 
mast } free) neg 


pia 
tre had been fixed at the r 
M 1 ] 
tr 
12 1058 tho r 
rat fap r 
De i5 Ja 8 
Fe /Se 
‘ I 


Gold and Foreign Exchange: 


har t} NJ 
na ¢ + 

¢ 


Monetary Survey: 


with the 
na +} 


National Bank: Commer 
over the Viet-Nam assets and 


Viet-N 


pulsory dep wit 
or 25 per ce nt ia rd to the 
equivalent approved pure 
Cor turn 
Banks 


for the 1 tre | been 35.00 per US 
oO er 1, 1957, exporters excepting 
ent of their foreign ex ange earnings 
the remaining per cent the free 
t ‘ rate thro t 1957 
rice +} tam 
ner dollar M ost port 
I r I le > ite A ipr grar ire 
that - pending on the fore 
the rat f 75 piastres per 
| 
ov tior re it rized 


8 Aug 15.86 
pt Ma 9 20.59 a 
7 53 
Trad 
ld 
as | nd 
\ t-Name hy 
Reserve 
har +} in 
Wine 
le 
ints of th Nationa 
Privat r r ts with the 
Of f 
tary 1955: before tl 
4 renorted } 
( } 
1 Prir Ex 
( G NMEN 
( 


rmer Currency Board 


HANGE DEPOSITS are com- 
to 100 per cent 


mestic currency 
f 
re adv 
int ir 1 See not 
tary Surv Nicaragua for discus- 


my 
market rate, the leve f wh 
exporter irrendered 64 per cer % 
ntion quota tem known the EFAC 

exporters of 1 t commodities other than 

131 per cent their export proceeds, part 
Long-term capital mport of otherwise prohibited goods and : 
Loans to UK Government (repayments i is 7 59 able ie 
Loans UK Government (extended 4 19 12 5 
EPU Prior 1955, Viet-Nam was the area and the currency unit 
Net IMF th hir tr From December 1945 to May 1953 the 
52 +} + neal pn between the frane and 
frar per ustre ar i, beginn ng Januar 
Viet-Nam was established 

re ; ++ Ty 
va 
i fixed ar int f 10 68 

mainiv the not nternart med } the National Rar st it 
National Income: The data are collected the UN, but reassembled part, assu 
for IFS show the relationship between the national income accounts inception, plus the interpart Private Sector deposits with Related 
and other data. For this purpose the accounts have been regrouped Institutions. Assets the sum the totals shown for the 
NJ IR l 1 Commer Rar je private with 
approximate the first three entries the gross inflationary factors: the National Bank and ercia! Banks, plus private sector deposits with 
export surplus, the government deficit, and private investment. The Related Institut ns, less Cash and Foreign Lial lities mmercia 
Exp rt Surplu is reported here include R is and services, i iding Bank IONEY is the im e National Bank’s M netary L a ities oe 
rivate Sector nm not nd prix may " 
net factor income from abroad, and therefore equal concept the the Private notes), and private Demand Deposits 
and the Treasury. data the coin issue 
ime and Savings Deposits with Commercial 
Savings Office, and Deposits for 
Imports. COUNTERPART FUNDS are the National Ban 
nly; held with the Bar ped under Demand 
1957 1958 am, Laos and Cambodia. 
Investment 1 ) a4 ju 
I ‘ impt 29 ¢ 
VW 
Gross Domestic Product does not include net factor fror hene 
the 4 Export Surplus measured here represents the balance on goods and s« es non exchange prepa) nt 3 
i 


Deposit Money Banks: bar perating Viet 


N rs ‘Ff bar 
are | er ed the sett ent foreign t ie trar tions rather 
ent for ( } N y B | Fx Der t 
T nt 

Oo} ng in \ F¢ IM I ged | 

rter { ttor f ors I aviete ir 

nitric } it nec ed nar 


Prices. The index Wholesale Prices refers imports, exports, and 
domestically produced goods for domestic use, weighted according to the 
t i In ports have 32 per 

y Prior to 1950 


International Trade: Territorial changes make the measurement 
exports and lifficul Prior June 1955 the data 
in ) r Viet-Nam was in 
the were recorded 


Ss area ¢ 


for Viet Cambodia 

if earlier per i are too 

vailable 


Value of Exportsa 1,559 2, 53¢ 1,984 1,8 

Rubber 673 1.232 R46 

Rice 49 
Value of Imports 4 4.216 6.11 9 6 11.4 
4 See comment below 


Exports include only those re-exports that hav 
ustoms imports; imports incl 
withdrawals from customs warehouses. 


The excess imports over expor 
official donations from the United States 
from sources the Aid part 


form both goods shipped Viet-Nan 


The indexes the Volume and Price exports 
sistent with the value trade data. Hence the 
either too high too low when the data after Jun 
with the base year other dates prior June 1955 
are Laspeyres indexes with 1951 weights. 
computed with 1949 weights. 


The indexes Export and Import Prices (series are Paasche indexes 


derived from the volume indexes and the value exports and imports. 
Paasche indexes measure the change from the base year each date 


INTERNATIONAL FINANCIAL STATISTICS 


with different weights (namely those the current period) for each 


par Hence, the not measure res from one period the 
next the extent that there has been the composition 
trade between those there this case, where the 
relative values rubber and rice exports have changed. The index 
port price ponent the esale The 
price rubber refers RSS No. fob Saigon. The price Rice 
eries the unit exports te, hed rice eries 
the price white rice No. per cent broker data for 
1948 1950 1951 1953 1954 
153 
a9 9 106 1¢ 
86 154 1 169 
) 92 
122 
119 
price 
1953 


exports prevented the 


BALANCE PAYMEN Dat immarize the IMF Yearbook state- 
ment. The trade entries are based records and cannot 
reconciled with /FS figure In M t-Namese Piastre 


1955 
Goods and Services 5,647 
Ex; 2 
G ment, n.i.e. (ne 1 
Other (net 1 1 | 
Private Donations 79 
Private Capital 96 281 
Official Donations 9,530 6,772 
FOA/ICA ants 5 185 
US indirec 1 1,170 
Other 216 417 
Official and Bank Capital 3,299 456 
Long-terr 
Official loans rece ark 
Gold and US dollar subs n to IMF and IRBD 118 
Short-term c 
Payments vente (net 
Commercial banks (net 14 6 
Other foreign assets (increase 6 238 
Monetary gold ncrease 67 
Net Errors and Omissions 409 230 


; 

Bp. oe: working class budget in Saigon 

reports much smaller increase. similar sharp rise the rubber price 

derived from the trade statist and the index the unit value 

tween those two dates. The prices derived from trade statistics represent 

the conversion official data originally entered foreign cur- 

rency. Their disagreement with the data from wholesale price sources 

ara figures are indicate that the effective exchange rate in 1952 n a) have been higher 

than 20.6 and that the figure the value trade may too low for 

956 95 952 95 95 

that year 

previously cleared 

for home use plus 

has been largely covered 

France. Data are available 

this assistance that takes the 

nd imports are con- 

ai lantity indexes may 

Seria e 1955 are compared 

The volume indexes 

955 the indexes were 


PUBLICATIONS THE INTERNATIONAL MONETARY FUND 


Staff Papers 


Staff Papers contains studies, prepared members the Fund staff, monetary and financial 


problems. The current volume (Volume includes papers gold production and additions inter- 


national gold reserves, India’s First and Second Five Year Plans, banking the Middle East, advance 


deposits mports, and national currency counterpart drawings the Fund. 


Subscription: US$3.50 per volume. Three numbers constitute volume; however, all the three 


numbers are not necessarily issued within one calendar year. Single copies may purchased for US$1.50. 


Balance Payments Yearbooks 
These Yearbooks provide comprehensive information international transactions the postwar 


period for some countries. Volume contains data for the years 1947-53; Volume for 1950-54; 


Volume for 1955-56; Volume for 1956-57. Volumes and are bound; Volumes and consist 


loose-leaf sections published monthly, thus providing country data soon they become available. 
Price per volume: US$5.00. Binders for filing the loose-leaf sections Volumes and may pur- 


chased for US$3.50 per binder. 
Subscriptions are quoted U.S. dollars. Residents most other countries may make payment 
local currency addresses that will supplied request. 
Other Publications 
The Annual Reports the Executive Directors, the Summary Proceedings the Annual Meetings 
and the Annual Reports Exchange Restrictions are available free charge. 


Address orders to 
The Secretary 
International Monetary Fund 


19th and Streets, N.W., Washington 25, C., U.S.A. 
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